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HOSE ¥k & R 7L 2 HE4% HNX B1R AT L& HE A
X5 =
S
DRL 47,050 3,050  6.93% 2,660 ACM 800 100 14.29% 102,300
VMD 20,850 1,350  6.92% 30 | PVX 1,100 100  10.00% 438,218
TGG 6,360 410  6.89% 2,266,090 Bl 1,100 100  10.00% 43,700
DTA 7,210 460  6.81% 10 143 3,300 300 10.00% 100
RIC 6,950 440  6.76% 220 TST 8,800 800 10.00% 16,300
HOSE BX1E R L4 HE 4 HNX ERIR AT L HEA
IS ToHB /- 5B ES X5 +/~- % RoEE
AV ;M RAg S
DTT 9,580 -720 -6.99% 10  PW 600 -100  -14.29% 20,100
TIE 7,720  -580 -6.99% 10 | NHP 800 -100  -11.11% 25,700
MCP 24,800 -1,850 -6.94% 50  NST 18,900  -2,100 -10.00% 200
SVT 5770  -430 -6.94% 810 | HHC 89,100  -9,900 -10.00% 117
THG 26,450 -1,950 -6.87% 19,980  TPP 15,300  -1,700 -10.00% 100

HOSE 32 5 iRl i sa HE 44
% THRKE

X5

1H/=

HNX 32 5 BT fL 44 HE

EZ

5

+/- %

X5 RE

St ARAG SEi
HPG 35,200 -400 -1.12% 4,090,120 ACB 29,400 600 2.08% 3,171,523
HQC 1,560 20 -1.27% 3,194,970 SHB 7,400 100 1.37% 3,089,280
TGG 6,360 410 6.89% 2,266,090 TNG 17,800 -400 -2.20% 1,582,607
SSI 28,200 250 0.89% 1,561,150 SHS 13,700 100 0.74% 830,110
DCM 10,250 100 0.99% 1,517,500 HAD 10,700 -100 -0.93% 505,600
HOSE &2 5y & /i L& HE 4 HNX A BBl LA HEA
IS 5 +/~- ) XHEE Q EF 5 +/~ % RXEGRE
AV S A5 S
HPG 35,200 -400 -1.12% 4,090,120 ACB 29,400 600 2.08% 3,171,523
0GC 3,680 90 2.51% 3,748,280 | SHB 7,400 100  1.37% 3,089,280
HQC 1,560 -20 -1.27% 3,194,280 PVS 19,200 400 2.13% 2,764,481
FLC 5,260 -10 -0.19% 2,873,250 VCG 18,600 100 0.54% 2,695,893
HSG 7,000 .50 -0.71% 2,458,800 TNG 17,800  -400 -2.20% 1,582,607
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HOSE 4 E Bt 18 LR HAT HNX 41 5% 35 10 L2 AT
HEN 2 H HEAN THSZH
UEFHARS &/ (1 ARG &/ (H IEAS B (M WEHAHS &/ (He
HRE) HEE) HE) B
VNM 125.45 HPG 59.94 PVS 0.91 MSC 47.67
VIC 21.10 GAS 29.03 DP3 0.26 VGC 3.82
GMD 7.51 VIC 24.01 HLD 0.14 NG 0.81
SS| 7.41 MSN 6.35 DXP 0.09 SHB 0.29
HDB 6.35 SAB 4.76 LHC 0.09 PTI 0.23

November 28, 2018



e F 3% o .

A
VNCS Research Center \'

W KRR E R R EE

Vina Capital (VOF)
EPS

RF EERE S %5H MiE =H ROA ROE P/E P/B ZHEF W=t 1 EEBKER
e Be61MA 3]
% TIEE — HE )27=4 % % 1% 1% RE — T %
1 HPG 13.40% 75,611 18,317 4,334 16.4%  26.8% 8.21 1.94 5,877,251 35,200 26.98%
2 VNM 10.90% 220,290 14,620 5,554 28.5%  38.9% 22.78 8.65 1,031,431 128,000 -15.55%
3 ACV 9.00% 174,717 13,733 2,841 11.1%  20.3% 28.25 5.84 95,361 79,600 -1.09%
4 KDH 6.30% 11,510 15,581 1,415 5.5% 8.5% 19.64 1.78 279,878 29,500 0.40%
5 PNJ 6.10% 15,322 20,860 5651 18.8%  28.3% 16.72 4.53 536,793 95,500 18.31%
6 ViC 4.70% 68,622 22,986 10,037 15.1% 45.4% 12.62 5.51 773,762 129,500 20.56%
7 QNS 3.20% 12,345 17,170 3824 14.7%  23.7% 11.03 2.46 283,943 42,300 -12.92%
8 EIB 3.10% 16,597 12,353 1,102 0.9% 8.6% 12.25 1.09 1,959,119 13,550 7.57%
9 CTD 3.00% 12,120 103,348 21,275 11.2% 22.5% 7.29 1.50 179,986 157,300 -30.85%
10 PVS 2.60% 8,986 22,715 1,748 3.1% 6.0% 10.76 0.83 5,282,283 19,200 14.29%

o 62.80%

S Dragoncapital(very (VEIL)

RE  EBSREE %5Hf miE =M EPS ROA PIB R8T W= 1 KRR
& 61NH 3]
% TIOEE 73 % % = = BE — g %
1 ACB 7.20% 35918 15651 3,498  12% 21.5% 823 184 4295254 29,400 6.52%
2 MWG 7.20% 36327 18953 6464 12.2% 413% 13.06 445 610,724 84,600  -14.19%
3 MBB 7.07% 44,613 14554 2,341  14% 149% 882 142 5686283 20,850 2.86%
4 VNM 6.27% 220,290 14620 5554 285% 389% 2278 865 1,031,431 128,000  -15.55%
5 KDH 5.13% 11,510 15581 1,415 55%  85% 1964  1.78 279,878 29,500 0.40%
6 HPG 4.04% 75611 18317 4,334 164% 268% 821 194 5877251 35200  26.98%
7 FPT 4.00% 26229 19350 5305 11.7% 23.0% 806 221 955,404 42,800  -11.32%
8 GAS 3.94% 173,404 22,203 6,557 17.5% 257% 13.82  4.08 571,541 91,500  16.55%
9 ACV 359% 174717 13,733 2,841 11.1% 20.3% 2825 5.84 95361 79,600  -1.09%
10 VIC 337% 68622 22,986 10,037 151% 454% 1262 551 773,762 129,500  20.56%
o 51.81%

Dragon Capital (VEF)

REFE USRS %o GELE] B&EEm EPS ROA PIB  ZBETY WA 1 kX
nE 618 &
% aZ 7= )73 7= % % = = BRE — e %
1 VPB 14.23% 51,592 13,020 2,757 2.6% 24.1% 7.62 1.61 4,821,568 21,000 -14.62%
2 MWG 13.30% 36,327 18,953 6,464 12.2%  41.3% 13.06 4.45 610,724 84,600 -14.19%
3 PNJ 8.57% 15,322 20,860 5,651 18.8% 28.3% 16.72 4.53 536,793 95,500 18.31%
a FPT 4.88% 26229 19,350 5305 11.7% 23.0% 806 2.1 955,404 42,800  -11.32%
5 MBB 4.79% 44613 14554 2,341  14% 149% 882 142 5686283 20,850 2.86%
6 DHG 4.63% 10,800 22,423 4,553 143% 21.0% 18.14 3.68 233,504 82,400 -20.54%
7 cTD 4.60% 12,120 103,348 21275 112% 225% 729  1.50 179,986 157,300  -30.85%
8 CII 4.18% 6,399 20,173 329 -0.1% -0.2% 79.49 1.30 737,035 26,200 -21.59%
9 CTI 3.52% 1,465 20,178 2,427 3.1% 9.6% 9.58 1.15 575,273 23,300 -14.44%
10 VCI 3.41% 8,394 23,161 5,375 13.6% 28.3% 9.58 2.22 152,010 50,900 -0.35%
o 62.80%
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RE ESRDB

1 VIC

2 NVL

3 VNM
4 VCB

5 MSN

6 ROS

7 HPG

8 Mani
9 SSI
10 Eclat
11 BVH
12 Synopex
13 SOCO
14 RMIL
15 Hansae
16 VCG
17 STB
18 SBT
19 TCH
20 MCNEX
21 KDC
22 DPM
23 NT2
24 HKG
25 DCMI
26 U.S.Dollar
27 VRE

28

%57

%
6.90%
6.62%
8.29%
5.44%
5.47%
3.86%
4.89%
4.77%
4.16%
4.21%
3.52%

2.44%

3.68%
2.24%
4.06%
1.85%
1.83%
2.31%
2.35%
1.24%
0.09%
1.26%
1.23%

0.07%

0.19%
-0.17%
5.29%
104.15%

miE

F1OEE
323,950
62,171
220,290
192,121
95,378
20,519
75,611
103
13,952
25
68,407

939

4,179
11
1,410
8,172
21,914
10,874
7,366
20
5,080
8,101
7,312

57

5,373
319
71,728

==5}
=5

nE

2723

16,325
19,045
14,620
17,078
15,148
10,168
18,317
12,185
18,921
17,931
20,798

15,508

12,075
10,483
10,943
14,762
13,185
12,369
12,065

0
29,379
20,403
12,815

9,421

11,642
13,647
11,928

EPS  ROA
B %
1,205  1.6%
2395  3.7%
5554  28.5%
3350 1.2%
5261  8.9%
1,201 7.6%
4334 16.4%
1,009  6.5%
2,001  6.6%
1,776 6.8%
1,673 1.3%
1,752 8.2%
1,168 2.7%
1,079 0.0%
816  0.0%
2,645  6.1%
739 0.4%
940  3.0%
947 7.8%
2371 0.0%
147 0.2%
1,670  5.9%
2,047 8.4%
201 46.0%
1,134 3.9%
1,693 7.3%
1,060  5.6%

ROE

%
5.8%
13.6%
38.9%
20.3%
26.1%
14.0%
26.8%
8.8%
14.4%
9.5%
8.4%

9.6%

6.3%
0.0%
0.0%
16.7%
6.3%
8.0%
8.7%
0.0%
-0.2%
7.8%
18.5%

14.3%
7.8%
14.5%
7.9%

P/E

(zz
a

84.22
28.39
22.78
15.90
15.59
28.00
8.21
6.74
9.64
7.94
58.34

7.99

9.50
9.26
12.25
6.99
16.44
23.34
22.01
-2.36
-168.23
12.39
8.62

-1.22

8.95
6.14
29.07

P/B

=

6.22
3.57
8.65
3.13
5.41
3.56
1.94
0.56
1.48
0.79
4.69

0.90

0.92
0.95
0.91
1.25
0.92
1.77
1.73
0.00
0.84
1.01
1.98

0.12

0.87
0.76
2.58

ZRETY
6 1NB
KE
2,030,233
2,625,172
1,031,431
2,010,710
2,717,011
1,603,859
5,877,251
26,260
3,724,026
26
114,605

33,043

933

0

103
1,317,208
6,473,037
3,724,736
1,026,284
44
318,690
669,586
266,318

70,449

515,062
18,132
2,027,856

e

— g
102,000
69,100
128,000
55,100
81,300
36,150
35,200
6,800
28,200
15,500
97,300

14,100

11,100
10,000
10,000
18,600
12,250
21,950
20,700

5,600
24,700
20,700
25,500

1,000

10,250
10,350
31,000

1 ki

&

%
61.61%
46.75%

-15.55%
12.92%
20.59%

-76.89%
26.98%
-6.05%
10.82%

5.86%
69.29%

49.08%

-59.95%
0.00%
5.69%

-26.77%

-3.19%
7.33%
13.14%
5.66%

-33.11%
8.40%
0.05%

-52.17%

-12.75%
13.60%
-26.16%

FTSE Vietnam Index ETF |

RE  IESAES

HPG
VIC
MSN
VNM
VCB
NVL
ROS
PVS
SSI
STB

O ONSOOULA,WNR

[y
o

%57

%

15.60%
15.41%
15.32%
12.55%
6.80%
5.84%
5.14%
5.10%
4.08%
2.88%
88.72%

miE

HOHE
75,611
323,950
95,378
220,290
192,121
62,171
20,519
8,986
13,952
21,914

BREEE
nE
B
18,317
16,325
15,148
14,620
17,078
19,045
10,168
22,715
18,921
13,185

EPS ROA
Y723 %
4334  16.4%
1,205  1.6%
5261  8.9%
5,554  28.5%
3359  1.2%
2,395  3.7%
1,291 7.6%
1,748 3.1%
2,901  6.6%
739 0.4%

ROE

%

26.8%

5.8%
26.1%
38.9%
20.3%
13.6%
14.0%

6.0%
14.4%

6.3%

P/E

(zr
=

8.21
84.22
15.59
22.78
15.90
28.39
28.00
10.76

9.64
16.44

P/B

=4

1.94
6.22
5.41
8.65
3.13
3.57
3.56
0.83
1.48
0.92

RZEFY
6 ™A

pE
I~

5,877,251
2,030,233
2,717,011
1,031,431
2,010,710
2,625,172
1,603,859
5,282,283
3,724,026
6,473,037

s

— e
35,200
102,000
81,300
128,000
55,100
69,100
36,150
19,200
28,200
12,250

1 EFBKER

&

%
26.98%
61.61%
20.59%

-15.55%
12.92%
46.75%

-76.89%
14.29%
10.82%
-3.19%
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MSCI Frontier Markets Index \

RE IEEATS %457 HiE BREEE EPS ROA ROE P/E P/B KLGDBQ 6T Ive=0n 1 ke

nE U]

% F1OEE 723 Vi17=3 % % = = BRE — g %
1 VNM 5.65% 220,290 14,620 50554 285% 389% 2278  8.65 1,031,431 128,000  -15.55%
2 VIC 2.76% 323,950 16,325 1,205 1.6%  58% 8422 622 2,030,233 102,000  61.61%
3 MSN 1.81% 95378 15,148 5261 89% 26.1% 1559  5.41 2,717,011 81,300  20.59%
4 HPG 1.43% 75611 18,317 4,334 164% 268% 821 194 5,877,251 35200  26.98%
5 ROS 0.63% 20519 10,168 1,291  7.6% 14.0% 28.00 3.56 1,603,859 36,150  -76.89%
6 NVL 0.58% 62,171 19,045 2,395 3.7% 13.6% 2839 3.57 2,625,172 69,100  46.75%
7 VRE 0.48% 71,728 11,928 1,060 56%  7.9% 29.07 258 2,027,856 31,000 -26.16%
8 ssI 0.45% 13,952 18,921 2,901  6.6% 144%  9.64 148 3,724,026 28,200  10.82%
9 STB 0.32% 21,914 13,185 739  04% 63% 1644 092 6,473,037 12,250 -3.19%
10 SAB 0.28% 155,190 25960 7,192 22.0% 30.1%  33.65  9.32 87,577 250,000  -17.82%
11 PVS 0.20% 8986 22,715 1,748  3.1%  6.0% 1076  0.83 5,282,283 19,200  14.29%
12 SBT 0.19% 10,874 12,369 940  3.0% 8.0% 2334 177 3,724,736 21,950 7.33%
13 HSG 0.15% 2,713 13,295 1,066  3.1% 13.4%  6.62 053 4,092,941 7,000  -65.82%
14 TCH 0.14% 7,366 12,065 947  7.8%  87% 2201 1.73 1,026,284 20,700  13.14%
15 DPM 0.13% 8,101 20,403 1670 59%  7.8% 1239  1.01 669,586 20,700 8.40%
16 KBC 0.10% 6,083 18,685 1,131  2.8%  4.8% 1145 0.69 2,279,304 12,850 -4.78%

S 15.3%

iR R FREASE  FaHR SRSIE) &k 3] BX

fit Ay EA
it
CRE 426 473 388 425 422 ETIEIN
VIC 1293 1434 1178 1295 1280 ETIEIN
EN oy 300 333 273 301 297 ETIEIN
B 0 1557 1727 1419 1573 1542 ETIEIN
VGC 162 179 147 163  16.0 ETIEIN
VEF 682 756 621 670  67.5 28/11/2018 -0.7% —
c47 209 232 19.0 209 207 27/11/2018 1.0% .
KBC 129 143 118 129  12.8 27/11/2018 0.4% —
DHA 307 340 280 313 304 23/11/2018 3.0% .
BFC 278 308 253 281 275 22/11/2018 2.0% .
BMP 566 627 515 556  56.0 22/11/2018 -0.7% .
¥R (16 229 254 209 228 227 20/11/2018 0.2% .
MR pow 141 157 129 149  14.0 20/11/2018 6.4% .
SID 266 295 242  27.00 263 16/11/2018 2.7% .
HAH 136 151 124 1340 135 14/11/2018 -0.7% .
VGT 127 141 116 1240 126 14/11/2018 -1.6% .
DGW 242 269 221 2420 240 13/11/2018 0.8% -
CEO 13.0 144 119 1350 129 13/11/2018 4.7% =g
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VIB

APC
FTS

VEA
DPM
PXS
DP3
QNS

ANV
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