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LA AU (a0 s LA BAN TIN THI TRUONG TUAN 01/04/2019 — 05/04/2019

THEO NGAY

Vn-index: 2.35 diém (0.24%)

991

Xanh Piém Trong Xu Hu'éng Giang Co VGi Thanh Khoan Thap!

Téng hop: Tuan giao dich (01/04/2019 — 05/04/2019). Xu hudng chinh Ia
giang co, nhung cac chi s6 ciing 13y lai dugc sac xanh sau 2 tuan diéu chinh
trude do. Két thic tuén giao dich, chi s8 Vn-index tang 8,5 di€ém (0,87%) lén
989,26 diém vdi tdng khéi lugng giao dich dat 996,2 triéu CP, tri gia 20.800,8
ty dong; Hn-index tdng 0,43 diém (0,40%) Ién 107,87 diém véi tdng khdi lugng
giao dich dat 156,5 triéu CP, tri gia 2.180,5 ty dong.

990

Q939

538 o
= Thanh khoan: Thanh khoan tuan qua duy tri ¢ mdc thap va tuong duong vdi
987 = tudn trudc dd. Téng khdi lugng giao dich trong tuan trén 2 san dat 1.152,62
= triéu CP, tri gia 22.981,2 ty dong. Trong do, giao dich théa thuan chiém 343,5
986 triéu CP, tri gid 7.598,3 ty dong. Xét vé khdi lugng va gia tri giao dich trung
12:00 binh trén phién thi déu cé tang nhe (2%) trén HSX va giam (-10%) trén san
Hnx-index: 0.45 diém (0.42%) HINX.

108.0 Dién bié&n: Sau 2 tudn gidm diém lién ti€p thi trong tudn qua ca 2 chi s6 cla
TTCK Viét Nam d3 I8y lai dugc sic xanh. SG phién téng diém nhinh han so vdi
} sO phién giam, gitp cho thi trudng giao dich trd nén s6i dong han. Tam ly cua
Ho7.8 nha dau tu cling trd nén lac quan haon, tuy nhién nhin chung da tang cuda thi
truGng con yéu, va thanh khoan chua co sy cai thién. Diéu doé hinh thanh nén
107.6 xu huéng gidng co va tich Iy trong bién dd hep cla thi trudng, dai dai trén ca

5 5 phién giao dich.
107.4 g Giao dich s6i déng nhét la phién dau tuan, trudc su tdng diém &n tugng cla
E ching khodn khu vuc Chau A (Kospi tdng 1,29%, Nikkei 225 tdng 1,43%, Hang
. = Seng tdng 1,83%, Shanghai tdng 2,58%) da tao dong luc gilp chirng trudng
1072 . 00 Viét Nam but phd trong ngay giao dich d4u tién cta thang 4. Trong d6 dong

] . CP V&n héa I6n va dau khi la tdm diém kéo thi trudng tang diém. Cac ma vén
Upcom-index: 0.07 diém (0.12%)  héa I6n nhu TPB, VNM, VRE, VCG, SSI, KDC, MSN...c6 mUic tdng manh tir 2,8%

57.10 dén 6,4%. Con cac ma dau nhanh dau khi nhu GAS, PLX, PVD, PVS, PVB ciing
tang manh tur 1,9% dén 5,4%, tham chi ma PXS tang tran va du mua vé cudi
5'.‘I|:|5 .
phién...

Tang diém, nhung thanh khoan cua thi trudng 1a diéu dang lo ngai khi duy tri
& mic thap va khong hd trg dugc cho xu hudng tang. Vi vay, tdm ly cta nha
dau khdng quéa hiing phan, gdy nén xu hudng gidng co vai nhitng dién bién
tdng giam trong bién dd kha hep. & d6 dong CP v8n hda I6n cd su’ phan hoa
manh, phién téang/phién gidm la nguyén nhan cla xu hudng trén. Tuy nhién,
trong chiéu hudng phan van doé ciling suat hién nhiéu dong CP v6n hda trung
binh cd su bt pha dn tugng nhu’ nhdm CP dét may trong phién giao dich ngay
(03/04/2019) hay dong thly san & phién tiép theo. Cu thé dét may cé6 TNG
tang 3,2%, GMC tang 3,3%, TCM tang 3,6%, MSH tang 3,7%, STK tang tran
vé cudi phién...Thiy san cé ACL ting 6,6%, TS4 tdng 5%, ANV ting 4,8%,
FMC ting 4,3%, AAM téng 3,7%...

56.90

56.85

Mghi giao dich

56.80
09:00 12:00

Trong dong chdy cla xu hudng giang co, thi phién giao dich cudi tuan cling
khdng ngoai 18. Bién dd tdng diém nhe vdi thanh khoan & murc thap cho thdy
su' luBng Iv clia nha dau tu. Dudng nhu thj trudng dang can thdi gian dé tich
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Phan tich ky thuat Vn-index

Xu thé& ngan han: Téng
Xu thé trung han: Tich Ity
Xu thé dai han: Tang

Phan tich ky thuat Hnx-index

Xu thé& ngan han: Téng
Xu thé trung han: Tich Ity
Xu thé dai han: Téng

Vn-index: Bi€u d6 6 Thang

Iy, nghi duBng trudc khi phat ddng mét xu hudng méi. Diém tich cuc trong
phién cudi tuan c6 su trg gilp cac ma I6n nhu VCG, VCS, NVL, VHM, VCB,
MSN... VCG bat tdng manh 8,7% lén 27.500 ddng/cp va khdp 1énh 1,6 triéu c6
phiéu. Bén canh d6, nhdm cd phiéu dau khi bao gobm GAS, PVS, PVD, PLX...
cling bat ngd bat tang manh trd lai. GAS tang 2,5% |én 103.800 déng/cp. PLX
tang 1% lén 61.400 dong/cp. PVD tang 1,6% lIén 19.500 dong/cp. Du vay, da
tang cua thi trudng chung 1a kha yéu do van chiu 4p luc ban manh dén tir cac
¢6 phiéu nhu VNM, SHB, BID, BVH, VIC...

Khoi ngoai: Mac du cd s6 phién ban rong I6n han trong tuan, nhung két tuan
khéi ngoai van cd tudn mua rong th{ 3 lién ti€p. Cu thé, trong tuan qua trén
san HSX khéi ngoai giao dich tong tri gid 4.918,8 ty véi gid tri mua rong dat
185,53 ty dong. Trén san HNX, ho giao dich téng tri gid 182,85 ty vdi gia tri
mua rong dat 27,3 ty dong. Tom lai tuan qua, khdi ngoai mua rong vdi gia tri
dat 212,82 ty d6ng trén 2 san.

Nhom nganh:

Khép lai tuan giao dich vira qua, thi sdc xanh dudng nhu chiém linh nhinh so
vGi sic d6 trén nhém nganh. Cu thé 11/18 nhém xanh diém, téng diém manh
nhat la nhom truyén théng tang 8,25%, theo sau dé la nhém CNTT, 6t6, dau
khi va khi dét c6 mirc tang lan lugt la 5% va 4,12%, 3,17% va 2,05%, con lai
cac nhdm nganh khac tdng khdng dang ké. O chiéu gidm diém, nhém du lich
giam (-2,72%), nhém DVTC giam (-1,03%)...

Nhom CP dot bién: Khong xét giao dich thda thuan, tuan qua cé nhitng ma
giao dich dot bién, tinh binh quan trén phién thi san HSX cé FLC 5,6 triéu CP,
AAA 3,1 triéu CP, ASM giao dich 2,1 triéu CP, TTF giao dich 1,7 triéu CP va LCG
1,5 triéu CP. Trong dé c6 4 ma tang gid la AAA, ASM, TTF, LCG va chi mét
minh FLC giam diém.

Dién bién CP CSI: Tuan giao dich thr 3 clia ma CSI tinh tUr Idc Ién san. Trong
tuan qua CSI c6 3 phién giam, 1 phién ding gia tham chi€u va mot phién tang
manh trong ngay giao dich cudi tuan hém nay. Chét tuan CSI gidm 5.000 dong
(-17,2%) xudng 24.000 ddng/CP vai tdng khdi lugng khép 1énh dat 3.900 CP.

KHUYEN NGHI PAU TU : Dong thuan gitr dugc sic xanh phién thir 2 lién tiép
trén ca 2 chi s, khép lai mét tuan giao dich kha gidng co cla thi trudng ching
khodn Viét Nam. Diém tich cuc 1a s8 phién téng diém chiém uu thé, qua do
gitp thi trudng 13y lai dugc sdc xanh sau tuan diéu chinh trudc dé. Tuy xanh
diém, nhung bién dd ting diém khong cao va thanh khoan van duy tri mirc
trung binh cho thdy xung Iuc ting diém khong thuc su manh mé. O chiéu
hudng phan tich ky thuat, cac chi s6 dang hinh thanh xu hudng gidng co trén
ca biéu dd ngay 1an biéu d6 tuan vdi su giao dong xung quanh cac dudng trung
binh MA7, MA18. Chua hoan toan phat di mot xu hudng ro rang ca bén ban
1an bén mua trong thdi diém hién tai. Vi vay gil tai khoan & trang thai trung
tinh, ndm gil ty trong CP vira phai dé€ kiém soét do rui ro 1a diéu ching ta nén
luu tdm. Bong thdi ching toi cling khuyén nghi mé& vi thé mua & mét s6 ma CP
da c6 da pha bt pha manh trong nhitng phién giang co gan day. Danh sach
cac CP md vi th€ mua ndm trong ban tin hang ngay cla ching t6i.
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BIEN PONG GIA CO PHIEU THEO NHOM NGANH THEO TUAN

Bién dong gia theo nganh

Truyén thong R 8.25%
Cdng nghé Thong tin B 5.00%
O t6 va phu ting B 4.12%
Dau khi B 3.17%
Dién, nudc & xéng dau khi dét b 2.05%
Thuc pham va db udng b 1.24%
Hang ca nhan & Gia dung b 1.15%
Hba chat M 0.42%
Tai nguyén Co ban i 0.18%
Xay dung va Vat liéu | 0.06%
Ngan hang | 0.04%
Ban lé -0.11% |
B4t Dong san -0.14% |
Bao Hiém -0.33% M
Y t& -0.75% [l
Hang & Dich vu Cong nghiép -0.91%
Dich vu tai chinh -1.03% [
Du lich va Gia tri-2.72% [
-4% -2% 0% 2% 4% 6% 8% 10%
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NHOM CAC CO PHIEU CO GIAO DICH POT BIEN THEO NGAY

HOSE TOP TANG GIA

| MECK Gida  +/- %  KLGD |
CN 16,050 1 050  7.00% 2,041,390
LGC 28,400 1,850  6.97% 10
TNI 10,750 700  6.97% 1,115,250
DTT 10,750 700  6.97% 10
VAF 10,900 700  6.86% 80
HOSE TOP GIAM GIA
M3 CK Gia +/- % KLGD
0GC 4,950 370 -6.95% 2,759,120
RIC 6,220 -460  -6.89% 260
AGF 5,020 370  -6.86% 1,340
HVX 3,570 260 -6.79% 210
TNT 21,000 -140  -6.25% 121,810
HOSE TOP KHOI LUONG GD POT BIEN
Gia KLGD
5,120 -10  -0.19% 7,135,220
AAA 17,700 350 2.02% 4,406,330
ASM 7,730 60 -0.77% 2,827,730
TTF 3,990 90 2.31% 2,821,150
FCN 16,050 1,050  7.00% 2,041,390
HOSE TOP GIA TRI GD NHIEU NHAT
Ma [ KLGD
5 120 -10  -0.19% 7,135, zzo
ROS 31,650 150  0.48% 6,220,820
ITA 3,230 10 0.31% 5,139,510
AAA 17,700 350  2.02% 4,406,330
PVD 19,500 300 1.56% 2,937,510

HNX TOP TANG GIA

Ma CK

KSK
DPS
HKB
DCS
INC

Gia
400
700
800
900

8,800

HNX TOP GIAM GIA

Ma CK

NHP
BXH
DIH

VXB
BBS

Gia
800
12,600
34,500
10,900
8,200

+/-
100
100
100
100
800

e

-100
-1,400
-3,800
-1,200

-900

%
33.33%
16.67%
14.29%
12.50%
10.00%

%

-11.11%
-10.00%
-9.92%
-9.92%
-9.89%

HNX TOP KHOI LUONG GD POT BIEN

Ma CK

PVS

ART
MST
ACM
BCC

22,400
2,900
4,600

600
9,000

400
200

600

1.82%

7.41%
0.00%
0.00%
7.14%

HNX TOP GIA TRI GD NHIEU NHAT

Ma CK

ART
MST
VCG

VGC

Gia

22,400
2,900
4,600

27,500

20,200

200

2,200

1.82%
7.41%
0.00%
8.70%

0.00%

KLGD
288,500
169,530

38,230
245,800
200

KLGD

66,509
1,000
100
200
100

KLGD
4,346,206
3,045,983
1,991,025
994,100
894,796

KLGD

4,346,206
3,045,983
1,991,025
1,595,070

1,100,147
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GIAO DICH CUA NHA PAU TU NUOC NGOAI

2,500.00

2,000.00

1,500.00

1,000.00

500.00

0.00

-500.00

25,000

20,000

15,000

10,000

5,000

-5,000

Giao dich nha dau tu nuéc ngoai 12 tuan gan nhat (ty vnd)

1,929.93

772.93

700.85
470.70 584.56

-48.47

410 66

186.39

74. 98
[

-114.141 -0.61

2019-04-05 @2019-03-29 & 2019-03-22 & 2019-03-15 & 2019-03-08 & 2019-03-01
2019-02-22 1 2019-02-15 1 2019-02-01 4 2019-01-25 4 2019-01-18 141 2019-01-11

Giao dich nha dau tu nuéc ngoai 12 thang gan nhat (ty vnd)
22,923

9,273

2,860
1,413 535 1,326 081

 e—— [
May-18 Jun-18 . @ Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19
2,564

474

201

_

176.96
M

186

Apr-19
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DANH MUC MOT SO QUY PAU TU NUO'C NGOAI LON TAI VIET NAM THEO NGAY

STT MaCP

PNJ
ViC
QNS
EIB
CTD
PVS
T6ng

O O NGOOUhWNR

[y
o

% Phén bd

%
13.40%
10.90%

9.00%

6.30%

6.10%

4.70%

3.20%

3.10%

3.00%

2.60%

62.80%

Von hoa

ty vnd
68,815
240,314
181,331
13,228
16,867
61,310
12,270
21,454
10,762
10,515

Gia tri s6
sach
vnd
19,067
14,805
14,002
16,579
22,425
25,706
18,295
12,106
104,910
24,839

Vina Capital (VOF)

KLGDBQ 6T  Gia hién tai

EPS

vnd
4,037
5,873
2,849
2,015
5,905
9,632
4,229
537
19,969
2,191

ROA

%
16.4%
28.5%
11.1%

5.5%
18.8%
15.1%
14.7%

0.9%
11.2%

3.1%

ROE

%
26.8%
38.9%
20.3%

8.5%
28.3%
45.4%
23.7%

8.6%
22.5%

6.0%

P/E
lan
8.03
23.50
29.23
15.85
17.10
11.75
9.92
32.48
7.06
10.04

P/B
lan

1.70
9.32
5.95
1.93
4.50
4.40
2.29
1.44
1.34
0.89

c6 phiéu
5,340,555
1,080,878
112,453
391,159
365,574
857,747
357,303
4,007,397
157,061
4,070,179

ngan vnd
32,500
136,300
82,000
32,600
100,500
112,800
42,200
17,500
140,700
22,400

Tang/giam
12T
%
-23.12%
-14.71%
-14.35%
-12.94%
-23.22%
-37.34%
-9.06%
18.71%
-1.00%
22.71%

Dragon Capital (VEIL)

KLGDBQ 6T  Gia hién tai

STT MaCP

O©W oONOOU”LA,WNER
ey
)
T

[y
o

ViC
T6ng

Dragon Capital (VEF)

STT Ma CP
1 VPB
2 MWG
3 PNJ
4 FPT
5 MBB
6 DHG
7 CTD
8 CII
9 CTI

10 VCI
Tong

% Phén bd

%
7.20%
7.20%
7.07%
6.27%
5.13%
4.04%
4.00%
3.94%
3.59%
3.37%
51.81%

% Phéan bd

%
14.23%
13.30%

8.57%

4.88%

4.79%

4.63%

4.60%

4.18%

3.52%

3.41%

V6n hoa

ty vnd
37,664
36,985
47,868
240,314
13,228
68,815
29,328
193,883
181,331
61,310

Von hoéa

ty vnd
49,135
36,985
16,867
29,328
47,868
15,690
10,762
6,119
1,594
6,192

62.80%

Gia tri s6
sach
vnd
16,853
20,266
15,446
14,805
16,579
19,067
20,329
23,550
14,002
25,706

Gia tri s6
sach
vnd
14,145
20,266
22,425
20,329
15,446
23,976
104,910
20,137
19,664
22,356

EPS

vnd

4,119
6,691
2,892
5,873
2,015
4,037
4,275
5,985
2,849
9,632

EPS

vnd
2,978
6,691
5,905
4,275
2,892
4,995
19,969
387
1,967
5,068

ROA

%
1.2%
12.2%
1.4%
28.5%
5.5%
16.4%
11.7%
17.5%
11.1%
15.1%

ROA

%
2.6%
12.2%
18.8%
11.7%
1.4%
14.3%
11.2%
-0.1%
3.1%
13.6%

ROE

%
21.5%
41.3%
14.9%
38.9%

8.5%
26.8%
23.0%
25.7%
20.3%
45.4%

ROE

%
24.1%
41.3%
28.3%
23.0%
14.9%
21.0%
22.5%
-0.2%

9.6%
28.3%

P/E
/an
7.33
12.48
7.83
23.50
15.85
8.03
11.18
16.93
29.23
11.75

P/E
lan
6.72
12.48
17.10
11.18
7.83
24.03
7.06
63.85
12.86
7.50

P/B

/an
1.79
4.12
1.47
9.32
1.93
1.70
2.35
4.30
5.95
4.40

P/B

lan
1.41
4.12
4.50
2.35
1.47
5.01
1.34
1.23
1.29
1.70

c6 phiéu
3,109,084
658,146
5,800,882
1,080,878
391,159
5,340,555
749,734
564,972
112,453
857,747

KLGDBQ 6T
c6 phiéu
3,719,830
658,146
365,574
749,734
5,800,882
279,583
157,061
1,092,983
1,014,294
155,091

ngan vnd
30,200
84,100
22,150
136,300
32,600
32,500
47,800
103,800
82,000
112,800

Gia hién tai

ngan vnd
20,050
84,100
100,500
47,800
22,150
119,000
140,700
25,200
25,300
37,650

Tang/giam
12T
%
-29.27%
7.64%
-26.16%
-14.71%
-12.94%
-23.12%
-6.47%
-17.08%
-14.35%
-37.34%

Tang/gia
m 12T
%
-52.48%
7.64%
-23.22%
-6.47%
-26.16%
8.63%
-1.00%
-21.46%
-23.86%
-54.73%
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VNM ETF

KLGDBQ 6T  Gia hién tai

STT

O OO NOOUGT B WNR

-
= O

[y
N

-
W

15
16
17
18
19
20
21
22
23
24
25
26
27

28

Ma CP

VIC
NVL
VNM
CTG
MSN
ROS
HPG
Mani
SSI
Eclat
BVH
Synopex
SOCO
RMIL
Hansae
VCG
STB
SBT
TCH
MCNEX
KDC
DPM
NT2
HSG
DCMI
U.S.Dollar
VCB
VRE
Téng

% Phan

b&

%
9.17%
7.43%
8.51%
7.11%
6.57%
3.80%
4.41%
4.82%
4.14%
4.57%
4.17%

2.89%

4.25%
3.01%
3.46%
1.81%
2.52%
1.94%
2.25%
1.35%
1.34%
1.24%
1.56%
0.07%
0.19%
0.08%
6.43%
5.06%
110.11%

Von hda

ty vnd
367,356
52,769
240,314
81,915
102,125
17,879
68,815
112
13,900
23
65,883

872

6,212
11
1,185
11,175
22,185
9,584
8,549
20
4,555
7,357
7,715
3,564
4,823
414
251,091

82,673

Gia tri s6
sach
vnd
16,793
20,781
14,805
18,037
25,351
10,331
19,067
12,420
17,850
18,140
21,030

15,933

12,047
10,483
11,559
15,246
13,657
10,539
12,184

0
29,469
20,666
12,795
13,445
11,787
14,538
18,409
12,224

EPS

vnd
1,183
3,607
5,873
1,454
4,560
328
4,037
709
2,613
1,921
1,564

1,577

1,238
1,079
732
1,115
993
537
757
-2,371
190
1,788
2,717
355
1,239
2,059
4,029
1,032

ROA

%
1.6%
3.7%
28.5%
0.7%
8.9%
7.6%
16.4%
6.5%
6.6%
6.8%
1.3%

8.2%

2.7%
0.0%
0.0%
6.1%
0.4%
3.0%
7.8%
0.0%
-0.2%
5.9%
8.4%
3.1%
3.9%
7.3%
1.2%

5.6%

ROE

%
5.8%
13.6%
38.9%
11.9%
26.1%
14.0%
26.8%
8.8%
14.4%
9.5%
8.4%

9.6%

6.3%
0.0%
0.0%
16.7%
6.3%
8.0%
8.7%
0.0%
-0.2%
7.8%
18.5%
13.4%
7.8%
14.5%
20.3%

7.9%

P/E
lan
97.27
15.61
23.50
15.13
19.25
95.94
8.03
10.43
10.45
6.77
60.10

8.23

13.32
9.26
11.47
22.69
12.39
33.99
31.96
-2.36
116.87
10.52
9.86
26.12
7.35
6.56
16.81

34.38

P/B
an
6.85
2.71
9.32
1.22
3.46
3.05
1.70
0.60
1.53
0.72
4.47

0.82

1.37
0.95
0.73
1.66
0.90
1.73
1.99
0.00
0.75
0.91
2.09
0.69
0.77
0.93
3.68

2.90

cb phiéu

1,013,276
1,339,564
1,080,878
5,105,514
2,342,745
3,844,990
5,340,555
4,233
1,948,619
3,205
97,577

48,219

3,772
145

6
2,543,610
5,665,388
2,900,860
955,454

0

104,933
570,922
207,163
4,228,436
620,299
5,555
1,342,184
3,181,332

ngan vnd

115,100
56,900
136,300
21,900
88,300
31,650
32,500
7,100
27,500
12,600
93,700

13,000

15,000
10,000

8,400
27,500
12,250
18,850
23,250

5,600
22,100
18,600
27,200

9,280

9,110
13,900
68,100

35,800

Tang/giam
12T
%
9.24%
-26.88%
-14.71%
-38.72%
-20.18%
-72.00%
-23.12%
-2.88%
-32.83%
13.72%
-5.72%

48.67%

8.01%
0.00%
-24.01%
10.25%
-21.15%
13.06%
19.50%
5.66%
-39.86%
-4.38%
12.33%
-53.57%
-20.11%
24.29%
-6.71%

-14.23%

FTSE Vietnam Index ETF \

KLGDBQ 6T  Gia hién tai

STT
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[y
o

Tong

Ma CP

HPG
VIC
MSN
VNM
VCB
NVL
ROS
PVS
SSI
STB

% Phéan bd

%
15.60%
15.41%
15.32%
12.55%

6.80%

5.84%

5.14%

5.10%

4.08%

2.88%

V6n hoa Gia t ri 58

sach

ty vnd vnd
68,815 19,067
367,356 16,793
102,125 25,351
240,314 14,805
251,091 18,409
52,769 20,781
17,879 10,331
10,515 24,839
13,900 17,850
22,185 13,657

88.72%

EPS

vnd
4,037
1,183
4,560
5,873
4,029
3,607
328
2,191
2,613
993

ROA

%
16.4%
1.6%
8.9%
28.5%
1.2%
3.7%
7.6%
3.1%
6.6%
0.4%

ROE

%
26.8%
5.8%
26.1%
38.9%
20.3%
13.6%
14.0%
6.0%
14.4%
6.3%

P/E
/an
8.03
97.27
19.25
23.50
16.81
15.61
95.94
10.04
10.45
12.39

P/B

/an
1.70
6.85
3.46
9.32
3.68
2.71
3.05
0.89
1.53
0.90

c6 phiéu
5,340,555
1,013,276
2,342,745
1,080,878
1,342,184
1,339,564
3,844,990
4,070,179
1,948,619
5,665,388

ngan vnd
32,500
115,100
88,300
136,300
68,100
56,900
31,650
22,400
27,500
12,250

Tang/giam
12T
%
-23.12%
9.24%
-20.18%
-14.71%
-6.71%
-26.88%
-72.00%
22.71%
-32.83%
-21.15%
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Macp  ® Ega” V6 héa G'z ;;’hs° EPS ROA ROE P/E P/B KLGDBQ6T Gia hién tai Ta”fé%'am
% ty vnd vnd vnd % % /an an c6 phiéu ngan vnd %
VNM 5.65% 240,314 14,805 5873 28.5% 38.9% 23.50  9.32 1,080,878 136,300  -14.71%
VIC 2.76% 367,356 16,793 1,183  1.6%  5.8% 97.27  6.85 1,013,276 115,100 9.24%
MSN 1.81% 102,125 25351 4,560 8.9% 26.1% 1925  3.46 2,342,745 88,300  -20.18%
HPG 1.43% 68,815 19,067 4,037 16.4% 26.8%  8.03  1.70 5,340,555 32,500  -23.12%
ROS 0.63% 17,879 10,331 328 7.6% 14.0% 9594  3.05 3,844,990 31,650  -72.00%
NVL 0.58% 52,769 20,781 3,607 3.7% 13.6% 1561  2.71 1,339,564 56,900  -26.88%
VRE 0.48% 82,673 12,224 1,032 56%  7.9% 3438  2.90 3,181,332 35,800  -12.14%
ssI 0.45% 13,900 17,850 2,613  6.6% 14.4% 1045 153 1,948,619 27,500  -32.83%
STB 0.32% 22,185 13,657 993  0.4%  6.3% 1239  0.90 5,665,388 12,250  -21.15%
SAB 0.28% 160,192 23,463 6,514 22.0% 30.1% 3835 10.65 76,439 248,000 12.21%
PVS 0.20% 10,515 24,839 2,191  3.1%  6.0% 10.04  0.89 4,070,179 22,400 22.71%
SBT 0.19% 9,584 10,539 537  3.0%  8.0% 3399 1.73 2,900,860 18,850 13.06%
HSG 0.15% 3,564 13,445 355  3.1% 13.4% 26.12  0.69 4,228,436 9,280  -53.57%
TCH 0.14% 8,549 12,184 757 7.8%  87% 3196  1.99 955,454 23,250 19.50%
DPM 0.13% 7,357 20,666 1,788 59%  7.8% 10,52  0.91 570,922 18,600 -4.38%
KBC 0.10% 6,999 19,232 1,588 2.8%  4.8% 938  0.77 2,856,578 15,100 2.76%
Tong 15.3%

DIEM TIN NOI BAT:

Thir 2 ngay 01/04/2019

m GDP cua Viét Nam trong 3 thang dau nam 2019 udc tinh tang trudng dudc 6,79%. Trong mUc tang chung cua toi
nén kinh t&, khu vuc nong, |dam nghiép va thay san tang 2,68%, déng gop 4,9% vao muc tang trudng chung; khu vt
cong nghiép va xay dung tang 8,63%, dong gop 51,2%; khu vuc dich vu tang 6,5%, dong gop 43,9%. Toc do tar
trudng nay nhu vay cao nhat trong thap ky qua, chi thap hon so véi téc do 7,45% vao nam 2018. Du toc do tar
trudng kinh té cta quy vira qua nhu vay thap hon so véi con s6 7,31% cua quy trudc dé, khoang thai gian dé dar
dau mot nam kinh té€ tang trudng kha tot, toc do tang trudng dat 7,08% - tGc d6 cao nhat tinh tir khing hoang t
chinh toan cau nam 2008.

m CPI binh quéan 3 thang dau nam 2019 udc tang 2,63% so véi cung ky nam 2018, la mic thap nhat trong 3 nam lié
ti€p gan day (quy 1/2017 la 4,96%). Theo do, lam phat cd ban thang 3 giam 0,06% so vdi thang trudc, binh quan qu
I tdng 1,84% so vGi cung ky nam 2018, la mdc tang nhe.

m Tinh chung trong quy I/2019, can can thugng mai hang hda cta Viét Nam ti€p tuc xuat siéu 536 triéu USD, trong ¢
khu vuc kinh té& trong nudc nhap siéu 7,04 ty USD; khu vuc ¢d von dau tu nudc ngoai (k€ ca dau thd) xust siéu 7,
ty USD.

Thir 3 ngay 02/04/2019

m Chi s6 Nha quan tri Mua hang Purchasing Managers’ Index (PMI) toan phan linh vuc san xuat Viét Nam cla Nikke
da tang tir mic 51,2 di€ém cla thang 2 1&n 51,9 diém trong thang 3. S6 lugng don ddt hang mdi ting lién tiép tror
thang 3 khi s6 lugng khach hang ting va s6 lugng don d&t hang xuat khau mdi tdng. San lugng da tdng mic du «
lugng nhan vién gidam nhe trong thang 3.
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m T8 chic x&p hang quéc gia va xay dung chi s6 FTSE Russell vira ra bao cdo phan loai quéc gia tam thdi thang
hang nam. Theo két qua nay, Viét Nam van ti€p tuc dugc ndm trong danh sach theo ddi ndng hang Ién thi trudng m
ndi bac hai.

m Kinh t& Khu vuc dong dong tién chung chau Au (Eurozone) ti€p tuc don nhan cac tin xau, vdi ty Ié lam phat cach
muc tiéu ma Ngan hang Trung ucong chau Au (ECB) dé ra, gilra lic két qua khao sat méi nhat clia hang cung cap thor
tin tai chinh IHS Markit cho thdy linh vuc ché tao cia khu vyc nay sut giam & muc nhanh nhat trong sau nam qu
Theo Co quan théng ké chdu Au (Eurostat), gia tiéu dung tai Eurozone trong thang 3/2019 chi tdng 1,4%, so vdi mu
1,5% cla thang trudc do va cach xa mdc muc tiéu "ngay dudi 2%" ma ECB dé ra.

Thir 4 ngay 03/04/2019

m Ngan hang Nha nudc lién ti€p mua vao lugng ngoai té 16n, nang du trif ngoai hbi qudc gia Ién ky luc mdi trong qu
1/2019. Sau ky nghi Tét cho dén nay, tinh toan tir mot s6 thanh vién 18n tham gia thi trudng lién ngan hang, udc tir
Ngéan hang Nha nudc ti€p tuc mua rong thém khoang 2,5 ty USD nira va nang ky luc du trif ngoai hoi quGc gia Ién mt
mdi, nhiéu kha nang vugt méc 65 ty USD vao cudi quy 1/2019.

m D& an Co ciu lai Thi trudng chling khodn va thj trudng bao hiém 2020 - 2025 mdi ddy da dua ra muc tiéu t
2020 quy mo cua thi trudng chirng khodn dat 100%GDP va 120% GDP vao nam 2025. Muc tiéu s6 lugng nha dau i
dat 3% dan s6 vao 2020 va 5% vao nam 2025. Hién mdi chi co 2,2 triéu tai khoan dugc md trén thi truGng chur
khoan Viét Nam, trong dé 30.000 la tai khoadn cla nha dau tu nudc ngoai. Nhu vay, so véi dan sb Viét Nam hién na
mdi chi chiém chua day 2%. Hién trén thi truGng hién co 74 cong ty chirng khoan, nhung Top 10 cong ty chirng khos¢
¢4 thi phan I6n nhat dang chiém 70%. 60 cong ty chifng khoan dang canh tranh gianh giat khoang 30% thi phan c¢
lai.

m WTO du bao kim ngach thugng mai toan cau sé tang 2,6% trong ndm nay, thap han so véi mic tang 3% trong nd
2018 va dudi mirc du bao 3,7% dugc dua ra trude dé. Trong quy IV nam ngoai, kim ngach thuong mai thé gidi gia
0,3%.

Thir 5 ngay 05/04/2019

m Theo thdng ké méi nhat tir B6 Tai chinh, dén hét ndm 2018, thi trudng bao hi€ém hién cd 64 doanh nghiép kir
doanh bao hiém (trong dé cé 30 doanh nghiép bao hiém phi nhan tho, 18 doanh nghiép bao hi€ém nhan tho, 2 doar
nghiép tai bao hiém va 14 doanh nghiép mdi giGi bao hi€ém) va 1 chi nhanh doanh nghiép bao hi€ém phi nhan tho nut
ngoai. Thi trudng bao hiém 3 thang dau ndm 2019 duy tri tdng trudng tich cuc. Doanh thu phi bao hiém toan t
trudng quy 172019 uwdc tinh tdng 17% so véi cuing ky ndm 2018, trong d6 doanh thu phi bdo hiém nhan tho tdng 239
doanh thu phi bdo hiém phi nhan tho tdng 9%.

m Ngan hang Phét trién chau A (ADB) tin réng ting trudng GDP cla Viét Nam van & muc cao 6,8% trong ndm 201
va giam nhe xubng 6,7% trong ndm 2020. Mdc du tdng trudng cua Viét Nam theo du’ bao cua ADB c6 xu hudng gia
tdc dan nhung Viét Nam van la quoc gia duy tri dudc mdc tdng trudng cao nhat trong khu vuc, han ca Trung Qui
(2019: 6,3%; 2020: 6,1%), Indonesia (2019: 5,2%, 2020: 5,3%); hay Philippines (2019: 6,4%; 2020: 6,4%).

m SG liéu vira duge BO Tai chinh cdng bd cho biét, téng thu ngan sach nha nudc (NSNN) quy 172019 dat 381 nghin
dong, bang 27% du toan. Téng chi NSNN thang 3/2019 udc dat han 120 nghin ty déng; Iy k& chi quy 1/2019 dat hc
315 nghin ty dong, bang 19,3% du toan. NSNN thang du’ khoang 66 nghin ty déng trong quy 1/2019.
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Thi¥ 6 ngay 05/04/2019

m Toc do tang trudng xU ly ng tuy da dudgc cai thién nhung theo nhu muc tiéu phdn dau cua toan nganh ngan har
dén cudi ndm dua ty & ng xau ndi bang xubng dudi 2%, ty & ng xau va cac khoan tiém &n trg thanh ng xau dudi 5¢
thi can phai ¢ nhitng budc trién khai manh mé hon nita dé€ cd thé dat muc tiéu dé ra. Theo s& liéu mdi nhét, tinh dé
ngay 31/1/2019 ty Ié ng xau ndi bang toan hé thong la 1,96%, gidm so véi muc 1,99% cudi nam 2017. Con ng ngo
bang bao gdm ng ban cho VAMC chua x{ ly va ng tiém &n trd thanh ng xdu & muc 5,85%, gidm manh so véi mt
10,08% cudi nam 2016 va murc 7,36% cubi nam 2017.

m Kho bac Nha nudc phat hanh véi téng khéi lugng goi thau 4.000 ty dong trai phiéu Chinh phu, song chi huy dor
dugc 1.550 ty dong tai duy nhat ky han 15 ndm. Theo thong ké t& HNX, tir dau nam dén nay, Kho bac Nha nudc ¢
huy déng 64.818,5 ty dong trai phi€u Chinh phu thong qua hinh thifc dau thau.

m S3 Giao dich Chirng khodn Ha Noi (HNX) vira cé bao cdo vé thi trudng cd phiéu niém yét thang 3/2019, cho thé
diém sb tdng va thanh khoan da dugc cai thién nhiéu so véi thang trudc. HNX-Index dat 107,44 diém tai thdi di€
déng ctra phién giao dich cu6i thang, téng 1,5% so vdi thdi diém cudi thang trudc. Gid tri von hda thi trudng dat hc
200.000 ty ddng, tang 1,5% so vdi thdi diém cudi thang 2. Tinh binh quan, khdi lugng giao dich hon 49,9 triéu
phiéu/phién (tdng 28% so vdi thang trudc), tuang (ng gid tri giao dich dat gan 625 ty déng/phién (tang gan 21%
v@i thang trudc).

DANH MUC KHUYEN NGHI THEO NGAY

Citl6 GidA Vung Vung NgayMua  Ngay Ban Lgi Cap nhat

dong Mua Ban nhuan

clra du du

kién  kién
CMG 3.3 347 285 320 310 Cha khap
CTS 9.7 10.8 8.8 9.9 9.6 Cha khap
DXG 23.1 256 211 233 229 Chd khép
Danh FCN 15.8 17.5 144 160 156 Chd khdp
KI"":I‘-",%“ KDH 32.5 36.1 296 326  32.2 cm:j kh{jp
Nghi KSB 27.9 309 254 280 27.6 Chd khdp
Mua MSH 54.0 59.9 49.2 545  53.5 Chd khép
NLG 28.5 31.6 259  28.7 282 Chd khép
PTB 640  71.0 583 642  63.4 Chs khép
L14 424 470 386 425 420 Chs khdp
ACL 382 423 348 382 378 04/05/2019 11%  Nam gilt
C32 30.7 34.0 280 303 304 04/05/2019 -0.3% Nam gir
NDN 13.6 15.1 12.4 13.6 13.5 04/05/2019 0.7% Nam gill
Danh VPH 6.6 7.3 6.0 6.6 6.5 04/04/2019 15%  Nam gilt
Muc V2 1323  146.7 1205 1353 131.0 04/04/2019 3.3% Nam gitr
Pang =
N3m AAA 17.3 19.2 15.7 17.7 17.1 04/02/2019 3.5% Nam gilr
Gitr D2D 103.0 1142 93.8 1159 102.0 04/02/2019 13.6%  Nam gilr
EVE 16.5 18.3 150 163  16.3 29/03/2019 0.0% Nam gitr
HAG 5.7 6.3 5.2 5.4 5.6 27/03/2019 -3.2% Nam gitr
VEA 53.1 589 484 50.8 52.6 27/03/2019 -3.4% Nam gitr
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Q

C-

1

YV a

Danh
Muc ba
Ban

RAL
DHC
SMB
SFG
XPH
CTD
KHP
PVO
MSR
CII
FCM
LTG
PVI
CAP
OPC

SHI
HCM
TTF
LCG
SLS
TDH
DHA
LGL
GMC
HVN
™S
SHS
INN
HVN
NDN
BCC
VIB
VPB
QNS
PAN
TLH
PTB
VGT
LHG
ACV
RAL

89.9
34.2
33.8
13.4
5.7
139.5
10.1
4.6
19.7
24.1
7.3
23.8
33.8
39.4
46.7

6.5
45.3
3.0
8.6
49.5
10.2
30.7
8.2
42.5
34.8
24.3
10.4
29.6
39.9
12.4
7.2
18.1
19.7
40.2
47.0
5.2
59.8
11.6
18.8
86.4
84.4

99.7
38.0
37.5
14.9
6.3
154.7
11.2
5.2
21.8
26.8
8.1
26.4
37.5
43.7
51.7

7.2
50.3
3.4
9.5
54.9
11.3
34.0
9.1
47.2
38.6
27.0
11.5
32.8
44.2
13.8
8.0
20.0
21.8
44.6
52.1
5.7
66.3
12.9
20.8
95.8
93.6

81.9
31.2
30.8
12.2
5.2
127.1
9.2
4.2
17.9
22.0
6.7
21.7
30.8
35.9
42.5

5.9
41.3
2.8
7.8
45.1
9.3
28.0
7.5
38.7
31.7
22.2
9.5
27.0
36.3
11.3
6.5
16.5
17.9
36.6
42.8
4.7
54.5
10.6
17.1
78.7
76.9

89.5
36.1
35.4
15.2
5.2
140.7
10.3
4.5
21.3
25.20
7.6
25.0
39.6
43.2
50.0

8.6
28.0
3.8
10.3
56.8
11.6
34.2
9.1
47.3
38.3
26.5
11.4
31.0
41.2
13.3
7.8
19.0
21.0
42.00
37.7
5.31
60.0
11.9
18.9
86.5
85.0

89.0
33.9
33.5
13.3
5.6
138.1
10.0
4.6
19.5
23.90
7.3
23.6
33.5
39.0
46.2

6.4
44.9
3.0
8.5
49.0
10.1
30.4
8.1
42.1
34.5
24.1
10.3
29.3
39.5
12.3
7.1
17.9
19.5
39.8
46.5
5.10
59.2
11.5
18.6
85.5
83.6

8.6
29.5
3.8
10.5
57.0
11.9
34.5
9.2
47.5
38.3
26.5
11.5
31.5
41.5
13.2
7.9
19.0
21.0
42.5
37.7
5.3
62.0
12.0
19.5
87.0
86.5

22/03/2019
20/03/2019
20/03/2019
19/03/2019
15/03/2019
03/11/2019
03/08/2019
03/07/2019
03/06/2019
28/02/2019
26/02/2019
21/02/2019
19/02/2019
18/02/2019
25/12/2018

12/12/2018
23/01/2019
26/02/2019
18/01/2019
03/04/2019
25/01/2019
23/11/2018
14/03/2019
14/02/2019
03/01/2019
27/12/2018
15/01/2019
21/02/2019
28/02/2019
02/11/2019
19/02/2019
18/01/2019
17/01/2019
20/07/2018
29/01/2019
27/02/2019
28/01/2019
31/01/2019
30/01/2019
14/02/2019
19/02/2019

22/02/2019
25/02/2019
22/03/2019
14/03/2019
19/03/2019
22/03/2019
03/08/2019
22/03/2019
20/03/2019
20/02/2019
27/02/2019
03/01/2019
14/03/2019
22/03/2019
22/03/2019
22/03/2019
22/03/2019
22/03/2019
03/01/2019
25/02/2019
03/08/2019
25/02/2019
22/02/2019
03/01/2019
14/03/2019
20/03/2019

0.6%
6.5%
5.7%
14.3%
-7.1%
1.9%
3.0%
-2.2%
9.2%
5.4%
4.6%
5.9%
18.2%
10.8%
8.2%

34.2%
26.7%
25.0%
23.5%
16.3%
17.8%
13.5%
13.6%
12.8%
11.0%
10.0%
11.7%
7.5%
5.1%
7.3%
11.3%
6.1%
7.7%
6.8%
6.6%
4.3%
4.7%
43%
4.8%
1.8%
3.5%

D3 ban
Da ban
Pa ban
Da ban
D3 ban
Da ban
Da ban
Da ban
Da ban
Da ban
D3 ban
Da ban
Da ban
Da ban
D3 ban
Da ban
Da ban
Da ban
ba ban
Da ban
ba ban
Da ban
Da ban
Da ban
ba ban
Da ban
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LIEN HE TRUNG TAM NGHIEN CUU VNCS: vncs.research@vn-cs.com

Ngugi thuc hién: Luu Chi Khang
Phd phong Phan tich Kinh té€ Vi mo va Thi trudng Chirng khoan
Email: khanglc@vn-cs.com

Ngugi thuc hién: P Thi Hudng
Trg ly Phan tich
Email: huongdt@vn-cs.com

TRUNG TAM NGHIEN CUU VNCS

D6 Bao Ngoc
Ph6 Téng gidam déc & Gidm d6c trung tdm nghién ciiu
Email: ngocdb@vn-cs.com

Bo phan Phan tich Nganh va Doanh nghiép Bo phan Phan tich Kinh té Vi mo
va Thi truéng Chirng khoan
Nguyén Pirc Minh Luu Chi Khang
Chuyén vién Phan tich Cao cap P.Phong Phan tich Kinh t€ Vi mé va
Email: minhnd@vn-cs.com Thi trudng Chirng khoan
Email: khanglc@vn-cs.com
Tran Vii Phudng Lién Vii Thuy Ducng Do Thi Hudng
Chuyén vién phan tich Chuyén vién phan tich Trg ly Phan tich
Email: lientvp@vn-cs.com Email: duongvt@vn-cs.com Email: huongdt@vn-cs.com

Hé Thong Khuyén Nghi: Hé thong khuyén nghi ctia CTCP Ching khoan Kién Thiét Viét Nam (VNCS) dudc xay dung dua
trén muc chénh 1&ch cla gid muc tiéu 12 thang va gia cd phiéu trén thi trudng tai thdi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TU 10% dén 20%

PHU HOP THI TRUONG  Tir -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

Tuyén bd mién trach nhiém: Ban quyén ndm 2018 thudc vé Cong ty CO phan Chiing khoan Kién Thiét Viét Nam (VNCS).
Nhitng thong tin s dung trong bao cdo dugc thu thap tir nhitng ngudn dang tin cay va VNCS khong chiu trach nhiém vé tinh
chinh xac ctia ching. Quan diém thé hién trong bdo cdo nay la clia (cic) tac gia va khdng nhat thiét lién hé vdi quan diém
chinh thirc ciia VNCS. Khéng mdt thdng tin cling nhu' y kién nao dudc viét ra nham muc dich quang cdo hay khuyén nghi
mua/béan bat ky chirng khoan nao. Bdo cdo nay khéng dugc phép sao chép, tai ban bai bat ky ca nhan hodc t6 chiic nao khi
chua dugc phép clia VNCS.

TRU SO’ VNCS

Tang 3 Grand Plaza, s6 117 Tran Duy Hung, Cau Giay, Ha NOi
DT: + 84 24 3926 0099
Webiste: www.vn-cs.com
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