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HOSE 5l 87 114 HE 44

HNX ik i 5 .4 HE 42

NAV 8,880 580 6.99% 140 SPI 1,000 100 11.11% 130,600
TS4 6,160 400 6.94% 41,490 BAX 41,500 3,700 9.79% 9,300
BHN 104,800 6,800 6.94% 9,540 BBS 12,400 1,100 9.73% 100
RDP 9,300 600 6.90% 19,000 TPP 12,600 1,100 9.57% 159
CMV 12,400 800 6.90% 630 HLY 23,000 2,000 9.52% 300
HOSE #kM A 7144 HE 44 HNX k1 1 F 44 HE2
i EJ A[‘_El;'\ %ﬁ +/_
MCP 24,850 -1,850 -6.93% 120 ACM 500 -100 -16.67% 24,100
DAT 16,900 -1,250 -6.89% 100 SFN 24,300 -2,700 -10.00% 20,900
LCM 680 -50 -6.85% 36,960 XM 6,400 -700 -9.86% 2,259
DXV 3,160 -230 -6.78% 11,510 MAC 6,500 -700 -9.72% 100
SlI 17,200 -1,250 -6.78% 10 VNF 20,700 -2,100 -9.21% 100
HOSE =2 5 % i .4 HE 4 HNX 22 5 B 14 HE 44

STB 12,050 100 0.84% 5,450,380  ART 2,800 100 3.70% 1,780,568
HBC 16,900 550 -3.15% 2,669,210 | ACB 29,400 100 0.34% 1,385,291
HVN 42,300 1,150 2.79% 2,206,220  HUT 3,500 0 0.00% 1,343,209
KBC 14,100 0 0.00% 2,113,050 | | DPS 600 0 0.00% 1,111,965
KSH 920 60 -6.12% 1,857,150 SHS 11,900 -300 -2.46% 1,006,920
HOSE %2 7 il L 4 HE % HNX B8 52 & /i o 44 HE 44
ROS 32,450 -1,050 -3.13% 9,753,530  SHB 7,200 -100 -1.37% 3,331,288
STB 12,050 100  0.84% 5,450,380  PVS 24,900 -300 -1.19% 2,798,132
FLC 4,620 -50 -1.07% 3,473,190  ART 2,800 100 3.70% 1,780,568
TCB 24,050 200  0.84% 3,217,110 | ACB 29,400 100 0.34% 1,385,291
AAA 17,550 -150 -0.85% 2,810,270  MST 4,500 -100 -2.17% 1,372,800
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EBRT & (Hi ERRT S8 (H1 ERRT &M (HZB EBRE &8 (HZ
HE) HE) &) RE)
VIC 6011.00 VNM 77.67 PVI 1.19 SHS 8.34
FUESSV50 18.41 NBB 29.30 BCC 1.15 PVS 6.23
ssi 11.05 VHM 21.97 VCS 0.39 HUT 3.43
BVH 9.61 HPG 18.44 SRA 0.38 TNG 1.43
HVN 8.45 HBC 17.28 DGC 0.33 NTP 1.31
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Vina Capital (VOF)
REFE  IESRE %570 miE | EPS ROA P/B RZEYF WA 1 SFERkER

inE #H61MH 3

% e e e % % = = BRE — e %
1 HPG 13.40% 69,664 19,811 3,843 16.4% 26.8% 8.53 1.66 4,746,600 32,900 -14.81%
2 VNM 10.90% 239,442 16,271 5,924  28.5% 38.9% 23.21 8.45 1,049,541 133,500 -0.67%
3 ACV 9.00% 176,028 15,020 3,319 11.1% 20.3% 24.36 5.38 121,660 82,800 -5.31%
4 KDH 6.30% 12,586 16,826 1,962 5.5% 8.5% 15.49 1.81 392,342 30,200 -8.64%
5 PNJ 6.10% 18,036 24,193 6,427 188% 28.3% 16.80 4.46 314,913 106,400 -8.75%
6 ViC 4.70% 64,073 28,629 9,812 15.1% 45.4% 12.06 4.13 866,265 118,800 -23.57%
7 QNS 3.20% 11,050 15,616 3,423 14.7% 23.7% 9.20 2.02 286,411 32,100 -11.20%
8 EIB 3.10% 22,990 12,393 404 0.9% 8.6% 46.29 1.51 4,886,800 18,400 26.78%
9 CTD 3.00% 8975 107,381 18,125 11.2% 22.5% 6.48 1.09 184,858 115,700 -15.72%
10 PVS 2.60% 12,045 25,565 2,427 3.1% 6.0% 10.38 0.99 3,712,694 24,900 34.41%

BER 62.80%

S PDragon Cepital (Ve

RE USRS %5 1m hiE =h EPS ROA ROE P/B RHEF WA 1 FFEkiEk
nE 6 1B ]
% F1ZEE HE HE % % = = BRE — e %
1 ACB 7.20% 36,542 17,947 4297  12% 215% 6.82  1.63 2,591,271 29,400  -21.28%
2 MWG 7.20% 39,112 22,600 7,174 122% 41.3% 1231  3.91 631,910 88,200  11.07%
3 MBB 7.07% 44698 16,338 3,029 1.4% 149% 698  1.29 5,211,189 21,300  -14.68%
4 VNM 6.27% 239,442 16,271 5924 285% 38.9% 2321  8.45 1,049,541 133,500 -0.67%
5 KDH 5.13% 12,586 16,826 1,962 55%  8.5% 1549 181 392,342 30,200 -8.64%
6 HPG 4.04% 69,664 19,811 3,843 164% 26.8% 853  1.66 4,746,600 32,900  -14.81%
7 FPT 4.00% 30,692 19,342 4,043 11.7% 23.0% 11.19  2.34 894,036 45,900 0.87%
8 GAS 3.94% 216,276 23,050 6,543 17.5% 25.7% 17.27  4.90 545,468 111,500 4.56%
9 ACV 3.59% 176,028 15020 3,319 11.1% 20.3% 24.36  5.38 121,660 82,800 -5.31%
10 VIC 3.37% 64,073 28,629 9,812 151% 454% 12.06  4.13 866,265 118,800  -23.57%
R 51.81%

Dragon Capltal (VEF)

R IEBSBB %5 mHiE BREm EPS ROE P/B RPEFY WA 1 kX
nE 618 &
% aZ 7= )73 7= % % = = BRE — e %
1 VPB 14.23% 46,187 14,727 2,718 2.6% 24.1% 6.92 1.28 3,065,508 19,000 -34.65%
2 MWG 13.30% 39,112 22,600 7,174 12.2%  41.3% 12.31 3.91 631,910 88,200 11.07%
3 PNJ 8.57% 18,036 24,193 6,427 18.8% 28.3% 16.80 4.46 314,913 106,400 -8.75%
4 FPT 4.88% 30,692 19,392 4,043 11.7% 23.0%  11.19 2.34 894,036 45,900 0.87%
5 MBB 4.79% 44,698 16,338 3,029 1.4% 14.9% 6.98 1.29 5,211,189 21,300 -14.68%
6 DHG 4.63% 14,970 23,014 4,726 14.3% 21.0% 24.23 4,98 271,666 115,700 14.22%
7 CTD 4.60% 8,975 107,381 18,125 11.2%  22.5% 6.48 1.09 184,858 115,700 -15.72%
8 CII 4.18% 5,735 20,062 318 -0.1% -0.2% 72.72 1.15 989,973 23,450 -23.09%
9 CTI 3.52% 1,477 20,037 2,036 3.1% 9.6% 11.52 1.17 935,452 23,400 -25.29%
10 VCI 3.41% 5,149 22,191 4,261 13.6% 28.3% 7.42 1.42 212,853 31,600 -55.01%
Jore 62.80%
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5,924
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0.4%

ROE

%

26.8%

5.8%
26.1%
38.9%
20.3%
13.6%
14.0%

6.0%
14.4%

6.3%

P/E

=
8.53
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MSCI Frontier Markets Index

W AR %7 e =g EPS ROA ROE P/E P/B KLGDBQ6T iy 1 4Faker

nE &

% F1ZEE HE V7=3 % % 1= = BRE — g %
1 VNM 5.65% 239,442 16271 5924 285% 389% 2321 845 1,049,541 133,500 -0.67%
2 VIC 2.76% 375015 17219 1,086  16%  58% 10824  6.82 737,900 117,500  15.60%
3 MSN 1.81% 102,357 25970 4,485  8.9% 26.1%  19.62  3.39 1,460,336 91,300 -4.86%
4 HPG 1.43% 69,664 19,811 3,843 164% 26.8% 853  1.66 4,746,600 32,900  -14.81%
5 ROS 0.63% 19,015 10,376 327 7.6% 140% 10230  3.23 5,867,488 32,450  -56.09%
6 NVL 0.58% 55674 21,000 3,720 3.7% 13.6% 1597  2.82 1,131,790 59,000  12.08%
7 VRE 0.48% 84,187 12,483 1,064 56%  7.9% 3399 290 3,453,785 36,000 -2.37%
8 ssI 0.45% 13,289 18274 2,168  6.6% 14.4%  12.04  1.43 1,670,740 26,050  -18.46%
9 STB 0.32% 21,554 14,125 1,241  04%  63%  9.63 085 4,310,798 12,050 -6.27%
10 SAB 0.28% 168,657 25,192 6,678 22.0% 30.1%  39.39 10.44 95,954 263,700 5.78%
11 PVS 0.20% 12,045 25565 2,427 3.1%  6.0% 1038 099 3,712,694 24900  34.41%
12 SBT 0.19% 9,610 11,767 850  3.0%  8.0% 21.54 1.56 2,304,248 18,250  13.37%
13 HSG 0.15% 3,450 12,323 222 3.1% 134% 3673 0.66 3,710,078 8,140  -29.56%
14 TCH 0.14% 7,507 12,184 737  7.8% 87% 2883 1.74 810,374 21,250  -24.44%
15 DPM 0.13% 6,868 20,201 1,460 59%  7.8% 1202  0.87 489,660 17,650 0.06%
16 KBC 0.10% 6,624 19,422 1,336  2.8%  4.8% 1055 0.73 2,810,447 14,100 1.44%

s 15.3%

by iR

EN:b -] Eh L BXx

CNG  26.7 296 243 2660  26.40 BENEN
DHC  40.0 444 364 4050  39.60 BN
GMC  44.0 488 40.1 4530  43.60 BEEAN
HVN 421 467 384 4230 41.70 BN
IN#EFE  MSN 899 997 819  91.30  89.00 BEEAN
PC1 23.8 264 217 2395  23.60 BN
STK 245 272 224 2500  24.30 BENEN
GWR 118 13.1 108 12.00 11.70 BN
VGI 262 29.0 23.8 2650  25.90 BEEAN
GEX 229 254 209 2285 2270 21/05/2019 0.7% =]
PHC 136 151 124 1350  13.50 21/05/2019 0.0% =2
KSB 23.1 256 21.1  23.00 22.90 17/05/2019 0.4% =]
DPR 385 427 351 3950  38.10 16/05/2019 3.7% =]
N PTB 621 689 566 6430  61.50 16/05/2019 4.6% =]
DQC 196 21.7 17.8 1955  19.40 16/05/2019 0.8% =2
NBB 192 213 175 21.05  19.00 15/05/2019 10.8% =]
PVC 7.4 8.2 6.7 7.50 7.30 15/05/2019 2.7% =]
OIL 13.0 144 119 1320  12.90 15/05/2019 2.3% =]
SzC 158 175 144  17.80  15.60 14/05/2019 14.1% =]
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DGW  22.8 253 20.8 2335  22.60 14/05/2019 3.3% »a
SHS  11.8 13.1 108  11.90  11.70 14/05/2019 1.7% =2
SAB  246.2 273.1 2243 263.70 243.80 10/05/2019 8.2% »a
SDI 66.7 739 60.7 7550  66.00 10/05/2019 14.4% =2
HBC 165 183 150 1690  16.30 09/05/2019 10.1% »a
PVB  19.1 212 17.4  20.00  18.90 09/05/2019 5.8% =2
GDT 394 437 359 3885  39.00 08/05/2019 -0.4% »a
ELC 6.9 7.6 6.3 6.62 6.80 07/05/2019 -2.6% »a
ANV 269 298 245 2955  26.60 06/05/2019 11.1% »a
BCC 8.5 9.4 7.7 8.80 8.40 06/05/2019 4.8% =2
NDN 131 146 12.0 1550  13.00 03/05/2019 19.2% »a
SAS  27.0 299 246 2540  26.70 03/05/2019 -4.9% =2
DPG 605 671 551 3870  59.90 26/04/2019 -0.3% ®a
SMB  33.8 375 30.8  32.80 33.5 20/03/2019 -2.1% =2
SFG  13.4 149 122  17.40 13.3 19/03/2019 30.8% ®a
LTG  23.8 264 21.7  24.00 23.6 21/02/2019 1.7% =2

PVI 33.8 37.5 30.8 38.8 33.5 39.2 19/02/2019 04/10/2019  17.0% 25
DHC 34.2 38.0 31.2 40.0 33.9 40.0 20/03/2019 06/05/2019  18.0% B35
TV2 132.3 146.7 120.5 153.9 131.0 154.0 04/04/2019 15/05/2019  17.6% 25
D2D 103.0 1142 93.8 114.0 102.0 116.0 04/02/2019 18/04/2019  13.7% B35
NTL 21.1 23.4 19.2 23.0 20.9 23.3 16/04/2019 06/05/2019  11.5% 25
HT1 16.2 17.9 14.7 17.7 16.0 17.8 16/04/2019 16/05/2019  11.3% B35
CAP 39.4 43.7 35.9 42.0 39.0 42.5 18/02/2019 19/04/2019 9.0% B3
ACL 38.2 42.3 34.8 37.0 37.8 39.6 04/05/2019 04/10/2019 4.6% =
AAA 17.3 19.2 15.7 18.0 17.1 18.1 04/02/2019 18/04/2019 5.8% B3
MSR 19.7 21.8 17.9 20.3 19.5 20.5 03/06/2019 18/04/2019 5.1% =
CII 24.1 26.8 22.0 24.45 23.90 24.5 28/02/2019 04/11/2019 2.5% B3
GAS 106.6 118.2 97.1 107.9 105.5 108.5 04/09/2019 07/05/2019 2.8% B

OPC 46.7 51.7 42.5 47.8 46.2 47.8 25/12/2018 14/05/2019 3.5% B3
SEflIFE IDI 8.7 9.6 7.9 8.5 8.6 8.6 12/04/2019 23/04/2019 0.0% [mE
KHP 10.1 11.2 9.2 9.9 10.0 9.9 03/08/2019 08/05/2019  -1.0% g
TCW 21.8 24.2 19.9 19.60 21.60 19.6 26/04/2019 17/05/2019  -0.4% 25z
FCM 7.3 8.1 6.7 7.2 7.3 7.2 26/02/2019 10/05/2019  -0.1% g
PVO 4.6 5.2 4.2 4.3 4.6 4.3 03/07/2019 13/05/2019  -6.5% =

C32 30.7 34.0 28.0 29.0 30.4 29.3 04/05/2019 10/05/2019  -3.6% [
FTS 17.2 19.0 15.6 16.70 17.00 15.0 02/05/2019 07/05/2019  -0.1% =
CTS 9.6 10.6 8.7 9.5 9.5 9.5 12/04/2019 07/05/2019  -0.1% [
BID 35.2 39.1 32.1 33.1 34.9 33.5 17/04/2019 07/05/2019  -4.0% =
PTB 65.7 72.8 59.8 64.0 65.0 64.2 04/09/2019 24/04/2019  -1.2% [
NTP 37.6 41.7 34.2 35.00 37.20 35.0 24/04/2019 06/05/2019  -5.9% =
TLH 5.7 6.3 5.2 5.2 5.6 5.3 18/04/2019 03/05/2019  -5.4% [
VCS 65.7 72.8 59.8 63.5 65.0 63.5 22/04/2019 03/05/2019  -2.3% =
EVE 16.5 18.3 15.0 15.3 16.3 15.6 29/03/2019 03/05/2019  -4.3% [
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Vo

PVS
ILS
XPH
VGG
PDR
RAL
VEA
NDN
HDG
DBC
VPH
HAG
L14
KSB
KDH
CTD
SHI
HCM
TTF
LCG
SLS
TDH
DHA
LGL
GMC
HVN
TMS
SHS
INN
HVN
NDN
BCC
VIB
VPB
QNS
PAN
TLH
PTB
VGT
LHG
ACV
RAL

23.0
15.2
5.7
69.2
29.5
89.9
53.1
13.6
43.6
24.6
6.6
5.7
42.4
27.9
32.5
139.5
6.5
45.3
3.0
8.6
49.5
10.2
30.7
8.2
42.5
34.8
24.3
10.4
29.6
39.9
12.4
7.2
18.1
19.7
40.2
47.0
5.2
59.8
11.6
18.8
86.4
84.4

25.5
16.8
6.3
76.7
32.7
99.7
58.9
15.1
48.4
27.3
7.3
6.3
47.0
30.9
36.1
154.7
7.2
50.3
3.4
9.5
54.9
11.3
34.0
9.1
47.2
38.6
27.0
11.5
32.8
44.2
13.8
8.0
20.0
21.8
44.6
52.1
5.7
66.3
12.9
20.8
95.8
93.6

21.0
13.8
5.2
63.0
26.9
81.9
48.4
12.4
39.7
22.4
6.0
5.2
38.6
25.4
29.6
127.1
5.9
41.3
2.8
7.8
45.1
9.3
28.0
7.5
38.7
31.7
22.2
9.5
27.0
36.3
11.3
6.5
16.5
17.9
36.6
42.8
4.7
54.5
10.6
17.1
78.7
76.9

22.3
14.5
5.2
64.3
28.4
83.1
48.5
12.8
42.0
22.4
6.2
5.2
39.9
26.7
31.5
130.9
8.6
28.0
3.8
10.3
56.8
11.6
34.2
9.1
47.3
38.3
26.5
11.4
31.0
41.2
13.3
7.8
19.0
21.0
42.00
37.7
5.31
60.0
11.9
18.9
86.5
85.0

22.8
15.0
5.6
68.5
29.2
89.0
52.6
13.5
43.2
24.4
6.5
5.6
42.0
27.6
32.2
138.1
6.4
44.9
3.0
8.5
49.0
10.1
30.4
8.1
42.1
34.5
24.1
10.3
29.3
39.5
12.3
7.1
17.9
19.5
39.8
46.5
5.10
59.2
11.5
18.6
85.5
83.6

22.4
14.9
5.2
64.5
28.5
85.0
49.7
13.0
42.0
22.4
6.4
5.3
40.2
26.7
31.6
128.0
8.6
29.5
3.8
10.5
57.0
11.9
34.5
9.2
47.5
38.3
26.5
11.5
31.5
41.5
13.2
7.9
19.0
21.0
42.5
37.7
5.3
62.0
12.0
19.5
87.0
86.5

04/09/2019
04/10/2019
15/03/2019
17/04/2019
04/09/2019
22/03/2019
27/03/2019
04/05/2019
04/09/2019
04/09/2019
04/04/2019
27/03/2019
04/08/2019
04/08/2019
04/08/2019
03/11/2019
12/12/2018
23/01/2019
26/02/2019
18/01/2019
03/04/2019
25/01/2019
23/11/2018
14/03/2019
14/02/2019
03/01/2019
27/12/2018
15/01/2019
21/02/2019
28/02/2019
02/11/2019
19/02/2019
18/01/2019
17/01/2019
20/07/2018
29/01/2019
27/02/2019
28/01/2019
31/01/2019
30/01/2019
14/02/2019
19/02/2019

19/04/2019
23/04/2019
02/05/2019
23/04/2019
19/04/2019
19/04/2019
04/09/2019
18/04/2019

18/04/209
18/04/2019
17/04/2019
04/11/2019
04/11/2019
04/11/2019
04/10/2019
04/10/2019
22/02/2019
25/02/2019
22/03/2019
14/03/2019
19/03/2019
22/03/2019
03/08/2019
22/03/2019
20/03/2019
20/02/2019
27/02/2019
03/01/2019
14/03/2019
22/03/2019
22/03/2019
22/03/2019
22/03/2019
22/03/2019
03/01/2019
25/02/2019
03/08/2019
25/02/2019
22/02/2019
03/01/2019
14/03/2019
20/03/2019

-1.8% BsE
-0.7% B
7.1% BsE
-5.8% B
-2.4% BsE
-4.5% B
-5.5% BsE
-3.7% B
-2.8% BsE
2.1% B
-2.3% BsE
-5.4% [
-4.3% Bz
-3.3% B
-1.9% BsE
-7.3% [
34.2% 2%
26.7% e

25.0% BEz
23.5% [

16.3% B3
17.8% [
13.5% Bk
13.6% &
12.8% Bk
11.0% &
10.0% Bk
11.7% &
7.5% B
5.1% &
7.3% B
11.3% S
6.1% Bk
7.7% Bz
6.8% Bz
6.6% Bz
4.3% Bz
4.7% Bz
4.3% Bz
4.8% Bz
1.8% Bz
3.5% [
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VNCS BF A Fr— 1545 : vnes.research@vn-cs.com

Yo Xz
TABFB AT 1 70 B — % M BB AT 1 2 M B 1 T 32

M34E: khanglc@vn—cs. com

HmmEE: fRa
FEE BE &M AT 1 23 AT — 40 #ir B B
W46 : huongdt@vn—cs. com

VNCS BWFF T

HEER
I 3 VNCS B 58 T T K
ME46: ngocdb@vn—cs. com

ANV &AT Wb 53 B FEMA TR AT TR
BB XEHT
TR A FRAGFB AT 7 B 1 R

WEFE: minhnd@vn-cs. com

M3%E: khanglc@vn—cs. com

MREITE BEAEF R4
TR i Gy #r B HE

WR4E: 1ientvp@vn—cs. com MEFE: duongvt@vn—cs. com ME#E: huongdt@vn—cs. com

RERW: BEBRIERRMBAF (WNCS) RGEW: @LHETEE 12 4 Hisihg M m ks i 2 57 .

RF CEAMH - ST /AR
DN >=20%

ER M10% = 20%

i & M -10% %= +10%

AR M -10% = - 20%

e <= -20%

RFE: BT 2018 )8 TR A WIEH AR A A (INCS) o ASBPRE R BT {5 BRI BRI T Al 25858,  VNCS Xf
X EEAE BRI S e B A EAT AT ARIE . EIR AT, Wi UK & VNCS BT M AL, K82 RAE T HEl i
THOLTTAE e AR I A H 0 % SRk T R e el B BEAT BT 070, 5 NCS 2 H i 5068 i P Bf A A4
BRI N BT SR AR AT ELR BRI AR R M A 15T . AR VNCS BT, 35 RIS SRV N B4l AT R il |
Fed . RATEUH AR

AR B RS R A T
TN T AR AR 4E N 117 5 Grand Plaza KJE

BEZ: +84 24 3926 0099 « fEE: 04.39263411+ BEM: http://vn—cs.com * QQ: vncskefu02 - 74fZ: vncskefu
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