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BIEN PONG CAC CHI SO NHAN PINH THI TRUONG VA KHUYEN NGHI 20/01/2020
Vn-Index gidm diém nhe véi thanh khoan “can kiét”,
Gia tri dong ctra 978,63 104,64 PNJ bat ngg vugt dinh
Thay ddi (%) -0,03%  0,73%  Dién bién thi trudng:
KLGD (triéu CP) 148,80 28,03 Sau njétvtuén ‘giao dichNkhé tI'Ch.El,I’C, Vn-InEIex degc k)‘/ vong sé “n6i tifz'p
. tuc da tang va vugt moc 980 diém. Tuy vay, phién giao dich dau tuan
GTGD (ty VND) 3.990,42 330,95 (i&n ra kha tram I&ng, khi thi truding c6 d&u hiéu chitng lai va chim trong
S5 CP tiing gia 143 55 sléc dc’; suéjt toéim bg th6i~gi§n giag dich. DU véy, o] Phém co pbié’u y6n I‘1c'>a
I6n, van c6 kha nhi€éu ma tang diém trong phién hém nay, giup thi trudng
S6 Cp dirng gia khéng bi gidm sau. Cu thé&, VPB ting 2,7% |én 22.500 d6ng/CP, MWG
S5 Cp giam gié tang 2,2% lén 118.600 d6ng, ACB tang 2,1%, HPG tang 2%, hay tham

chi & phiéu PNJ con “vugt dinh” va déng ctra & mirc 92.000 dong. &

chiéu ngugc lai, VRE, VCB, MSN, BID, VIC, HVN, BVH, ... la cac c8 phiéu

giam diém khién Vn-Index phai dong cua trong sac do.

PB (Ian) 2,60 1,03

PE (lan) 16,07 9,00 Xéttrén toan thi trudng, c vé nhu tam ly nghi tét dang anh huGng ngay
o mot rd rét han, thé hién qua viéc cac co phi€u va nhdm nganh khong cé
He so Beta 1,05 0,78  qua nhigu bién dong. Cac ¢4 phi€u cd tinh thi trudng nhu chitng khoén,
ROE (%) 17,58% 15,51% dau khi, khu cong nghiép nhin chung giao dich kha am dam trong phién
— — S/ hém nay. Trong khi d6, nhom xay dung — bat dong san phan hoa kha
(%) 02%  548% . onh, khi CTR, CTI, CTD, NLG ting diém kha tot, con & chidu ngugc lai
¢ phiu DPG, VCR lai b4t ng& giam san. Trén TTCK Phai sinh, ca 4 HDTL
Giao dich thoa thuan HSX LLNSS dau déng cira téng diém, méc du vay hai HDTL F2002 va 2003 dang duy
Khai lugng (triéu CP) 46,40 5,06 tri basis am chua tdi 1 di€ém, phan nao cho thdy tdm ly Iudng Iu cla gidi

GTGD (ty VND) 1.865,67 71,47 dau tu khi ky nghi Tét nguyén dan dang tdi gan.

Giao dich NBT NN HOSE HNX G\mo dich khoi ngoai tror‘lg ph_len r]om nay d|e~n ra ‘kha _tlch cuc kl:u ho mua

rong han 500 ty trén toan thi truéng. Day cling la phién mua rong tha 3

Gia tri mua (ty VND) 1.059,48 1,67 lién ti€p cha khoi nay. Luc mua tap trung vao MWG (558 ty dong), VCB
I P 16,6 ty dong), E1IVFVN30 (10,3 ty dong)... O chiéu ngudc lai, khéi ngoai
Gia tri b VND 531,78  -1,53 (
1a tri ban (ty ) ban rong manh cac ma nhu BID (18 ty dong), KBC (17,1 ty dong), VIC
GTGD rong (ty VND) 527,70 0,14 (16,5 ty dong),...
Tong GTGD (ty VND) 527,84

Dién bién CP CSI: i
tiép co6 phi€u nay khong xuat hién giao dich. Két phién, CP CSI gilr gia
VN30-Index 897,40 2,56 tham chiéu 12.900 ddng/CP.
VN30F1910 896,9 3,4

KHUYEN NGHI PAU TU:
VN30F1911 896,5 1,6

Ngay trong phién dau tuan, chi s6 Vn-Index da diéu chinh, mac du vay

VN30F1912 899,0 1,1 bién do giam diém la khéng dang k€. Thanh khoan trong phién hém nay
VN30F2003 900,2 2,2

ti€p tuc duy tri 8 mic thap, vdi gid tri giao dich chi dat khoang gan 2.400
ty dong (khong tinh giao dich thdéa thuan), cho thdy tam ly gidi dau tu
dang co6 phan than trong han trong bsi canh ky nghi tét am lich dang tGi

ghitruong the gici Bong cua rat gan. Ching t6i nhan dinh rang, xu hudng cla thi trudng trong ngan

DII * 29.348,10  0,17% han dang la kha tich cutc. Mac du vay, vdi lugng thanh khoan can kiét nhu

S&P 500 * 3.32962  0,39% hié_}j tai!'chl‘jng ta kr]é déﬂ(lzé théA[q‘l vong v”é, mQt su dot p.rla' trong nhiing
phién tdi. Vi vay, chung t6i khuyén nghi quy nha dau tu gilr nguyén trang

DAX * 13.526,13  0,72%  thai danh muc hién tai, va chi tdng ty trong vdi nhitng c6 phiéu d& cd Igi

FTSE 100 * 7.674,56 0,85% nhuan va dang dien bién theo chiéu hudng tich cuc.

Nikkei 225 24.083,51 0,18%

Hang Seng 28.795,91 -0,90%

* Cdc chi s6' 18y gid tri phién lién trudc
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PHAN TiCH KY THUAT CHUYEN SAU VNINDEX
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Chi bao Trung han

Chi bao/Chi s6 Chi bao ngan han Chi bao/Chi s6
Stochastic TiCH cyc MACD
Volume MA18
MA Ngéan han TICH cuc MAG65
Trend Ngan han Trend Trung han

TiCH cuc
TiCH cuc
TIEU CUC

Két ludn: Thanh khoan can kiét, bién do bi€n ddng rat nhe va hau nhu la di ngang trong sudt phién giao dich véi séc do
nhe khi két phién. Tam ly nghi té&t &m lich dang dén gan khién su hung phan giao dich cla gidi dau tu giam di dang ké,

nén thi trudng dién bién kha té nhat.

Xét vé xu hudng, tin hiéu tich cuc trong ngén han da dugc thiét Iap trong 2 phién cudi tuan trudc d6. Hién tai, nguGng
khang cu xung quang dudng trung binh MA65 dugc xem la ngu@ng can kha manh. Nhung chdng t6i van ky vong thi
trudng sé sém vugt qua ngudng nay, tuy nhién diéu dé can thém thdi gian. Vi vay, gilt nguyén vi thé cii, chd thi trudng

¢ nhip diéu chinh dé€ gia téng thém ty trong & nhitng ma da c6 Igi nhuén.
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GIAO DICH NHOM NHA PAU TU VA CHi SO PINH GIA THI TRUONG

Gia tri giao dich theo nha dau tu - Ngay

Giao dich tu doanh rong - Ngay
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(Ngudn: Fiinpro, VNCS téng hop va tinh toan)
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GIAO DICH CUA NHA PAU TU NUO'C NGOAI

Giao dich nha dau tu nuéc ngoai 12 phién gan nhat (ty vnd)
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Giao dich nha dau tu nuéc ngoai 12 thang gan nhat (ty vnd)
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HOSE TOP MUA-BAN RONG HNX TOP MUA-BAN RONG
\ Top mua rong Top ban rong | Top mua rong Top ban rong
R Gia tri R Gia tri . Gia tri x Gia tri
MWG 558.34 BID 18.03 SHB 0.76 HUT 0.99
VCB 16.61 KBC 17.10 NRC 0.17 THT 0.20
E1VFVN30 10.34 VIC 16.49 PIA 0.13 PMS 0.04
VHM 9.61 VRE 11.97 NBC 0.05 VNR 0.02
VNM 7.70 PVD 10.83 VCR 0.05 MAC 0.02
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Ngay Mua Ngay Ban nll;gén Cap nhat
Danh CVT 212 235 193 2120  21.00 Chd khdp
Muc MBB 219 243 200 2200 21.70 Chd khdp
Khuyén MWG 1185 1314 1079 118.60 117.30 Chd khdp
Nghi NTP 314 348 286  31.90  31.10 Ch& khép
A VCB 931 1033 848 9400 9220 Chd khdp
DHC 393 436 358 3940  38.90 1/17/2020 1.3% Nam gilr
DRC  26.0 288 23.6 2545 2570 1/17/2020 -1.0% Nam gilt
SIS 171 189 155 1690  16.90 1/17/2020 0.0% Nam gilr
ACB 234 260 21.3 2430  23.20 1/15/2020 4.7% Nam gilr
KBC 16.1 17.8 146 1515 1590 1/15/2020 -4.7% Nam gilr
PVS 179 198 163 1780  17.70 1/14/2020 0.6% Nam gilr
VHC 395 438 360 3890  39.10 1/14/2020 -0.5% Nam gilt
STB 104  11.5 9.5 10.70  10.30 1/13/2020 3.9% Nam gilt
IDV 379 420 345 39.80  37.50 1/9/2020 6.1% Nam gilr
Danh TNG 16.1 17.8 146 1550  15.90 1/8/2020 -2.5% Nam gilr
Muc HBC 11.0 122 10.0 1135  10.90 1/7/2020 41% Nam gilr
Pang CTD 525 582 478 5350  52.00 1/7/2020 2.9% Nam gilt
Nam Giir  TpH 10.4 115 9.5 10.20  10.30 1/6/2020 -1.0% Nam gitr
ITC 169 187 154 1670  16.70 1/2/2020 0.0% Nam gilt
BCE 6.9 7.7 6.3 6.95 6.88 12/26/2019 1.0% Nam gilt
VIC 1151 1277 1049 11490 114.00 12/26/2019 0.8% Nam gilr
VSC 261 289 23.7 2670  25.80 12/19/2019 3.5% Nam gilr
C4G 6.1 6.7 5.5 5.70 6.00 12/16/2019 -5.0% Nam gilr
DPM 13.2 147 121 1260  13.10 12/10/2019 -3.8% Nam gilt
VPB 196 217 17.8 2250  19.40 12/5/2019 16.0% Nam gilt
EIB 171 189 155  17.80 16.9 11/6/2019 5.3% Nam gilt
DP3 64.6 71.7 589  75.00  64.00 8/5/2019 17.2% Nam gilr
TNA 141 157 129 2510 14.00  23.4  9/23/2019  12/26/2019  66.8% D3 ban
KDH 259 287 23.6 2625 2560 265  9/26/2019  12/19/2019 3.5% D3 béan
SNZ 19.4 215 177  19.00 19.2 19.5  10/21/2019  12/3/2019 1.6% D3 ban
GMD 235 261 214 2350 2330 23.60 12/16/2019  12/27/2019 1.3% D3 ban
NCT 712 790 649  69.50  70.50 70.00 12/13/2019  12/26/2019  -0.7% D3 ban
PVD 159 17.6 144 1460 1570  14.8 1/7/2020 43845.00 -5.7% D3 ban
BSR 8.5 9.4 7.7 7.90 8.40 7.7 1/7/2019 1/10/2020 -8.3% D3 ban
REE 36.7 40.7 334 3570 3630 36.0  12/31/2019 1/9/2020 -0.8% D3 béan
HDC 241 26.8 220 2260 2390 23.00 12/30/2019 1/9/2020 -3.8% D3 béan
Danh TGG 1.9 2.1 1.7 1.74 1.85 1.83 12/4/2019 1/9/2020 -1.1% D3 ban
MucPad VEA 488 541 444 4270 4830 4320  12/18/2019 1/9/2020 -0.6% D3 ban
Ban NTL 232 258 21.2 2225  23.00 229  11/28/2019  12/3/2019 -0.4% D3 ban
DHG 949 1053 865 89.20 94.00  86.5 9/5/2019 1/8/2019 -8.0% D3 ban
DXG 145 161 132 1390 1440 14.00 12/13/2019 1/6/2019 -2.8% can ban
FLC 4.7 5.3 4.3 4.33 4.70 433  12/17/2019 1/6/2019 -7.9% D3 ban

HUT 2.5 2.8 2.3 2.40 2.50 2.30 12/18/2019 12/30/2019 -8.0% Da ban
C69 9.6 10.6 8.7 8.60 9.50 8.70 12/24/2019 12/30/2019 -8.4% Da ban
SMB 42.6 47.3 38.8 38.50 42.2 38.5 11/19/2019 12/18/2019 -0.2% Da ban
HAX 18.0 19.9 16.4 16.85 17.80 16.90  12/11/2019 12/25/2019 -5.1% Da ban
TDH 10.1 11.2 9.2 9.80 10.00 9.80 12/10/2019 12/24/2019 -2.0% Da ban
CRE 25.3 28.0 23.0 23.85 25.0 23.8 10/16/2019 12/17/2019 -4.8% Da ban
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MBB 22.1 24.5 20.1 21.45 21.90 21.40 12/5/2019 12/10/2019 -2.3% Da ban
SJS 16.9 18.7 15.4 16.10 16.7 16.2 11/22/2019 12/3/2019 -3.0% Da ban
SZC 18.0 19.9 16.4 16.50 17.8 16.4 11/22/2019 12/3/2019 -7.9% Da ban
KDF 32.5 36.1 29.6 32.00 32.2 31.4 10/14/2019 12/3/2019 -2.5% Da ban
PWA 11.7 13.0 10.7 10.80 11.6 10.8 11/22/2019 12/2/2019 -6.9% Da ban
SZL 49.0 54.3 44.6 46.35 48.5 44.6 11/22/2019 12/2/2019 -8.0% Da ban
BDB 44.4 49.3 40.5 54.20 44.00 55.0 7/2/2019 10/7/2019 25.0% Da ban
PME 48.4 53.6 44.1 53.00 47.90 54.3 7/30/2019 10/4/2019 13.4% ba ban
CvT 20.4 22.6 18.6 22.50 20.20 22.5 8/15/2019 10/8/2019 11.4% Da ban

TCB 21.7 24.1 19.8 23.15 21.50 23.5 8/19/2019 10/8/2019 9.3% Da ban
VPB 20.5 22.7 18.7 22.30 20.30 22.3 9/13/2019 10/7/2019 9.9% Da ban
DPM 13.5 15.0 12.3 14.10 13.40 14.3 9/30/2019 10/23/2019 6.7% Da ban

PTB 70.8 78.5 64.5 73.60 70.10 74.0 10/3/2019 10/30/2019 5.6% Da ban
KDC 21.0 23.3 19.1 21.6 20.8 21.8 10/11/2019 10/22/2019 4.8% ba ban
DBC 23.4 26.0 21.3 23.50 23.20 24.0 9/25/2019 10/22/2019 3.4% Da ban
BMP 53.1 58.9 48.4 52.60 52.60 53.5 9/19/2019 10/22/2019 1.7% ba ban
AAA 15.2 16.8 13.8 15.0 15.0 15.1 10/15/2019 10/22/2019 0.7% ba ban
TV2 91.5 101.5 83.4 90.50 90.60 91.0 10/3/2019 10/22/2019 0.4% Da ban

BSR 9.4 10.4 8.6 9.70 9.30 9.8 9/3/2019 11/25/2019 5.4% Da ban
GTN 19.9 22.1 18.1 19.70 19.70 20.2 9/10/2019 11/25/2019 2.5% Da ban
1C 15.5 17.1 14.1 15.50 15.30 15.5 10/2/2019 11/25/2019 1.3% Da ban
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NHOM CAC CO PHIEU CO GIAO DICH POT BIEN

HOSE TOP TANG GIA HNX TOP TANG GIA
MaCK Gia +/- % KLGD Ma CK Gia +/- % KLGD
KPF 22,250 1,450  6.97% 8,050  NHP 500 100 25.00% 552,500
GAB 33,800 2,200 6.96% 50,540 ACM 500 100  25.00% 1,094,683
oPC 48,650 3,150 6.92% 150 WSS 2,200 200 10.00% 300
CLG 3,410 220 6.90% 28960  BTW 47,800 4,300 9.89% 100
DIC 2,330 150 6.88% 993,180 PBP 6,700 600 9.84% 100
HOSE TOP GIAM GIA HNX TOP GIAM GIA
Ma CK Gia +/- % KLGD Ma CK Gia +/- % KLGD
SC5 22,150 -1,650  -6.93% 140  VCR 8,300 900  -9.78% 299,100
POM 5,490 -410  -6.95% 10 GDW 29,300 3,200  -9.85% 100
NKG 9,210 -690  -6.97% 2,003,870  HBs 1,800 200  -10.00% 11,900
VRC 6,660 -500  -6.98% 5340 m7 8,100 900 -10.00% 100
sl 16,650 -1,250  -6.98% 160  spi 800 -100  -11.11% 12,800
HOSE TOP KHOI LUQONG GD POT BIEN HNX TOP KHOI LUONG GD POT BIEN
MaCK Gia e KLGD Ma CK Gia +/- % KLGD
HSG 8,300 -140  -1.66% 5,054,860  ACB 24,300 500 2.10% 4,443,379
KBC 15,150 650  -4.11% 3,323,610  NVB 9,200 0 0.00% 1,959,200
NKG 9,210 690  -6.97% 2,003,870 ACM 500 100 25.00% 1,094,683
MWG 118,600 2,500  2.15% 1,463,940  IDJ 8,400 400  5.00% 620,030
cn 26,000 0  0.00% 1,440,280  NHP 500 100  25.00% 552,500
HOSE TOP GIA TRI GD NHIEU NHAT HNX TOP GIA TRI GD NHIEU NHAT
MaCK Gia +/- % KLGD Ma CK Gia +/- % KLGD
HPG 25,500 500 2.00% 5,711,790 SHB 7,200 -100  -1.37% 5,686,173
HSG 8,300 -140  -1.66% 5,054,860 ACB 24,300 500 2.10% 4,443,379
CTG 25,100 150  0.60% 4,737,420 NVB 9,200 0 0.00% 1,959,200
MBB 22,000 0 0.00% 4,308,990 ACM 500 100 25.00% 1,094,683
STB 10,700 100  0.94% 4,135,740 HUT 2,200 0  0.00% 643,474

(Ngudn: Fiinpro, VNCS téng hop va tinh toan)
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11.7%

17.5%

17.6%

1.4%

16.4%

1.4%

8.9%

12.2%

3.7%

18.8%

11.6%

7.6%

22.0%

3.0%

6.6%

0.4%

3.1%

1.2%

0.0%

1.6%

15.1%

28.5%

2.6%

5.6%

%

16.2%

22.5%

11.9%

8.4%

7.8%

8.6%

23.0%

25.7%

27.3%

18.6%

26.8%

14.9%

26.1%

41.3%

13.6%

28.3%

19.1%

14.0%

30.1%

8.0%

14.4%

6.3%

25.6%

20.3%

0.0%

5.8%

45.4%

38.9%

24.1%

7.9%

5.08

15.18

37.94

16.72

34.42

12.32

14.67

10.50

8.42

9.39

6.90

12.22

13.94

17.67

18.80

6.50

33.48

30.64

36.05

11.24

6.87

8.80

17.94

16.01

84.41

15.33

19.34

6.43

27.87

0.49

1.25

3.12

0.63

1.39

2.88

3.92

1.02

1.52

1.50

1.43

191

4.62

2.64

4.96

1.14

0.96

8.41

1.59

1.01

0.73

1.39

4.31

5.27

5.05

5.23

7.58

1.32

2.65

c8 phiéu

1,113,938
143,517
4,209,473
181,974
374,807
2,427,276
1,877,412
308,977
871,750
1,706,920
6,227,459
4,633,721
1,130,793
842,875
1,523,455
681,644
894,822
24,011,264
111,095
2,538,595
1,651,380
3,343,140
3,781,165
839,183
1,917,013
822,195
802,472
1,184,117
3,956,528

3,538,608

ngan vnd %
53,300 73.20%
53,500 -63.33%
25,100 35.23%
65,400 -27.30%
12,600 -42.07%
17,800 19.46%
57,400 56.90%
93,400 9.27%
21,300 -9.70%
28,250 -1.21%
25,500 12.46%
22,000 23.58%
54,300 -31.42%
118,600 38.45%
56,000 -1.41%
92,000 36.04%
36,750 21.86%
10,150 71.87%
236,000 0.57%
18,500 -4.09%
19,250 -20.20%
10,700 -5.36%
23,350 -12.20%
94,000 72.72%
86,000 9.07%
114,900 12.65%
147,000 29.44%
119,000 -6.92%
22,500 15.26%
32,000 11.51%

(Ngudn: Fiinpro, VINCS téng hop va tinh todn)
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LIEN HE TRUNG TAM NGHIEN CUU VNCS: vncs.research@vn-cs.com

Ngudi thuc hién: Dudng Quang Minh
Chuyén vién Phan tich Kinh t€ Vi m6 va Thi trudng Chirng khoan
Email: minhdg@vn-cs.com

Ngudi thuc hién: 6 Thi Hudng
Chuyén vién bd phan Kinh té Vi mé6 va Thi trudng Ching khoan
Email: huongdt@vn-cs.com

TRUNG TAM NGHIEN CUU VNCS

Do Bao Ngoc

Ph6 Téng gidm déc & Gidm dbc trung tdm nghién cu
Email: ngocdb@vn-cs.com

Bo phan Phan tich Nganh va Doanh nghiép BO phan Phan tich Kinh té Vi moé va Thi
truréng Chirng khoan

Nguyén Pirc Minh Vii Thuy Duadng Luu Chi Khang

Chuyén vién Phan tich Cao cap Chuyén vién phan tich Phé Phong Phan tich Kinh t€ Vi mo va Thi truGng

Email: minhnd@vn-cs.com Email: duongvt@vn-cs.com Chirng khoan

Email: khanglc@vn-cs.com

Tran Vii Phucng Lién Ducng Quang Minh Do Thi Hudng
Chuyén vién phan tich Chuyén vién Phan tich Kinh t€ Vimo6 Chuyén vién bo phan Kinh t& Vi mo va Thi
Email: lientvp@vn-cs.com va Thi trudng Chirng khoan truéng Ching khoan

Email: minhdg@vn-cs.com Email: huongdt@vn-cs.com

Hé Thong Khuyén Nghi: Hé thdng khuyén nghi cia CTCP Chi'ng khoan Kién Thiét Viét Nam (VNCS) dudgc xay dung dua
trén mic chénh léch clia gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thdi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HOP THI TRUONG TUr -10% dén +10%

KEM KHA QUAN T -10% dén - 20%

BAN <= -20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé& Cong ty C6 phan Chitng khoan Kién Thiét Viét Nam (VNCS). Nhifng thong
tin str dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cdy va VNCS khong chiu trach nhiém vé tinh chinh xac cta
ching. Quan diém thé hién trong bdo cdo nay la cla (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thic cla
VNCS. Khéng mot théng tin cling nhu' y ki€n nao dudc viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky
chitng khodn nao. Bao cdo nay khong dudgc phép sao chép, tai ban bdi bat ky ca nhan hodc t6 chirc nao khi chua dugc phép
cta VNCS.

TRU SO VNCS
Tang 3 Grand Plaza, s6 117 Tran Duy Hung, Cau Gidy, Ha Noi
PT: + 84 24 3926 0099 Webiste: www.vn-cs.com
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