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BIEN DONG CAC CHI SO NHAN DPINH THI TRUONG VA KHUYEN NGHI 02/01/2020

Tung birng ngay dau nam, Vn-Index ting gan 7 diém!

Gia tri dong ctra 966,67 102,99 Dién bién thi tru‘&ng:
Thay doi (%) 0,59% 0,46% Phién giao dich ngay 2/1, ciing la phién giao dich dau tién ctia ndm 2020

i da dien bién vd clng tich cuc. Sau nhitng phit dau giao dich giang co,
KLGRIErieulCE) 200;60 2434 i 55 Vn-Index d3 bat tdng manh mé va duy tri dugc sdc xanh trong sudt
GTGD (ty VND) 3.571,70 253,79 phién giao dich. Péng luc tdng diém cla thi trudng tai tir cac cd phiéu
o e s thudc nhdm ngén hang, cu thé cd phiéu CTG tdng 2,9% |én 21.500 ddng,
SOlEEEaldigis Ak 57 VPB ting 2,8090, MBchéng 1,9%, BID ting 1,630, TCB ting 1,1%, vch
S6 Cp dirng gia t&ng 0,7%... Bén canh do, nhiéu c6 phiéu Bluechips khac nhu VNM, GAS,
VIC, VRE, MSN, VHM,... cling dong loat tdng diém kha an tugng, gidp chi
S5 Cp giam gia s6 Vn-Index déng clfa & méic cao nhat ngay.

Chi s tai chinh Nhifng dién bién tich cuc tir nhém ¢4 phiéu Bluechips va ngan hang da

PB (lan) 2,32 1,01 lan tda tdi toan thi trudng, gilp sac xanh chiém linh & hau hét c6 phiéu
va nhdm nganh. Cac nhdm nganh mang tinh thi trudng nhu chirng khoan

13 ((E) 15,70 906 (SsI, HCM, SHS, MBS) hay dau khi (GAS, PLX, PVS) thu ht dong tién va

Hé s6 Beta 1,01 0,74  t3ng kha t6t. Nhung diém nhan dang chl y cta phién hém nay la nhém

ROE (%) 17,47%  15,35% c6 ‘phié'u thudc nhdom nganh xay dL_rng/vét liéu xéyvdL_[ng, khi cac r,né (vj‘éu

nganh nhu HBC, CTD, HPG, HPG, HSG dong loat s& hitu nhirng md'c tang

ROA (%) 8,11%  5/59% \{ cling &n tugng, tham chi HBC con téng tran. Con & nhdm céc ¢b phiéu

*nong”, ROS tiép tuc giam san phién th( 4 lién ti€p xu6ng chi con 16.100

Giao dich thoa thuan HSX HNX d6ng/CP, du dé khdp 1énh téi han 20 triéu don vi. Trong khi d6, cac mé

Khéi lugng (triéu CP) 69,08 4,71 d‘ély cd khac nhu GAB, FTM, HAL, HKB, TNA, .. vérl tén‘g cATié’m rat manh.

. Trén TTCK Phai sinh, ca 4 HDTL déu tang diém, mac du vay HDTL F2001

GTGD (ty VND) 1.326,24 62,90 van déng clra vdi basis am 0,58 diém cho thdy phan (ng clia gidi dau tu
[ GiaodicnnoTan  nose v (IR

Giao dich NPT NN HOSE HNX
Gia tri mua (ty VND) 163,99 1,43 Thi truGng tdng manh trong phién giao dich dau ndm, mdc du vay giao
Gié tri ban (ty VND) 195,24 1,53 dich khdi ngoai dién ra khong thutc su tich cuc khi ho ban rong 31 ty déng

trén toan thi trudng. Luc ban tap trung vao HDB (40,33 ty dong), VIC (15
GTGD rong (ty VND) -31,25 -0,10 ty dong), BID (8,5 ty dong)... O chiéu ngudc lai, VRE 1a ¢ phiéu dugc
khoi ngoai mua rong manh nhat vdi gia tri 13,8 ty dong.

Téng GTGD (ty VND) -31,35
e o Dién bién CP CSI:

SRS Bong cua *t/ Trong phién hém nay bén ban va bén mua van chua dat dugc mic gia

VN30-Index 886,88 7,82  chung, khién cho c8 phiéu CSI khéng xuét hién giao dich nao. Ké&t phién,

VN30F1910 886,3 10,0 CP CSI gilr gia tham chi€u 13.200 dong/CP.

VN30F1911 887,1 10,7 KHUYEN NGHI PAU TU:

VN30F1912 895,0 11,5 Phién giao dich dau tién ctia nam 2020 dién ra kha tich cuc, véi sic xanh
dong thdi hién dién & ca hai san HOSE va HNX. DU vay thanh khoan trong

VN30F2003 895,2 5,9

phién hdom nay chua co su cai thién so vdi phién trude do, va gia tri giao
dich chi dat khoang 2.400 ty dong trén ca hai san (khong tinh giao dich
thoa thuan), cho thay tam ly clia gidi dau tu’ van con tugng déi than trong.
DJI * DU chi s& Vn-Index d& téng diém manh trong phién hém nay, nhung
chling t6i cho rdng nguyén nhan chinh tdi tir “hiéu rng tam ly ndm mdi”,

Thi trudng

iy e trong khi dong tién 16n van dang dimg ngoai. Vi vay, thi trudng can phai
DAX * c6 mdt phién bung nd dé€ c6 thé xac nhan xu hudng tang diém rd rang
FTSE 100 * hon. Trudc nhitng dién bién dd, chidng toi khuyé’rl nghi quy nha dau tu

ti€p tuc duy tri vi thé quan sat, va chd dgi cg hoi dé gidi ngan. Nhitng nha
Nikkei 225 dau tu theo trudng phai luSt séng cd thé can nhic mua thdm do & mot
Hang Seng 28.543,52 1,25% SO c_6 phi€u cho tin hiéu mua, uu tién cac ma c6 trong danh muc khuyén
* Cdc chi s6' Iy gid tri phién lién trudc nghi cua chung toi.
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PHAN TiCH KY THUAT CHUYEN SAU VNINDEX
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Két luan: Luan phién nhau phién tang, phién giam véi thanh khoan & vung thap dang cho thay xu hudng cua thi trudng
nghiéng han vé tich Itly va di ngang trong bién d6 hep. Diém tich cuc hdm nay la chi s6 Vn-index dd dong clra 6 mc cao
nhat ngay va cat Ién ca 2 dudng trung binh MA7 & MA18, tuy nhién thanh khoan la di€ém trir khi sut giam va duy tri &
mUc thap.

Dong tién 16n dudng nhu van ditng ngodi quan st va chua chiu hanh dong, c6 18 mét phan vi dang chd xuat hién mot
phién bung nd xac dinh xu hudng d€ nucng theo. Vi vay, day chua phai thdi diém an toan ching ta chua thé ma nhiéu
vi thé mua, thay vao dé cd thé tiép tuc duy tri vi th& quan sat 1a ch dao. Tuy nhién, cling cé nhiéu ma CP d3 xuét hién
nhifng tin hiéu tich cuc cho thdy dong tién co hdi dang len 16i tim vao, nén cd thé dung mét phan von nhd mé cac diém

mau tham do & nhirng ma CP do.
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GIAO DICH NHOM NHA PAU TU VA CHI SO PINH GIA THI TRUONG

Giao dich tu doanh rong - Ngay Gia tri giao dich theo nha dau tu - Ngay
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(Ngudn: Fiinpro, VNCS téng hop va tinh todn)
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GIAO DICH CUA NHA PAU TU NUOG'C NGOAI

Giao dich nha dau tu nudc ngoai 12 phién gan nhat (ty vnd)
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HOSE TOP MUA-BAN RONG HNX TOP MUA-BAN RONG
p ban réng Top mua rén Top ban ron
- Gia tri ~ Gia tri ~ Gia tri ~ Gia tri
Ma CP Ty d‘6n-g ) Ma CP Ty d‘6n-g ) Ma CP (Ty d’6n-g ) Ma CP (Ty d‘6n-g )
VRE 13.83 HDB 40.33 VCS 0.41 HUT 0.36
E1VFVN30 7.48 VIC 14.99 HAD 0.15 TIG 0.30
MSN 6.67 BID 8.55 LAS 0.13 NTP 0.29
VNM 6.11 VCB 4.68 SHS 0.11 SRA 0.27
GEG 4.82 NVL 4.23 HAD 0.11 MST 0.13
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Loi

Ngay Mua Ngay Ban nhuan Cap nhat

Danh CTD 526 584 479 5280  52.10 Ch& khép

Muc DBC 24.9 27.7 22.7 25.00 24.70 Cha khdp
Khuyén

Nghi NKG 7.2 8.0 6.6 7.38 7.13 Cha khdp

Mua VPB 204 226 186  20.60  20.20 Chd khép

ITC 16.9 18.7 15.4 17.10 16.70 1/2/2019 2.4% Nam gilr

REE 36.7 40.7 33.4 36.95 36.30 12/31/2019 1.8% Nam gilr

BCE 6.9 7.7 6.3 6.89 6.88 12/26/2019 0.1% Nam gil

HDC 24.1 26.8 22.0 24.50 23.90 12/30/2019 2.5% Nam gilr

VIC 115.1  127.7 1049 115.00 114.00 12/26/2019 0.9% Nam gilt

VSC 26.1 28.9 23.7 27.40 25.80 12/19/2019 6.2% Nam gilr

Danh VEA 48.8 54.1 44.4 45.50 48.30 12/18/2019 3.9% Nam gilr

D"::-l'"; FLC 4.7 5.3 43 4.72 4.70 12/17/2019 0.4% N3m gitr

Nim C4G 6.1 6.7 5.5 6.10 6.00 12/16/2019 1.7% Nam gilr

Giir DXG 14.5 16.1 13.2 14.30 14.40 12/13/2019 -0.7% Nam gilr

DPM 13.2 14.7 12.1 12.95 13.10 12/10/2019 -1.1% Nam gilt

VPB 19.6 21.7 17.8 20.55 19.40 12/5/2019 5.9% Nam gilr

TGG 1.9 2.1 1.7 1.83 1.85 12/4/2019 -1.1% Nam gilr

EIB 17.1 18.9 15.5 17.70 16.9 11/6/2019 4.7% Nam gilr

DHG 94.9 105.3 86.5 92.00 94.00 9/5/2019 -2.1% Nam gilr

DP3 64.6 71.7 58.9 69.00 64.00 8/5/2019 7.8% Nam gilr

TNA 14.1 15.7 12.9 25.10 14.00 23.4 9/23/2019 12/26/2019 66.8% Da ban

KDH 25.9 28.7 23.6 26.25 25.60 26.5 9/26/2019 12/19/2019 3.5% Da ban

SNz 19.4 21.5 17.7 19.00 19.2 19.5 10/21/2019 12/3/2019 1.6% Da ban

GMD 23.5 26.1 21.4 23.50 23.30  23.60 12/16/2019  12/27/2019 1.3% ba ban

NCT 71.2 79.0 64.9 69.50 70.50 70.00 12/13/2019  12/26/2019 -0.7% Da ban

NTL 23.2 25.8 21.2 22.25 23.00 22.9 11/28/2019 12/3/2019 -0.4% Da ban

HUT 2.5 2.8 2.3 2.40 2.50 2.30 12/18/2019  12/30/2019 -8.0% Da ban

C69 9.6 10.6 8.7 8.60 9.50 8.70 12/24/2019  12/30/2019 -8.4% Da ban

Danh SMB 42.6 47.3 38.8 38.50 42.2 38.5 11/19/2019  12/18/2019 -0.2% Da ban
Muc Pa HAX 18.0 19.9 16.4 16.85 17.80 16.90 12/11/2019  12/25/2019 -5.1% Da ban
Ban TDH 10.1 11.2 9.2 9.80 10.00 9.80 12/10/2019  12/24/2019 -2.0% Da ban
CRE 25.3 28.0 23.0 23.85 25.0 23.8 10/16/2019  12/17/2019 -4.8% Da ban

MBB 22.1 24.5 20.1 21.45 2190 2140 12/5/2019 12/10/2019 -2.3% Da ban

S1S 16.9 18.7 15.4 16.10 16.7 16.2 11/22/2019 12/3/2019 -3.0% Da ban

SzZC 18.0 19.9 16.4 16.50 17.8 16.4 11/22/2019 12/3/2019 -7.9% Da ban

KDF 32.5 36.1 29.6 32.00 32.2 314 10/14/2019 12/3/2019 -2.5% Da ban

PWA 11.7 13.0 10.7 10.80 11.6 10.8 11/22/2019 12/2/2019 -6.9% Da ban

SZL 49.0 54.3 44.6 46.35 48.5 44.6 11/22/2019 12/2/2019 -8.0% ba ban

BDB 44.4 49.3 40.5 54.20 44.00 55.0 7/2/2019 10/7/2019 25.0% Da ban
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PME 48.4 53.6 44.1 53.00 47.90 54.3 7/30/2019 10/4/2019 13.4% Da ban
CvT 20.4 22.6 18.6 22.50 20.20 22.5 8/15/2019 10/8/2019 11.4% Da ban
TCB 21.7 24.1 19.8 23.15 21.50 23.5 8/19/2019 10/8/2019 9.3% Da ban
VPB 20.5 22.7 18.7 22.30 20.30 22.3 9/13/2019 10/7/2019 9.9% ba ban
DPM 13.5 15.0 12.3 14.10 13.40 14.3 9/30/2019 10/23/2019 6.7% ba ban
PTB 70.8 78.5 64.5 73.60 70.10 74.0 10/3/2019 10/30/2019 5.6% ba ban
KDC 21.0 23.3 19.1 21.6 20.8 21.8 10/11/2019  10/22/2019 4.8% ba ban
DBC 23.4 26.0 21.3 23.50 23.20 24.0 9/25/2019 10/22/2019 3.4% Da ban
BMP 53.1 58.9 48.4 52.60 52.60 53.5 9/19/2019 10/22/2019 1.7% ba ban
AAA 15.2 16.8 13.8 15.0 15.0 15.1 10/15/2019  10/22/2019 0.7% ba ban
TV2 91.5 101.5 834 90.50 90.60 91.0 10/3/2019 10/22/2019 0.4% ba ban
BSR 9.4 10.4 8.6 9.70 9.30 9.8 9/3/2019 11/25/2019 5.4% ba ban
GTN 19.9 22.1 18.1 19.70 19.70 20.2 9/10/2019 11/25/2019 2.5% Da ban
1c 15.5 17.1 14.1 15.50 15.30 15.5 10/2/2019 11/25/2019 1.3% Da ban
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NHOM CAC CO PHIEU CO GIAO DICH POT BIEN

HOSE TOP TANG GIA
M3 CK Gia
TCD 10,700
NKG 7,380
LEC 16,150
PIT 4,040
VAF 10,300

HOSE TOP GIAM GIA

MaCK  Gia +/- % KLGD Ma CK Gia +/- % KLGD
L

MH 7,940 -590 -6.92% 260  SAF 50,500 -5,600 -9.98% 200
ROS 16,100 -1,200 -6.94% 20,432,930 HTP 9,900 -1,100 -10.00% 3,600
RDP 7,490 -560  -6.96% 1,370  vc1 11,700 -1,300  -10.00% 100
SSC 56,100 -4,200  -6.97% 280 cIc 18,900 -2,100  -10.00% 100
Lm8 20,000 -1,500  -6.98% 30 NHP 400 -100  -20.00% 10,800

HOSE TOP KHOI LUONG GD POT BIEN HNX TOP KHOI LUONG GD POT BIEN
MaCK Gia +/- KLGD |l M3 CK Gia +/- % KLGD
CTG 21,500 600  2.87% 4,347,610  SHB 6,700 200 3.08% 5,266,138
HBC 11,400 700  6.54% 4,331,570  NVB 9,200 200  -2.13% 1,933,112
KBC 15,200 250 -1.62% 3,144,560  MBG 20,300 200  -0.98% 821,600
STB 10,200 150  1.49% 2,914,530 ACM 500 100  25.00% 310,010
HDB 27,800 250  0.91% 2,142,970  TDT 11,100 1,000 9.90% 210,000

HOSE TOP GIA TRI GD NHIEU NHAT HNX TOP GIA TRI GD NHIEU NHAT
MiCK Gia +/- % KLGD [l MaCK  Gia +/- % KLGD
ROS 16,100 -1,200  -6.94% 20,432,930 SHB 6,700 200  3.08% 5,266,138
DLG 2,040 130  6.81% 6,255,170 NVB 9,200 200  -2.13% 1,933,112
FLC 4,720 120  2.61% 5,555,680 ART 2,600 200 833% 1,699,845
CTG 21,500 600  2.87% 4,347,610 KLF 1,600 0 0.00% 1,241,320
HBC 11,400 700  6.54% 4,331,570 ACB 23,000 200 0.88% 1,163,109

e

700
480
1,050
260
660

%

7.00%
6.96%
6.95%
6.88%
6.85%

KLGD
40
1,041,740
610
5,080
100

HNX TOP TANG GIA

Ma CK Gia +/- %o KLGD

ACM 500
HKB 600
DST 900
VIG 1,100
DT 11,100

HNX TOP GIAM GIA

100
100
100
100
1,000

25.00%
20.00%
12.50%
10.00%

9.90%

310,010
1,900
180,210
73,500
210,000

(Ngubdn: Fiinpro, VNCS téng hop va tinh toén)
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Vén héa sGsiz at;‘ EPS ROA ROE P/E P/B KLGDBQ6T Gié‘t:iié" Té“géﬂiém
ty vnd vnd vnd % % lan lan c6 phiéu ngan vnd %

1 BID 185,616 19,034 2,048  0.7%  162% 2254 242 1,138,389 46,900 38.76%

2 cTD 3914 107,248 10375  11.2%  22.5% 494 048 151,864 52,800 -66.94%

3 TG 77,819 19,960 1,643  0.7%  11.9% 1272  1.05 3,390,244 21,500 8.29%

4 BVH 50,923 26499 1,742  13%  84% 3938  2.59 192,154 69,000 -21.86%
5 DPM 5068 19,936 748 59%  7.8% 1732 0.65 392,855 12,950 -38.77%

6 EIB 21,884 12,851 517 0.9% 8.6% 34.42 1.39 2,420,695 17,700 26.69%

7 FPT 39,544 20,021 4,676 11.7%  23.0% 1247  2.91 1,905,769 58,600 58.06%

8 GAS 179,337 23,795 6351 17.5%  257% 1475  3.94 300,368 94,600 12.90%

9 GMD 6,918 21,069 2,038 17.6% 27.3% 11.43 1.11 872,678 23,200 -5.63%

10 HDB 27,027 18471 3327  14%  18.6% 828  1.49 1,656,635 27,800 -9.08%
11 HPG 64,885 16,612 2,664 16.4% 26.8% 8.82 1.41 6,117,802 24,000 -1.29%
12 MBB 48374 15601 3,192  14%  14.9% 652 133 4,561,689 21,200 18.64%
13 MSN 66,045 28,783 4,502  89%  26.1% 1255  1.96 1,098,168 57,000 -27.10%
14 MWG 50,467 25485 8334 12.2%  413%  13.68  4.47 864732 117,000 33.29%
15 NVL 57,688 21,423 3,174 3.7% 13.6% 18.74 2.78 1,331,010 57,500 -7.32%
16 PNJ 19366 18,530 4,827 188%  283%  17.82  4.64 632,368 87,400 24.56%
17 REE 11,255 32,083 5613  11.6%  19.1% 6.47 113 921,883 36,950 24.14%
18 ROS 9,819 10,466 209 7.6% 140%  57.92 165 23,666,398 16,100 -55.30%
19 SAB 146,212 27,882 7,654 22.0% 30.1% 29.79 8.18 114,144 224,000 -14.28%
20 SBT 11,255 11,604 516  3.0%  80% 3586  1.59 2,554,978 18,600 -3.47%
21 ssI 9170 19,000 1,713  6.6%  144% 1054  0.95 1,626,784 18,400 -29.25%
22 STB 18127 14543 1543  04%  6.3% 652  0.69 3,257,716 10,200 -15.90%
23 TCB 82,428 16,792 2,659  3.1%  25.6% 88  1.40 3,907,521 23,800 -8.90%
24 VCB 334,541 21,924 5269  12% 203% 1712 4.1l 827,797 90,800 70.09%
25 VHM 278,951 16,325 5,372 0.0% 0.0% 15.79 5.19 1,975,589 84,900 16.92%
26 VIC 387,386 22,834 1361  1.6%  58% 8447 504 807,361 115,000 20.67%
27 vic 76,585 28342 9,666 15.1%  454% 1513  5.16 805891 148,000 22.90%
28 VNM 202,871 15654 6,132 285%  389%  19.00 7.4 1,263,222 117,900 0.73%
29 VPB 48755 16610 3,409  2.6%  24.1% 587 120 4,016,015 20,550 0.25%
30 VRE 77,259 12,318 1,170  56%  7.9%  29.06  2.76 3,635,930 34,350 25.46%

(Ngudn: Fiinpro, VNCS téng hop va tinh todn)
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Po Bao Ngoc
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Email: hgocdb@vn-cs.com
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trueéng Chirng khoan

Nguyén Dirc Minh Vii Thiy Ducng Luu Chi Khang

Chuyén vién Phan tich Cao cap Chuyén vién phan tich Phé Phong Phan tich Kinh t€ Vi mo va Thi truGng

Email: minhnd@vn-cs.com Email: duongvt@vn-cs.com Chiing khoan

Email: khanglc@vn-cs.com

Tran Vii Phuong Lién Ducng Quang Minh D6 Thi Hudng
Chuyén vién phan tich Chuyén vién Phan tich Kinh t€ Vim6 Chuyén vién bd phan Kinh t€ Vi mo va Thi
Email: lientvp@vn-cs.com va Thi trudng Chiing khoan trudng Chlng khoan

Email: minhdg@vn-cs.com Email: huongdt@vn-cs.com

Hé Thong Khuyén Nghi: Hé thong khuyén nghi cia CTCP Chirng khoan Kién Thiét Viét Nam (VNCS) dugdc xay dung dua
trén mic chénh léch cla gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thdi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TU 10% dén 20%

PHU HOP THI TRUONG TU -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé Céng ty C8 phan Chitng khoan Kién Thiét Viét Nam (VNCS). Nhifng thdng
tin st dung trong bao cdo dugc thu thap tir nhitng ngudn dang tin cdy va VNCS khong chiu trach nhiém vé tinh chinh xac cta
ching. Quan diém thé hién trong bdo cdo nay la cua (cac) tac gia va khdng nhét thiét lién hé vai quan diém chinh thirc cla
VNCS. Khdong mdt thong tin cling nhu' y ki€n nao dudc viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky
chitng khoan nao. Bao cdo nay khéng dugc phép sao chép, tai ban bai bat ky ca nhan hodc t6 chlc nao khi chua dugc phép
cua VNCS.

TRU SO VNCS
Tang 3 Grand Plaza, s6 117 Tran Duy Hung, Cau Gidy, Ha Noi
DT: + 84 24 3926 0099 Webiste: www.vn-cs.com
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