BAN TIN THI TRUONG CHUNG KHOAN VIET NAM
VNCS Research Center

BIEN PONG CAC CHI SO NHAN PINH THI TRUONG VA KHUYEN NGHI 09/03/2020
Vn-Index giam diém manh nhat 3 nidm, hang loat co
- A7 o A Y l
Gia tri dong cira 835,49 106,34 phleu nam san:
Thay d8i (%) -6,28%  -6,44%  Dién bién thij trudng:
KLGD (triéu CP) 309,10 68.44 Dien bi€n kho luGng cua dich Covid-19, clng viéc gia dau thé gigi lao doc
D ' ! manh da anh hutng tiéu cuc tdi cac thi trudng tai chinh Thé gidi, khién
GTGD (ty VND) 5.561,16 893,45 cho c4c chi s6 chiing khoan Chau A ddng loat giam sau tir 3% dén 6%
S5 CP tiing gia 34 »9  trong phién hém nay. Dong thdi, chi trong 2 ngay cudi tuan, s6 ca nhiém

bénh tai Viét Nam da bat ngd bung phat manh, |én i 30 ca duang tinh
S6 Cp dirng gia vGi Covid-19. Vi vay ma thi truGng ching khoan Viét Nam trong phién
hém nay da dién bién vd cung tiéu cuc, khi hang loat ¢6 phiéu rai manh
S0 Cp giam gia N ~ Y n Y o P AT iAo A
ngay tu' nhirng phat dau ma cura. Trong do, rat nhiéu cai tén ndi bat nhu

VIC, VHM, VNM, VRE, GAS, MWG, BVH, PNJ,... ddng loat giam san. Bén
canh do, cac cd phiéu dau nganh ngédn hang nhu VCB, BID, CTG, VPB,

PB (fan) 2.06 1.03 MBB, TCB, ... cling déng ctra trong tinh trang “trdng bén mua”, khién cho

PE (an) 13.79 9.45 TTCK Viét Nam maét tSi gan 56 diém, va chiing kién phién giam diém
) manh nhat trong vong 3 nam qua.

Hé s Beta 1.01 0.76

ROE (%) 19.53% 15.32% Xéttrén to,én thi trudng, sdc dé dang bao trum hau hé’t’ 6 phiéu va nhom

ROA (%) 7.65% 5.26% nganh, thé hién qua viéc c6 tGi hon 500 ma giam diém trén ca hai san

HOSE va HNX. Nhém dau khi, trong bdi canh gia dau thé gidi "bay hai"
han 30% trong phién sang nay da dién bién kha tiéu cuc, vdi GAS, PVS,
DGl L i LLUSS pyD, PLX... d8ng loat giam san. Bén canh dé, cac nhém c8 phiéu mang
Khai lugng (triéu CP) 35,92 13,75 tinh thi trudng khac nhu chirng khodn, xay dung, bat dong san, thay san,

, dét may,... cling giao dich v cing &m dam. C6 thé thdy, da 1au roi thi
GTGD (ty VND) 1.247,74 132,15 trudng mdi chirng kién tinh trang ¢ nhiéu ma cd phiéu ndm san dén nhu

vay. Trén TTCK phai sinh, ca 4 HDTL déu déng clra gidam san, va dong
Sao|cH DB slelds LNX loat duy tri basis &m tir 2,55 diém dén 10,95 diém, cho thdy tdm ly nha

Gia tri mua (ty VND) 593,16 3,32 dau tu trong giai doan nay dang kha bi quan véi xu hudng thi trudng.
Gia tri ban (ty VNP -822,77 -533 .. A RPN
fatn . (t‘( ) Ve giao dich khdi ngoai, khoi nay ti€p tuc co phién ban rong trén ca 2 san
GTGD rong (ty VND) -229,61 -2,01  v§iténg gid tri khoang 230 ty dong. Ap luc ban tép trung vao cac c6 phiéu
T6ng GTGD (ty VND) -231,62 B‘Iuechi,ps nth:I’ MSN, VS:B’{ HP,G, Tinh,tl‘{\d‘éu théng 3 tdi nay, glé tri ban
rong cua khoi ngoai da 1én tdi 1.000 ty dong.
Dién bién CP CSI: .
VN30-Index 782,85  -53,12  Tong phién hém nay bén ban va bén mua van chua dat dugc mdc gia
VN30F1910 774,1 -58,2 chung, khién cho c& phiéu CSI khdng xuédt hién giao dich nao. Két phién,
CP CSI gilr gia tham chi€u 12.400 dong/CP.
VN30F1911 771,9 -58,1
VN30F1912 780,3 -58,7 KHUYEN NGHI PAU TU:
VN30F2003 776,6 -58,4 Ngay phién giao dich dau tuan, thi trudng chi’ng khoan Viét Nam da

ching kién phién giam diém vo cling tiéu cuc, véi ca hai chi s6 dong loat
giam diém rat manh. Thanh khoan trong phién hom nay bat ngé tang dot

Thi truong bi€n so vé&i nhitng phién trudc do, vdi gia tri giao dich dat khoang 5.100
DJI * 25.864,78 -0,98% ty dong trén ca hai san (khong tinh giao dich thoa thuan), cho thdy ap
S&P 500 * 2.972,37 -1,71% |l_.I’C’bén :chéo Ac(Ja 'gic'ji géu tu” .dang la tl‘.l;dng.gé’i |6'I:1 Vao thfji di.é’m nAéy.

Chung t6i nhan dinh rang, v@i nhitng dién bién phurc tap cua dich bénh
DAX * 11.541,87  -3,37°%  Covid-19 va gia dau trén thé gidi, thi trudng van co thé bién déng rat
FTSE 100 * 6.462,55 -3,62% Mmanh trong nhitng phién sap tdi. Vi vay, ching t6i khuyén nghi quy nha

L ., dau tutuyét ddi ding ngoai thi trudng trong thdi diém nay, va han ché
L 22 19.632,50  -5,38%  cac hanh dong bat day. Nha dau tu nén gilr tdm Iy binh tinh vao Ic nay,
Hang Seng 25.040,46 -4,23% Va chd dgi nhirng tin tic ti€p theo vé dién bién dich bénh Covid-19.

* Cdc chi s6' 18y gid tri phién lién trudc
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PHAN TiCH KY THUAT CHUYEN SAU VNINDEX
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Chi bao/Chi s6 Chi bao ngén han Chi bao/Chi s6 Chi bao Trung han
Stochastic TIEU CUC MACD TIEU CUC
Volume TIEU CUC MA18 TIEU CUC
MA Ngan han TIEU CUC MA65 TIEU CUC
Trend Ngan han TIEU cuc Trend Trung han

K&t luan: Thong tin dich cim Covid-19 lan r0ng trén toan thé gidi va ngay ca tai Viét Nam da giang mét don chi mang
dén thij trudng tai chinh toan cau. Tai Viét Nam ngay khi m& clra, séc dé da tran ngap bang dién tr va cang giao dich thi
trudng cang tiéu cuc. Két phién chi s6 Vn-index giam manh tdi 6,28%), mot trong nhitng phién giam manh nhat lich st
clia chi s& nay. Ngoai bién d6 giam manh thi thanh khoan cling tdng dang k€ cho thdy &p luc ban théo la rat 16n

Tam ly cla giGi dau tu dang trd nén lo 18ng va sg hai, thi vy luc cung lién tuc dang cao dé€ ban bang moi giad khién cho
hang loat cac CP thudc nhiéu nhém nganh khac nhau ndm san la liét. Cac chi bao ky thuat dot ngdt thay déi chiéu hudng,
cho tin hiéu ban déng loat. Bao vé tai khoan la diéu quan trong nhat trong giai doan hién nay, vi vay can kién quyét cat
10 nhitng CP d3 vi pham ngu@ng rui ro, tam thdi uu tién trang thai dirng ngoai quan sat.
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GIAO DICH NHOM NHA PAU TU VA CHi SO PINH GIA THI TRUONG

Giao dich tu doanh rong - Ngay
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TOP MUA RONG TU DOANH

Gia Gia tri (Tr. dong)
MSN 52,000 32,078.14
FPT 50,300 26,810.33
DXG 12,750 15,159.43
MWG 95,900 13,357.36
VPB 25,600 12,623.27
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====HNX-INDEX ===P/E

TOP BAN RONG TU DOANH

Top ban rong

Gia Gia tri (Tr. dong)
FPT 50,300 18,518.72
MBB 19,250 12,416.96
HPG 20,850 7,334.81
MSN 52,000 6,779.04
REE 29,900 6,642.24

(Ngudn: Fiinpro, VNCS téng hop va tinh toan)
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GIAO DICH CUA NHA PAU TU NUO'C NGOAI

Giao dich nha dau tu nudc ngoai 12 phién gan nhat (ty vnd)
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HOSE TOP MUA-BAN RONG HNX TOP MUA-BAN RONG
| Top mua rong Top ban rong | Top mua rong Top ban rong
5 Gia tri . Gia tri ~ Gia tri ~ Gia tri
VNM 30.58 MSN 98.96 TIG 0.72 PLC 1.42
PHR 23.27 VIC 57.46 BVS 0.36 PTI 1.32
KBC 13.94 HPG 30.49 WCS 0.21 CAP 0.63
CTG 8.90 VCB 24.43 SD6 0.19 VCS 0.47
STB 7.14 il 20.38 NBC 0.18 PVS 0.33
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Bién dong gia theo nganh

Hang & Dich vu Cong
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Truyén thbng | 5.88
Bao hiém | 18.11
Yté | 64.51
Otdvaphyting | 71.29

Du lich va Giai tri || 88.35
bién, nudc & xang dau khi
dot

Banlé | 127.20
Dau khi | 161.46
Hang ca nhan & Gia dung  |i§ 164.58

Dich vu tai chinh | 171.86

Héa chat | 175.42

Hang & Dich vu Cong
nghiép

Cong nghé Thong tin . 314.95
Tai nguyén Co ban | 468.23
Xay dung va Vat liéu  juud 591.34
Thuc pham va d6 udng  fusd 782.52
B4t dng san | 984.13
Ngén hang | 1,975.88
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(Ngudn: Fiinpro)
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DANH MUC KHUYEN NGHI

. Gia Gia Gi viung Ving
Co Mua Ban Mua Ban
phiu cao cao du du
nhat nhat kién kién

Loi
nhuan

Citl16 dong
clra

Ngay Mua Ngay Ban Cap nhat

Danh Tam ly cua gidi dau tu dang tré nén lo Iang va sg hai, thi vay luc cung lién tuc dang cao dé ban bang moi

Muc gia khién cho hang loat cac CP thudc nhiéu nhém nganh khac nhau nam san la liét. Cac chi bao ky thuat dot
Khuyén ngét thay doi chiéu huéng, cho tin hiéu ban dong loat. Bao vé tai khoan Ia diéu quan trong nhat trong giai

Nghi doan hién nay, vi viy can kién quyét cit 16 nhirng CP da vi pham nguéng rii ro, tam thdi uu tién trang thai

Mua dirng ngoai quan sat.

GIL 19.1 212 174  18.00 18.90 3/9/2020 -4.8% N&m gitr

MSN  53.0 588 483  52.00 52.50 3/9/2020 -1.0% N&m gilt

NTP 29.6 328 27.0 28.00 29.30 3/6/2020 -4.4% Can ban

ANV 181 200 16,5 1670  17.90 3/4/2020 -6.7% Can ban

Danh DHC 384 426 350 3740 38.00 3/4/2020 -1.6% Can ban
*;"a‘i; HAR 3.2 3.6 2.9 3.06 3.20 2/24/2020 -4.4% C3n ban
NSm SNz 166 184 151  16.00 16.40 2/13/2020 -2.4% C3n bén
Giir HII 99 110 9.0 12.35  9.80 2/10/2020 26.0% Can ban

VBB 162 179 147 1580  16.00 1/22/2020 -1.3% N&m gilt

BCE 69 7.7 6.3 6.70 6.88 12/26/2019 -2.6% can ban

EB 171 189 155 17.00 16.9 11/6/2019 0.6% can ban

DP3 646 717 589  70.00 64.00 8/5/2019 9.4% N&m gitr

SCR 5.6 6.2 5.1 5.17 5.55 5.10 2/19/2020 28/02/20220 -8.1% Da ban

TDM  23.2 25.8 21.2 22,50 23.00 21.20 3/3/2020 3/9/2020 -7.8% Da ban
DVP 37.1 411 33.8 35.05 36.70 33.80 2/28/2020 3/9/2020 -7.9% Da ban
VIB 18.7  20.7 17.0 18.10 18.50 17.00 2/24/2020 3/9/2020 -8.1% Da ban
VNA 2.8 3.1 2.6 2.70 2.80 2.60 2/24/2020 43899.00 -7.1% Da ban
IDV 379 42.0 34.5 37.60 37.50 34.50 1/9/2020 43899.00 -8.0% Da ban

TNA 141 157 12.9 25.10 14.00 23.4 9/23/2019 12/26/2019 66.8% ba ban
Danh VPB 19.6 21.7 17.8 22.70 19.40 23.00 12/5/2019 1/31/2020 18.6% Da ban

Mggnaa VPB 24.0 26.7 21.9 26.80 23.80 28.30 2/6/2020 2/25/2020 18.9% Da ban
DGW 263 29.1 23.9 2730 26.00 27.70 2/11/2020 2/21/2020 6.5% Da ban
DHC  39.3 43.6 35.8 39.50 3890 39.20 1/17/2020 2/3/2020 0.8% ba ban
VSC 26.1 28.9 23.7 26.40 25.80 26.20  12/19/2019 1/31/2020 1.6% Da ban
ACB 234  26.0 21.3 23.60 23.20 23.70 1/15/2020 1/31/2020 2.2% Da ban
STB 104 115 9.5 10.35 10.30 10.40 1/13/2020 1/31/2020 1.0% Da ban
KDH 259 28.7 23.6 26.25  25.60 26.5 9/26/2019 12/19/2019 3.5% ba ban
SNz 194 215 17.7 19.00 19.2 19.5 10/21/2019 12/3/2019 1.6% Da ban

GMD 235 26.1 21.4 23.50 23.30 23.60 12/16/2019 12/27/2019 1.3% Da ban
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NHOM CAC CO PHIEU CO GIAO DICH POT BIEN

HOSE TOP TANG GIA

Ma CK Gia

VAF 7,340
NAV 19,250
QcCaG 6,380
AMD 3,270
LM8 16,500

HOSE TOP GIAM GIA

+/-

480
1,250
410
210
1,000

%

7.00%
6.94%
6.87%
6.86%
6.45%

KLGD
10
1,020
2,088,190
20,636,010
20

HNX TOP TANG GIA

Ma CK Gia +/- %o KLGD

ACM

L61
BXH
CPC
L18

HNX TOP GIAM GIA

600
7,800

13,500
20,800

9,500

100
700
1,200
1,800
800

20.00%
9.86%
9.76%
9.47%
9.20%

258,445
100
1,000
200

100

M3 CK Gia +/- A KLGD Ma CK Gia +/- % KLGD

BSI 8,370 -630 -7.00% 36,660  sPI 900 -100 -10.00% 96,400
FTM 1,860 -140 -7.00% 397,410  wss 1,800 -200 -10.00% 9,900
cTD 65,100 -4,900  -7.00% 223,240 il 800 100 -11.11% 413,600
VsC 23,250 -1,750  -7.00% 179,560  vIG 700 2100  -12.50% 384,690
AST 55,800 -4,200  -7.00% 73,910  NHP 400 -100  -20.00% 176,500
HOSE TOP KHOI LUQONG GD POT BIEN HNX TOP KHOI LUONG GD POT BIEN

MaCK Gia e KLGD YEX S Gia +/- % KLGD
AMD 3,270 210 6.86% 20,636,010  ACB 23,300 2,000 -7.91% 16,776,046
STB 11,400 -850  -6.94% 17,015,340  PVS 13,600 -1,500  -9.93% 5,780,458
HPG 20,850 -1,550  -6.92% 16,567,350  HUT 1,900 200  -9.52% 3,156,875
FLC 3,780 -280  -6.90% 15,069,720  DST 1,200 100  9.09% 1,478,540
MBB 19,250 1,400  -6.78% 12,282,460  CEO 7,500 -800  -9.64% 1,408,050

HOSE TOP GIA TRI GD NHIEU NHAT

Ma CK Gia +/- % KLGD Ma CK Gia +/- % KLGD

AMD 3,270
STB 11,400
HPG 20,850
FLC 3,780
MBB 19,250

210
-850
-1,550
-280
-1,400

6.86%
-6.94%
-6.92%
-6.90%
-6.78%

20,636,010
17,015,340
16,567,350
15,069,720
12,282,460

HNX TOP GIA TRI GD NHIEU NHAT

ACB
PVS
SHB
HUT
NVB

23,300
13,600
11,200
1,900
8,600

-2,000
-1,500
-1,200
-200
-100

-7.91%
-9.93%
-9.68%
-9.52%
-1.15%

16,776,046
5,780,458
4,400,928
3,156,875
2,685,736

(Ngudn: Fiinpro, VNCS téng hop va tinh toan)
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STT MacP Vénhéa o
ty vnd vnd vnd % % Bn Bn c6 phiéu ngan vnd %
1 BID 188,432 18,560 2,410 0.7% 16.2% 19.44 2.52 964,282 43,600 39.45%
2 CTD 5,340 110,305 9,320 11.2% 22.5% 7.51 0.63 105,726 65,100 -45.72%
3 CTG 96,064 20,624 2,541 0.7% 11.9% 10.15 1.25 5,729,866 24,000 21.13%
4 BVH 40,902 25,688 1,550 1.3% 8.4% 35.56 2.14 197,801 51,300 -43.00%
5 PLX 59,183 19,375 3,613 5.8% 16.2% 13.76 2.57 307,530 46,250 -15.92%
6 EIB 21,146 12,810 704 0.9% 8.6% 24.41 1.34 2,200,422 17,000 -1.15%
7 FPT 36,627 20,588 4,627 11.7% 23.0% 11.67 2.62 1,857,714 50,300 38.52%
8 GAS 148,331 25,363 6,239 17.5% 25.7% 12.42 3.06 322,480 72,100 -22.24%
9 POW 23,653 11,520 1,064 3.9% 8.9% 9.50 0.88 2,133,783 9,400 -40.06%
10 HDB 26,954 19,813 3,745 1.4% 18.6% 7.48 141 1,887,715 26,050 -8.79%
11 HPG 61,848 17,241 2,719 16.4% 26.8% 8.24 1.30 6,391,406 20,850 -16.80%
12 MBB 49,796 16,477 3,397 1.4% 14.9% 6.08 1.25 5,302,312 19,250 3.43%
13 MSN 63,591 36,597 4,766 8.9% 26.1% 11.42 1.49 1,383,236 52,000 -39.56%
14 MWG 46,726 26,991 8,624 12.2% 41.3% 11.96 3.82 823,172 95,900 19.04%
15 NVL 52,355 22,978 3,654 3.7% 13.6% 14.78 2.35 1,523,192 53,000 -5.26%
16 PNJ 18,173 20,312 5,345 18.8% 28.3% 15.10 3.97 653,916 75,100 9.05%
17 REE 9,922 33,532 5,285 11.6% 19.1% 6.05 0.95 825,540 29,900 -2.68%
18 ROS 4,172 10,645 314 7.6% 14.0% 23.40 0.69 21,297,163 6,840 -78.22%
19 SAB 104,272 29,325 7,880 22.0% 30.1% 20.63 5.54 163,202 155,300 -31.70%
20 SBT 12,228 12,426 589 3.0% 8.0% 34.11 1.62 2,886,334 19,350 7.75%
21 SSI 8,652 18,215 1,784 6.6% 14.4% 9.36 0.92 1,845,576 15,550 -39.43%
22 STB 22,095 14,826 1,361 0.4% 6.3% 9.00 0.83 5,203,502 11,400 -3.16%
23 TCB 77,178 17,651 2,881 3.1% 25.6% 7.65 1.25 4,282,473 20,550 -17.72%
24 VCB 313,400 23,099 4,991 1.2% 20.3% 16.93 3.66 904,043 78,600 35.97%
25 VHM 266,122 16,901 6,367 0.0% 0.0% 12.71 4.79 1,595,926 75,300 -10.81%
26 VIC 355,155 22,596 2,225  1.6%  5.8% 4720 465 593,926 97,700 -10.79%
27 ViC 63,123 29,231 7,883 15.1% 45.4% 15.29 4.12 640,946 113,500 0.46%
28 VNM 181,452 15794 6,076  285%  38.9% 17.15  6.60 1,369,701 97,000 -23.33%
29 VPB 67,038 17,318 3,377 2.6% 24.1% 8.14 1.59 5,013,999 25,600 29.11%
30 VRE 64,761 11,845 1,224 5.6% 7.9% 23.28 2.41 3,190,249 26,550 -14.95%

(Ngudn: Fiinpro, VINCS téng hop va tinh todn)
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LIEN HE TRUNG TAM NGHIEN CUU VNCS: vncs.research@vn-cs.com

Ngudi thuc hién: Dudng Quang Minh
Chuyén vién Phan tich Kinh t€ Vi m6 va Thi trudng Chirng khoan
Email: minhdg@vn-cs.com

Ngudi thuc hién: 6 Thi Hudng
Chuyén vién bd phan Kinh té Vi mé6 va Thi trudng Ching khoan
Email: huongdt@vn-cs.com

TRUNG TAM NGHIEN CUU VNCS

Do Bao Ngoc

Ph6 Téng gidm déc & Gidm dbc trung tdm nghién cu
Email: ngocdb@vn-cs.com

Bo phan Phan tich Nganh va Doanh nghiép BO phan Phan tich Kinh té Vi moé va Thi
truréng Chirng khoan

Nguyén Pirc Minh Vii Thuy Duadng Luu Chi Khang

Chuyén vién Phan tich Cao cap Chuyén vién phan tich Phé Phong Phan tich Kinh t€ Vi mo va Thi truGng

Email: minhnd@vn-cs.com Email: duongvt@vn-cs.com Chirng khoan

Email: khanglc@vn-cs.com

Tran Vii Phuong Lién Ducng Quang Minh Do Thi Hudng
Chuyén vién phan tich Chuyén vién Phan tich Kinh t€ Vimo6 Chuyén vién bo phan Kinh t& Vi mo va Thi
Email: lientvp@vn-cs.com va Thi trudng Chirng khoan truéng Ching khoan

Email: minhdg@vn-cs.com Email: huongdt@vn-cs.com

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi cia CTCP Chi'ng khoan Kién Thiét Viét Nam (VNCS) dudgc xay dung dua
trén mic chénh léch clia gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thdi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HOP THI TRUONG TUr -10% dén +10%

KEM KHA QUAN T -10% dén - 20%

BAN <= -20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé& Cong ty C5 phan Chitng khoan Kién Thiét Viét Nam (VNCS). Nhifng thong
tin str dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cdy va VNCS khong chiu trach nhiém vé tinh chinh xac cta
ching. Quan diém thé hién trong bdo cdo nay la cta (cac) tac gia va khdng nhat thiét lién hé véi quan diém chinh thic cla
VNCS. Khéng mot théng tin cling nhu' y ki€n nao dudc viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky
chitng khodn nao. Bao cdo nay khdng dudgc phép sao chép, tai ban bdi bat ky ca nhan hodc t6 chirc nao khi chua dugc phép
cta VNCS.

TRU SO VNCS
Tang 3 Grand Plaza, s6 117 Tran Duy Hung, Cau Gidy, Ha Noi
PT: + 84 24 3926 0099 Webiste: www.vn-cs.com
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