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Vn-index: 13.77 diém (1.42%) Lo Ngai chién Tranh Thuong Mai

. Nhan Chim Thi Trudng Tai Chinh

Tong hop: (Tuén giao dich (18— 22)/06/2018). Lo ngai vé chién tranh thucng
mai da nhan chim thi trudng tai chinh toan cau trong tuan qua. Con & Viét
Nam, mac du phuc hoi kha tét trong phién cudi tuan, nhung nhin chung lai la
mot tuan giao dich kha tiéu cuc. Két thic tuan giao dich, chi s6 Vn-index giam
33,34 diém (-3,28%) xudng 983,17 diém vdi tdng khéi lugng giao dich dat
835,85 triéu CP, tri gid 22.368 ty dong; Hn-index giam 3,92 diém (-3,38%)
xubng 111,98 diém vdi téng khdi lugng giao dich dat 209 triéu CP, tri gia
3.228 ty dong.
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Hnx-index: 1.82 diém (1.65%)

113 dich trong tuan trén 2 san dat 1.044,9 triéu CP, tri gia 25.596,37 ty dong.
Trong do, giao dich thda thuan chi€ém 190,3 triéu CP, tri gia 5.143,4 ty dong.
Xét vé gia tri giao dich thi tuan qua c6 su sut giam 18% trén san HSX va giam
5% trén HNX so vdi tuan trudc dé.

Thanh khoan: Tudn qua thanh khoan thi trudng tucng duang véi tuan tudc
dé, nhung gia tri giao dich ¢4 phan sut giam dang ké&. Téng khdi lugng giao

111 Dién bién: Tuan qua, thé gidi chiing kién su’ leo thang vé &p thué hang hoa
gitta My -Trung Qudc, gitra My - Chau Au, gilta My véi cac nudc An D9,
Canada. Qua do khién cho thi trudng tai chinh toan cau sut giam kha manh.
Thi trudng chitng khoén Viét Nam cling khéng ngoai € véi 3 phién gidm diém
&p dao ca vé bién do I1an thanh khoan so véi 2 phién tdng diém, qua do khép
09:00 12:00 lai mot tuan giao dich kha tiéu cuc.

Upcom-index: 0.02 di€ém (0.03%)  Ngay phién dau tuan, ap luc ban manh mé lan téa déh tit ca cac nhém nganh,
trong d6 2 dong CP 1a ngan hang va chiing khodn dan dau cho su sut giam.
Cac c6 phiéu chirng khoan nhu HCM gidm san, VND, SSI, VCI, SHS... déng
clra vdi bién d6 giam sau. Con dong CP ngan hang thi cling dua nhau giam
gia rat manh nhu MBB, VCB, CTG, BID, HDB, TCB... Ngoai ra, thi trudng con
chirng ki€n su sut giam cta nganh dau khi (GAS, PVD, PVS, PLX), xay dung
(CTD, HBC), vat liéu xay dung (VCS, HPG, CVT, HSG), bat dong san (VIC,

Maghi giga dich

51.7 3; KDH, NVL, NLG).

. . Pa ban thao chua c6 dau hiéu dirng lai, thi ma dau phién th(r 3 thi truGng dot
];Z ngdt dén nhan lugng cung 6 at d6 bd xudng thi trudng, kéo cac chi s6 giam
51.5 diém rat sdu. Tan dung cc hdi da rai khdng phanh hiém cd, dong tién I6n bat
ps:00 1200 ngd nhdp cudc vao nhitng phdt khép 1énh cudi cling d& nhap hang gia ré, qua
doé thu hep da rdi cta cac chi s6. Trong dé nhom CP tai chinh dao chiéu rat
t6t vdi nhiéu ma déng clra tham chiéu nhu VCB, NVB. Nhiéu Bluechips cling
da thu hep dang k€& da gidam vao cudi phién, nhu CTD giam 0,8%, KDC gidm

0,6%, NT2 chi giam 0,7%, VIC giam 0,3%.
Phan tich ky thuat Vn-index DE test lai dong tién I16n tham gia bat day, thi trudng cd su’ dan xen tang/giam
Xu th& ngén han: Téng nhe nhang trong 2 phién tiép theo véi khéi lugng cd phan sut giam kha manh.
Xu thé& trung han: Giam Trong dd, nhan vat chinh la 2 dong CP ngan hang vdi dau khi khi dong loat
Xu thé& dai han: Téng tang manh va ciing dong thuan diéu chinh khién cho tam ly cta nha dau tuv

kha phan van.
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Phién cudi tuan nhen nhém tin hiéu tich cuc han khi ca 2 chi s6 déng thuan
Phan tich kj thuat Hnx-index phuc hoi rat tot ca vé di€ém sd va thanh khoan. Va kich ban gidng nhu’ cac
Xu th& ngén han: ; Tang phién trudc, van !é su déng gop chd chét cia dong CP ngan hang - dau khi
Xu thé trung h;‘_an: Giam va mot vai CP ndi bat nhu VNM, VRE, BVH... Cac ma ngan hang ner,CTG,
Xu thé dai han: T&ng HDB, ACB, VPB, VCB... déu but pha rat manh. Trong do, VPB tiép tuc thé hién

dudc siic manh trong nhém ¢6 phiéu ngan hang khi Ia ma ¢ muc ting gia
manh nhat, 1én dén 6,1%. VCB tang 3% Ién 58.700 d6ng/CP. BID tang 2,6%
lén 27.500 dong/CP. Nhém cb phiéu dau khi van duy tri dugc da kha tot cho
dén cudi phién. PVS tang 4,2%, PVD tang 2,7%, PVC tang 3,6%, con GAS
tdng 1,8% lén 90.700 d6ng/CP. Ngoai ra con phai ké dén su gilp siic clia cac
6 phiéu tru cét nhu VRE, BVH, HPG, VNM... VRE phién hdm nay tdng 3,9%,
HPG tang 4,3%. Déc biét VNM tdng manh 4,7% 1&n 178.000 dong/CP. O chiéu
ngudc lai, ROS x(tng dang la ‘toi do’ cla thi trudng trong phién hom nay. ROS
giam san xudng 43.250 déng/CP va khép I1énh 1,5 triéu cb phiéu, viéc ROS
giam san da kim hdm dang ké da téng cia VN-Index. VIC cling gidam 1%
xudng 122.800 dong/CP.

Khoi ngoai: Mua rong 2 phién cudi tuan, nhung tinh chung lai tuan qua thi
kh6i ngoai van ban rong trén ca 2 san. Tong két lai tuan qua, trén san HSX
khGi ngoai giao dich tri gid 7.468,5 ty vdi gia tri ban rong dat 503 ty dong.
Trén san HNX, ho giao dich tri gia 367,7 ty vdi gia tri ban rong dat 84,64 ty
dong.

Nhém nganh: S8 phién giam diém tiép tuc ap dao ca vé sé lugng va bién do
trong tuan qua, khién sac do hién dién tat ca cdc nhém nganh. Mdc giam
manh nhat thudc vé nhém vat liéu xdy dung vdi mic sut giam 8,44%. Mlc
giam 7,04% thudc nhém hang gia dung. Cac nhom nhu ban 1&, tai nguyén,
dich vu tai chinh, ngdn hang, bao hiém va 6 td phu ting déu c6 muc sut giam
kha I16n, trén 6%.

Nhom CP von hoa Ién: Xét trong 12 CP von hda I8n nhat thi trugng thi tin
hiéu tiéu cuc ap dao hoan toan. Sac xanh khdéng hién dién trén 1 ma CP nao,
trai lai toan bd déu dong clra trong sac do.

Nhom CP dot bién: Khong xét giao dich thoa thuan, tuan qua cé nhitng ma
giao dich dot bién, tinh trén binh quéan trén phién trén san HSX cd: HPG 6,9
triéu CP, FLC 4,9 triéu CP, VRE giao dich 1,6 triéu CP, DLG 1,2 triéu CP va
AAA 1,3 triéu CP. Trong 5 ma trén thi HPG, VRE va AAA két thuc tuan trong
sdc do, FLC va DLG tang nhe.

KHUYEN NGHI PAU TU' Phién giao dich cudi tuan hdi phuc ca vé diém s6
va thanh khoan dang nhen nhdm nhiing tin hiéu tich cuc quay trd lai, sau mot
tudn giao dich dugc cho 1a khd am dam trén TTCK Viét Nam. Tuy tdng diém
kha t6t trong hém nay, nhung két thlc tuan ca 2 chi s6 déu déng clra trong
sdc do vdi nhiing than nén giam giad ct xuéng dudng trung binh MA18, thadm
chi chi s6 Hn-index con cham dudng trung binh MA60. Vi vdy xét trong trung
han thi ap luc diéu chinh van con kha I8n véi khéd nhiéu rui ro. Tuy nhién,
trong ngdn han, ching toi sé duy tri su’ ky vong hoi phuc véi mdc khang cu
tdm ly quanh mdc 1.000 diém ddi véi chi s6 Vn-index. Trén co s§ do, ching
t6i khuyé&n nghi uu tién trang thai ndm gilr CP va ma thém cac vi thé mua mdi
theo trudGng phai Iuét séng trong nhitng phién tiép theo.
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BIEN PONG GIA CO PHIEU THEO NHOM NGANH THEO TUAN
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NHOM CAC €O PHIEU CO GIAO DICH POT BIEN THEO NGAY

HOSE TOP TANG GIA

Ma CK Gia
TCH 22,950
STB 17,650
PTL 3,070
SVT 5,700
SIF 21,600

HOSE TOP GIAM GIA

Gla

43,250
HSL 24,650
DAT 14,000
COM 54,900
VPK 5,090

+/-
1,500
1,150
200
370
1,400

-3 250
-1,850
-1,050
-4,100

-380

%
6.99%
6.97%
6.97%
6.94%
6.93%

-6. 99%
-6.98%
-6.98%
-6.95%

-6.95%

HOSE TOP KHOI LUONG GD POT BIEN

Ma CK Gia
HPG 40,950
FLC 5,000
DLG 2,890
AAA 19,600
VRE 40,000

+/-
1,700
240
120
400

1,500

4.33%
5.04%
4.33%
2.08%

3.90%

HOSE TOP GIA TRI GD NHIEU NHAT

Ma CK Gia
HPG 40,950
FLC 5,000
VPB 32,900
DLG 2,890
SSI 31,600

+/-
1,700
240
1,900
120

700

4.33%
5.04%
6.13%
4.33%

2.27%

KLGD
1,341,650
7,600
4,060
50
1,064,060

KLGD
1,501,710
66,970
10
10

570

KLGD
7,178,290
7,071,550
3,650,930
2,388,000

2,029,080

KLGD

7,178,290
7,071,550
4,253,630
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3,531,350
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Ma CK
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NSH
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Ma CK

SHB
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ACB
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HNX TOP TANG GIA

Gia
900
1,100
28,600
14,100
13,000

HNX TOP GIAM GIA

Gia
800
13,000
1,800
8,100
63,400

17,300

23,700
1,400
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8,900

Gia
17,300
8,700
23,700
39,400

1,400

+/-

100
100
2,600
1,200
1,100

e

-100
-1,500
-200
-900
-7,000

700
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-100
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+/-
700
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-300
1,200

0

%
12.50%
10.00%
10.00%

9.30%

9.24%

%
-11.11%
-10.34%
-10.00%
-10.00%

-9.94%

HNX TOP KHOI LUONG GD POT BIEN

4.22%

-1.25%

0.00%
-0.96%
-6.32%

HNX TOP GIA TRI GD NHIEU NHAT

4.22%
1.16%
-1.25%
3.14%

0.00%

KLGD
456,235
46,400
13,200
400
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KLGD

52,900
200
304,800
100

200

KLGD
5,055,907
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GIAO DICH CUA NHA PAU TU NUOC NGOAI

Giao dich nha dau tw nwéc ngoai 12 tuan gan nhat (ty vnd)
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Vina Capital (VOF)

SIT Macp » Egan Vén hoa S%'as atc”h EPS  ROA  ROE P/E P/B K"G6$BQ G'at;‘i'e-" Tran"g/zg.'r'a
% ty vnd vnd vnd % % Bn Bn c6 phiéu ngan vnd %

1 HPG 13.40% 83,363 22,614 4,053 17.0% 27.6%  9.68 174  5749,853 40,950  79.57%
2 VM 10.90% 246,712 17,786 6,933 30.1% 40.7% 2452 956 17275357 178,000  13.81%
3 AV 9.00% 194,220 12,999 2,020 89% 16.5% 4416  6.86 189,985 92,000  72.96%
4  KDH 630% 12,159 16,023 1,787 57%  91% 1754 196 397,800 31,350  32.85%
5 PN 6.10% 16,702 29,502 5100 194% 30.7% 2019 348 430,892 105000  62.45%
6  VIC 470% 78128 25522 12201 19.1% 593% 1419 678 1175648 174900  99.01%
7  Qns 320% 11,177 19,070 3352 13.9% 22.5% 1140  2.00 246,136 37,600  -43.66%
8 EIB 3.10% 17,458 11,944 920 0.8%  80% 1544 119 2,786,368 14,300 5.97%
9 cm 3.00% 12,143 97,974 21298 11.6% 233% 728 158 286,043 155000  -26.13%
10  PVS 260% 7,415 24097 1,787 34%  6.6% 929  0.69 6,331,802 17,300 5.43%

T6ng 62.80%

Dragon Capital (VEIL)

SIT Macp » EE’“” venhéa @M Eps Roa  ROE  PJE P/B KLGDBQ6T  Ciahien  Tang/gia
0 s0O sach tai m 12T
% ty vnd vnd vnd % % Bn Bn c6 phiéu ngan vnd %
1 ACB 7.20% 41,428 16720 2,568  1.0% 17.5%  14.88 228 4721231 39,400  59.77%
2 MWG 7.20% 36,810 22,494 7,883 12.6% 42.5% 1446 5.7 624,907 116,900  18.34%
3 MBB 7.07% 49,200 16226 2,278  14% 14.2% 1190  1.67 6,779,539 27,900  32.72%
4  VNM 6.27% 246,712 17,786 6,933 30.1% 40.7% 2452  9.56 1275357 178,000  13.81%
5  KDH 513% 12,159 16,023 1,787 57%  9.1% 1754  1.96 397,800 31,350  32.85%
6  HPG 4.04% 83,363 22,614 4,053 17.0% 27.6%  9.68 174 5749853 40,950  79.57%
7 FPT 4.00% 27242 19,513 4,944 112% 23.1% 898 228 2271278 45000  12.60%
8  GAS 3.94% 170,533 22,984 5231 16.1% 23.3%  17.03  3.88 810,051 90,700  61.50%
9 AV 359% 194220 12,999 2,020  8.9% 165% 4416  6.86 189,985 92,000  72.96%
10 VIC 337% 78,128 25522 12,201 19.1% 59.3% 1419 678 1,175,648 174,900  99.01%
Téng  51.81%

Dragon Capital (VEF)

SIT Macp P EDa" venhsa S8M  pps poa  ROE  PE P/B  KLGDBQ6T Giahiéntai 'on9/9i
0 sO sach m 12T
% ty vnd vnd vnd % % lan lan c6 phiéu ngan vnd %
1 veB 1423% 77,385 20,142 2,886  2.6% 258% 1074 154 4,840,338 32,900  0.00%
2 MWG 1330% 36,810 22,494 7,883 126% 425% 1446  5.07 624,907 116,900  18.34%
3 PNJ 857% 16,702 29,592 5100 19.4% 30.7%  20.19  3.48 430,802 105,000  62.45%
4  FPT 4.88% 27242 19,513 4,944 11.2% 231% 898 228 2,271,278 45,000  12.60%
5  MBB 479% 49200 16226 2,278  14% 142% 1190 167 6,779,539 27,900 32.72%
6  DHG 463% 13,075 21,307 4,901 15.5% 22.8% 2040  4.69 204,157 104,600 -20.37%
7 cm® 460% 12,143 97,974 21,298 11.6% 233%  7.28 158 286,043 155000 -26.13%
8 cI 418% 6575 20,039 1,161  14%  3.7%  23.00  1.33 941,798 26,600 -29.46%
9 CTI 352% 1,764 19,088 2,461  34% 10.5% 1138 147 458,320 28500  -2.72%
10 vaI 3.41% 9,960 29,927 7,534 152% 32.6%  11.02  2.77 201,973 85800  0.00%
Téng 62.80%
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VNM ETF

ST Macp P ngan V6 héa
% ty vnd
1 VIC 9.41% 327,076
2 NVL 7.34% 45,554
3 VNM 7.23% 246,712
4 CTG 7.11% 94,388
5 MSN 7.00% 85,313
6 ROS 5.46% 26,393
7 HPG 5.30% 83,363
8 Mani 5.24% 112
9 SSI 5.17% 15,445
10 Eclat 4.57% 20
11 BVH 3.78% 56,772
12 gynopex 3.76% 818
13 SOCO 3.29% 4,028
14 RMIL 3.24% 11
15 Hansae 3.04% 1,664
16 VCG 2.73% 7,288
17 STB 2.52% 21,103
18 SBT 2.44% 7,382
19 TCH 2.28% 7,578
20 MCNEX 1.65% 19
21 KDC 1.60% 6,849
22 DPM 1.52% 6,535
23 NT2 1.46% 8,435
24 HAG 1.41% 4,424
25 HSG 1.20% 4,773
26 DCMI 0.22% 5,744
27  y.s.Dollar 0.0004 345
28 VCB 5.76% 205,073
29 VRE 4.34% 73,192
Téng 110.11%

Gia trj
s6 sach

vnd
12,588
17,861
17,786
17,690
14,153
12,057
22,614
12,546
17,871
16,394
20,859

16,775

12,253
10,483
10,943
14,706
13,124
14,509
12,300

0
30,880
20,529
18,134
14,591
15,704
12,026
15,408
15,558
13,995

EPS ROA
vnd %
1,623 2.1%
2,102 3.7%
6,933 30.1%
2,103 0.7%
3,328 5.7%
1,378 8.3%
4,053 17.0%
1,021 6.1%
2,607 7.0%
1,648 6.9%
2,354 1.8%
1,364 6.9%
1,010 2.4%
1,079 0.0%
816 0.0%
3,047 6.3%
753 0.4%
1,326 3.0%
1,217  9.1%
-1,325 0.0%
1,715  3.1%
1,665 6.1%
2,706 7.6%
791 1.4%
2,351 4.2%
1,158 4.9%
2,068 7.2%
2,887 1.1%
970 5.0%

ROE

%
8.4%
13.6%
40.7%
12.4%
16.6%
14.5%
27.6%
8.5%
14.5%
9.6%
11.1%

8.0%

5.7%
0.0%
0.0%
17.6%
5.9%
7.9%
9.9%
0.0%
4.5%
7.9%
15.7%
3.9%
17.1%
9.9%
14.0%
19.2%

7.2%

P/E
an
76.40
23.89
24.52
12.06
24.34
33.74
9.68
7.64
11.85
6.74
34.41

8.94

10.60
9.26
14.46
5.42
15.53
11.24
17.63
-4.00
19.41
10.03
10.83
6.03
5.27
9.37
5.44
19.75

39.68

P/B

lan

9.85
2.81
9.56
1.43
5.72
3.86
1.74
0.62
1.73
0.68
3.88

0.73

0.87
0.95
1.08
1.12
0.89
1.03
1.74
0.00
1.08
0.81
1.62
0.33
0.79
0.90
0.73
3.66

2.75

KLGDBQ 6T
c6 phiéu
3,262,924
5,899,456
1,275,357
7,051,414
1,470,304
1,224,357
5,749,853
16,543
6,283,234
10
452,698

66,524

4,504
0

112
1,710,616
12,775,225
5,647,512
1,497,164
0

457,160
999,998
466,886
6,873,049
3,462,374
1,036,949
27,824
2,964,939
4,481,183

Gia hién Tang/giad
tai m 12T
ngan vnd %
122,800 189.72%
50,500 -2.44%
178,000 13.81%
25,900 29.86%
81,000 92.86%
43,250 -27.79%
40,950 79.57%
8,000 -8.65%
31,600 17.36%
11,100 -5.13%
85,000 42.07%
12,400  19.01%
10,900 0.00%
10,000 0.00%
11,800 31.59%
16,800 -9.51%
12,000 -19.86%
15,900 -59.12%
22,950 16.40%
5,300 0.00%
33,100 -26.11%
16,900 -17.79%
29,600 9.89%
4,700 -47.87%
12,650 -54.48%
10,850 -17.18%
11,250 31.87%
58,700 50.67%
40,000 0.00%

FTSE Vietnam Index ETF \

STt macP PP vénnea
% ty vnd

1 HPG 15.60% 83,363
2 VIC 15.41% 327,076
3 MSN 15.32% 85,313
4 VNM 12.55% 246,712
5 VCB 6.80% 205,073
6 NVL 5.84% 45,554
7 ROS 5.14% 26,393
8 PVS 5.10% 7,415
9 SSI 4.08% 15,445
10 STB 2.88% 21,103

Tong 88.72%

Gia tri
sO sach

vnd
22,614
12,588
14,153
17,786
15,558
17,861
12,057
24,097
17,871
13,124

EPS ROA
vnd %
4,053 17.0%
1,623 2.1%
3,328 5.7%
6,933 30.1%
2,887 1.1%
2,102 3.7%
1,378 8.3%
1,787  3.4%
2,607 7.0%
753 0.4%

ROE

%
27.6%
8.4%
16.6%
40.7%
19.2%
13.6%
14.5%
6.6%
14.5%
5.9%

P/E
lan
9.68
76.40
24.34
24.52
19.75
23.89
33.74
9.29
11.85
15.53

P/B

lan
1.74
9.85
5.72
9.56
3.66
2.81
3.86
0.69
1.73
0.89

KLGDBQ 6T
c6 phiéu
5,749,853
3,262,924
1,470,304
1,275,357
2,964,939
5,899,456
1,224,357
6,331,802
6,283,234
12,775,225

Gia hién Tang/gia
tai m 12T
ngan vnd %
40,950  79.57%
122,800 189.72%
81,000 92.86%
178,000 13.81%
58,700 50.67%
50,500 -2.44%
43250  -27.79%
17,300 5.43%
31,600 17.36%
12,000 -19.86%
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ST Macp P Ega” V6 héa S‘g‘z o EPS  ROA  ROE  PE  P/B  KLGDBQGT G'at:i'en T;”‘-i/zgr'a
% ty vnd vnd vnd % % /an an c6 phiéu ngan vnd %
1 VNM 5.65% 246,712 17,786 6,933 30.1% 40.7% 24.52  9.56 1,275,357 178,000 13.81%
2 VIC 2.76% 327,076 12,588 1,623  2.1%  8.4% 76.40  9.85 3,262,924 122,800  189.72%
3 MSN 1.81% 85313 14,153 3,328 5.7% 16.6% 2434 572 1,470,304 81,000 92.86%
4 HPG 1.43% 83,363 22,614 4,053 17.0% 27.6% 9.68  1.74 5,749,853 40,950 79.57%
5 ROS 0.63% 26,393 12,057 1,378 83% 145% 33.74  3.86 1,224,357 43250  -27.79%
6 NVL 0.58% 45554 17,861 2,102  3.7% 13.6% 23.89  2.81 5,899,456 50,500 -2.44%
7 VRE 0.48% 73,192 13,995 970  5.0%  7.2% 39.68  2.75 4,481,183 40,000 0.00%
8 SsI 0.45% 15445 17,871 2,607  7.0% 14.5% 11.85 1.73 6,283,234 31,600 17.36%
9 STB 0.32% 21,103 13,124 753  0.4%  59% 1553  0.89 12,775,225 12,000  -19.86%
10 SAB 0.28% 144,930 22,596 7,527 22.9% 31.6% 30.03 10.00 126,037 226,000 11.80%
11 PVS 0.20% 7,415 24,097 1,787 3.4%  6.6% 929  0.69 6,331,802 17,300 5.43%
12 SBT 0.19% 7,382 14509 1,326  3.0%  7.9% 11.24  1.03 5,647,512 15,900  -59.12%
13 HSG 0.15% 4,773 15704 2,351 42% 17.1% 527 0.79 3,462,374 12,650  -54.48%
14 TCH 0.14% 7,578 12,300 1,217  9.1%  9.9% 17.63 1.74 1,497,164 22,950 16.40%
15 DPM 0.13% 6,535 20,529 1,665 6.1%  7.9% 10.03  0.81 999,998 16,900  -17.79%
16 KBC 0.10% 5684 18,088 1,312 4.0%  6.8%  9.22  0.67 3,627,284 12,200  -28.82%
Tong 15.3%

DIEM TIN NOI BAT:
Th{ 2 ngay 18/06/2018

m Theo bao cdo clia Hiép hdi Ché bién va xuat khau thly san Viét Nam (Vasep) tai 1& ky niém 20 ndm thanh 1&p
Vasep t6 chifc mdi day tai Tp.HCM, kim ngach xudt khau thiy san 4 thang ddu ndm 2018 dat gan 2,5 ty USD, tang
14% so v6i cung ky ndm 2017. Ong Trugng Dinh Hoé, Téng thu ky Vasep cho biét, kim ngach xu&t khdu cac san
pham chinh déu tdng manh, trong d6 mat hang tdm chl luc chiém ty trong gan 42%, véi gan 1 ty USD, tdng 14%
so véi cung ky ndm ngoai. Xuat khdu sang 139 thj trudng, trong dd cb 4 thi trudng chiém ty trong tuong ducng
nhau: My va Nhat Ban chiém khoang 15%; EU va Trung Qudc khoang 14%, vdi gia tri xuat khau dao ddng quanh
murc 354-380 triéu USD. Véi t6c dd tang trudng cao nhéat 1a 37%, rat co thé trong quy 2/2018, Trung Quéc vuot
qua thi trudng con lai tré thanh nha nhdp khau thly san I6n nhat cta Viét Nam.

m Gia USD ty do da bat ngd vot 1én mirc 23.100 d6ng/USD vao sang ngay 17-6, truGc khi giam nhe vé mirc 23.070
dong/USD vao cudi ngay. Bién dong gia USD tai thi trudng tu do dién ra ngay sau khi Cuc Du trir lién bang My
(FED) tién hanh nang lai suat dong dola va phat tin hiéu sé ndng hai [an nira trong 2018. FED ciing du ki€n tang lai
suat 3 [an trong ndm 2019. Viéc FED ddy nhanh 18 trinh nang 13i sut trudc do d& dudc gidi chuyén gia du bao la
sé khién dong USD trén thé gidi sé tang gia manh va diéu nay sé mang dén ap luc nhiéu han cho ti gia trong nudc.

m Viéc T6ng thng Trump quyét dinh ap thué vdi thép, nhém va nay la hang nhap khau Trung Qudc da khién phia
Trung Quoc ap dung cac bién phap tra dila ti Trung Qudc, chau Au, Canada va tham chi ca An D, va nhu vay kéo
rat nhiéu nudc dén bén bd vuc clia mét cudc chién tranh thuong mai. Cang thdng thuang mai gid day da khong
con chi gidi han gitra My va Trung Quéc. Lién minh chau Au (EU) va Canada da thong béo k& hoach danh thué véi
nhiéu hang My dé tra dlia vé cac bién phap danh thué nhém thép. T6 chlric Hgp tac va phat trién kinh t& (OECD)
du b4o GDP toan cau c6 thé sut gidm 1,4% néu My, chau Au va Trung Qudc dua ra nhitng chinh sach khién chi phi
thuong mai cua tat ca cac bén tang khoang 10%. Con theo tai liéu ndi bd cla Phong Thudgng mai My, cudc chién
thugng mai giifa ba trung tam kinh té€ I6n nhat thé gidi sé khién khoang 600 nghin ngudi mat viéc.
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Th{ 3 ngay 19/06/2018

m Khu vuc Bong Nam A c6 thé c6 mot nén kinh t& Internet tri gid 200 ti USD vao ndm 2025. Trong xu huéng nay,
nén kinh té€ Internet cta Viét Nam da tang tur 3,3 dén 5,7 ti USD. Bao cao nén kinh té s6 D6ng Nam A cho thay khu
vuc nay s6 hitu dén hon 330 triéu ngudi dung Internet ndm 2017, tdng manh tir 70 triéu ném 2015, vugt hon ca
dan s6 My. Trong dd, ho Ién mang trén dién thoai di dong dén 3,6 gid moi ngay, cao hon hét thay cac quéc gia
khac bao gém My (trung binh 2 gld moi ngay). Thém vao do, trung binh ngudi dung Internet tai Dong Nam A danh
dén 140 phit moi thang d€ mua sdm trén mang, cao gap ddi so vdi thi trudng thuong mai dién tir My, khién gi tri
thi trudng thuong mai dién tir cta khu vuc dugc du bao 1én dén 88,1 ti USD vao nam 2025.

m Dai dién cua Iran tai T6 chirc Cac nudc Xuét khdu Dau mo (OPEC), dng Hossein Kazempour Ardebili théng béo
Iran cung vGi Venezuela va Iraq sé phu quyét dé xudt cua Saudi Arabia vé viéc téng san lugng khai thac cia OPEC
tai cudc hop sap tdi clia khdi vao ngay 22/6 téi tai Vienna (Ao). Ong Ardebili khdng dinh ba nudc sang 1ap OPEC sé
cung nhau ngdn can hanh dong cta Saudi Arabia va Nga. Sau gan 18 thang thuc hién, théa thuan cdt giam san
lugng gilta cac nha san xudt trong va ngoai OPEC da cd hiéu (ng tich cuc, ddy gid dau 1én cao va tirng cd lic cham
ngudng 80 USD/thung, mUic cao nhat ké tir thang 11/2014.

m Theo Reuters, ngay 19/6, Tdng théng My Donald Trump de doa s& dp muc thué 10% d6i véi lugng hang hda
Trung Qudc tri gia 200 ty USD, mot dong thai leo thang cudc chién thuong mai véi Trung Qudc. Theo 6ng Trump,
day la hanh ddng dap tra viéc Trung Qudc tdng thué ddi vdi lugng hang MY tri gid 50 ty USD. Téng théng Trump
khang dinh sau khi hoan tat tha tuc phap ly, cac bién phap ap thué mdi sé cé hiéu luc néu Trung Qudc tir chdi thay
d6i cac tdp quan thuong mai va tiép tuc thuc thi quyét dinh p thu€ mdi dugc Bic Kinh cdng bS gan day./

Thi 4 ngay 20/06/2018

m Ngay 19/6, Ngan hang Nhan dan Trung Quéc da cho cac td chirc tai chinh vay 200 ty NDT (31 ty USD) théng qua
cdng cu cho vay trung han (MLF), tru6c mdi lo ngai vé kha ndng thanh khoan ciing nhu tac dong vé kinh t€ do
“cudc chién thuong mai” véi My. Dong thai bt ngd trén dién ra chi vai gid sau khi Téng théng My Donald Trump
de doa ap thué 10% ddi vai lugng hang hoa tri gia 200 ty USD clia Trung Qudc.

m Ngay 19/6, Bd Kinh t& Nga théng bdo nudc nay sé ap thué ddi véi mot s& san pham nhap khau tir My nham dap
trd ddng thai tuong tu’ cla Washington nhdm vao san phadm nhém va thép nhap khiu tir Nga. Trudc d6, hdi cudi
thang Nam vlra qua, Nga da théng bao cho WTO kha nang ap thué€ ddi véi hang hda ciia My véi gia tri Ién t&i 537,6
triéu USD/ndm dé dap tra viéc My &p thué nhap khiu 25% déi véi thép va 10% d6i vSi nhém.

m SG liéu théng ké clia Téng cuc Hai quan cho thdy, trong 5 thang ddu ndm 2018, kim ngach xuét nhap khau cua
khoi doanh nghiép c6 von dau tu truc ti€p nudc ngoai (FDI) dat 120,15 ty USD, tang 13%, tudng (ng tang 13,8
ty USD so véi cling ky ndm ngodi. Tinh toan clia Téng cuc Hai quan cho thdy can can thuong mai hang héa cua
khoi doanh nghiép FDI trong thang 5/2018 c6 mirc thang du tri gia 1,98 ty USD, qua dé dua can can thuong mai
trong 5 thang tir dau nam 2018 Ién mdc thang du tri gia 12,53 ty USD.

Th{* 5 ngay 21/06/2018

m EU tUr ngay 22.6 tGi sé& bat dau danh thué€ 25% Ién hang tiéu dung My nhdp khiu nhu 1a mét bién phap dap tra
chdng lai Washington. EU cho hay, ngoai viéc tang thu€ thép va nhom dap tra My thi ho cling tédng thué véi cac mat
hang tiéu diing ctia nudc nay nhu mét hinh thirc bd sung. Du kién muirc thué 25% sé danh vao sd hang hda ¢ gia
tri 18n t4i 2,8 ti euro gdm ndng san, rugu, My pham va xe mo t6 nhap khau tir My.

m Theo théng k&, tir thang 1-5/2018, téng v8n dau tu clia Trung Qudc tai My chi dat 1,8 ty USD, giam tdi 92% so
vGi cuing ky nam trudc va la mdc thap nhat trong 7 ndm qua. Day cling la mdc suy giam trong nam th hai lién ti€p
khi cac cong ty Trung Quéc tirng bom tién vao thi trudng My da cat giam nhiéu khoan dau tu. Trong ndm 2017, cac
khoan dau tu ctia Trung Qudc tai My dat gan 30 ty USD, giam 36% so vdi ndm 2016.

m Vao rang sang ngay th&r Nam (21/06), MSCI da cong bd két qua phan loai thi trudng dinh ky danh cho 84 thi
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trudng chiing khoan trén thé gidi. Theo két qua vira cong bd, TTCK Viét Nam tham chi con chua lot vao danh sach
xem xét d€ dugc nang hang tur thi trudng cin bién (frontier market) sang thi trudng mdi ndi (emerging market).
Thong tin vé viéc TTCK Viét Nam chua dugc MSCI dua vao danh sach xem xét nang hang lan nay tiép tuc khién
nha dau tu it nhiéu that vong. Néu dugc ndng hang, TTCK cd thé hdt thém vén tir cic quy dau tu' thu ddng vao thi
trudng mdi néi.

Th{r 6 ngay 22/06/2018

m Ngay 21/6, trén biéu niém yét cla cac ngan hang thuong mai, gia ban USD tiép tuc tang thém mét budc, phd
bién G 22.925 VND. Xu hudng tdng nay gan vdi dién bién mdi trén thi trudng lién ngadn hang. Trudc dé mot phién,
ngay 20/6, sau mot thgi gian dai thi trudng lién ngan hang chinh thirc dén nhan lai suat chao VND qua dém rgi
xudng duGi méc 1%/nam, chi con 0,91%/nam. Dién bién trén g&n véi chuyén dong ctia dong tién 16n ra thi truding,
dan t6i diém hodan dai 13i sudt VND véi USD dm sau va la mdt trong nhitng yéu t6 kich thich ty gid USD/VND bién
dong.

m Khép lai cudc hop chinh sach thudng ky cua Uy ban chinh sach tién t& (MPC) thudc Ngan hang trung ucng Anh
(BoE) ngay 21/6, BoE da quyét dinh gilr nguyén I3i suat & mirc 0,5%. Quyét dinh nay nhan dugc sy tng hd cla
sau thanh vién MPC, trong khi ba thanh vién khac bé phiéu cho viéc nang Iai suat 1én 0,75%. Quyét dinh trén ngay
lap tirc da gilp déng bang Anh hdi phuc I1én mirc 1,32 USD déi dudc 1 bang Anh sau khi ddng tién nay ¢ Iic d3
cham muc thap nhat trong bay thang qua trong phién giao dich cung ngay. Bén canh quyét dinh gilt nguyén lai
suat, BoE ciing théng bdo sé bat dau ban trai phiéu khi 13i sudt téng 1én muc 1,5%. BoE hién nam gil 435 ty bang
tréi phi€u ma ngan hang d& mua trong khuén khé chuaong trinh néi long dinh lugng (QE).

m Ty |é v3 nd trong doanh nghiép Trung Qudc dang tang nhanh, gid day tinh trang vG ng nay dang lan ra ca nhiing
trai phi€u bang ngoai té, chi yéu dugc nhém nha dau tu nudc ngoai mua gom. Trong khoadng thdi gian 6 thang
tinh d&n hét thang 6/2018, cac cdng ty da khéng thé tra ng it nhat 3,19 ty USD trai phiéu bang ddng nhan dan té
va 350 triéu USD trai phi€u bang déng USD, ty 1& v& ng nhu vay da tang dén 40% so vdi cung ky ndm trudc.

DANH MUC KHUYEN NGHI THEO NGAY

Gia Viing Viing Ngay Mua Ngay Ban Lagi Cap
dong Mua Bandu nhuan nhat
cura du kién
kién

Danh  BSR 179 198 163 18.10  17.70 Chd khép
Muc TG 384 426 350 39.50  38.00 Chd khép
Kn“\lff“ HAX 165 183 150 1670  16.30 Chd khdp
Mgua! oIL 163  18.0 14.8 16.50  16.10 Ch khdp
PVS 16.7 185 152 173 165 21/06/2018 48%  N&m gilf
PVC 5.8 64 52 5.8 5.7 21/06/2018 18%  N&m gitt
VCG 172 190 156 16.80  17.00 21/06/2018 -1.2%  N&m giir
Danh  HDB 348 386 317 374 345 20/06/2018 84%  N&m gilf
Muc  HD2 7.8 86 7.1 7.6 7.7 19/06/2018 -13%  N&m gilr
ﬁg’:‘ﬁ‘ SHI 6.9 76 63 6.6 6.8 19/06/2018 2.4%  Nam gitt
Giit  BHN 1113 1234 101.4 105.9  110.2 19/06/2018 -3.9%  N&m gilr
PDR 318 353 290 313 315 18/06/2018 0.6% Nam gilt
ImQ 3.3 37 3.0 3.5 3.3 15/06/2018 6.1%  C3nban
HAH 144 160 13.2 142 143 13/06/2018 1.0%  N&m gitt
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Danh
Muc Pa
Ban

PPI

TLD
VRC
TNI

KDM
DRC
ANV
BTP
LPB
NVL
NTC
FTS
BMP
ELC
TDH
LAS
HBC
ccL
CTI
GEG
KSB
DBD
GMD
HDC
ACV
DHT
SIS
DGW
VCS
DAG
EIB
BFC
DS3
HMC
DVN
cLC
FPT
GDT

1.2
10.5
16.2

6.5

2.6
20.5
24.0
12.1
11.9
50.5
65.7
13.9
61.4
11.0
15.2
12.2
28.1

3.8
29.9
14.1
37.6
48.8
29.1
16.9
93.9
43.4
22.8
29.5

103.0

9.2
15.4
314
14.9
15.7
16.2
34.3
61.1
49.0

1.3
11.6
17.9

7.2

2.9
22.7
26.7
13.4
13.2
56.0
72.8
15.5
68.1
12.2
16.8
13.6
31.1

4.2
33.2
15.7
41.7
54.1
32.3
18.7

104.2
48.2
25.3
32.7

114.2
10.2
17.0
34.8
16.6
17.4
17.9
38.1
67.8
54.3

1.1
9.6
14.7
5.9

2.4
18.7
21.9
11.0
10.9
46.0
59.8
12.7
55.9
10.0
13.8
11.1
25.6

3.5
27.2
12.9
34.2
44.4
26.5
15.4
85.6
39.6
20.8
26.9
93.8

8.4
14.0
28.6
13.6
14.3
14.7
313
55.7
44.6

1.4
13.6
17.6

6.7

3.4
23.0
25.3
11.5
12.2
51.7
67.0
13.7
59.6
11.1
13.8
11.2
26.0

3.7
28.1
13.8
36.5

45.60
26.9
16.0
85.0
43.4
20.8
27.0
98.3

8.9
14.8
29.9
12.3
17.2
16.6
31.7
59.7
45.8

1.2
10.4
16.0

6.4

2.6
20.3
23.8
12.0
11.8
50.0
65.0
13.8
60.8
10.9
15.0
12.1
27.8

3.8
29.6
14.0
37.2

48.30
28.8
16.7
93.0
43.0
22.6
29.2

102.0

9.1
15.2
311
14.8
15.5
16.0
34.0
60.5
48.5

3.6
23.5
25.0
11.8
12.3
51.5
68.8
13.9
61.0
11.0
13.8
11.2
26.4

3.7
28.2
13.7
36.3
46.5
26.8
15.8
85.6
39.6
20.8
26.8

100.0

9.0
14.7
29.9
13.0
17.4
16.8
32.8
60.6
45.7

04/06/2018
30/05/2018
30/05/2018
14/05/2018

24/05/2018
30/05/2018
28/05/2018
26/04/2018
30/05/2018
25/05/2018
05/06/2018
05/06/2018
04/06/2018
12/06/2018
25/05/2018
06/08/2018
18/06/2018
15/06/2018
08/06/2018
05/06/2018
12/06/2018
22/05/2018
07/06/2018
07/06/2018
12/06/2018
06/06/2018
12/06/2018
12/06/2018
07/06/2018
01/06/2018
06/06/2018
08/06/2018
01/06/2018
21/03/2018
03/05/2018
03/05/2018
16/05/2018
02/05/2018

07/06/2018
19/06/2018
19/06/2018
15/06/2018
13/06/2018
19/06/2018
20/06/2018
08/06/2018
13/06/2018
19/06/2018
20/06/2018
21/06/2018
20/06/2018
20/06/2018
20/06/2018
19/06/2018
19/06/2018
19/06/2018
19/06/2018
19/06/2018
19/06/2018
19/06/2018
19/06/2018
19/06/2018
14/06/2018
13/06/2018
13/06/2018
13/06/2018
05/06/2018
09/05/2018
11/05/2018
22/05/2018
23/05/2018
29/05/2018

12.5%  Nam gilr
30.8%  Nam gi

10.0%  Nam gil
47%  Nam gilt

38.5% Pa ban
15.8% b3 ban
5.0% D3 ban
9.1% b3 ban
4.2% D3 ban
3.0% b3 ban
5.8% D3 ban
0.7% b3 ban
0.3% a3 ban
0.9% b3 ban
-1.6% Pa ban
-7.4% ba ban
-5.0% Pa ban
-2.4% ba ban
-4.7% Pa ban
-2.1% ba ban
-2.4% Pa ban
-3.7% ba ban
-6.9% Pa ban
-5.4% ba ban
-8.6% Pa ban
-2.6% ba ban
-8.2% DPa ban
-8.2% ba ban
-2.0% DPa ban
-1.2% ba ban
-3.3% DPa ban
-3.9% ba ban
-12.2% DPa ban
12.3% b3 ban
5.0% a3 ban
2.7% b3 ban
0.2% a3 ban
0.8% b3 ban
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LIEN HE TRUNG TAM NGHIEN CUU VNCS: vncs.research@vn-cs.com

Ngugi thuc hién: Luu Chi Khang
Chuyén vién Phan tich Cao cap
Email: khanglc@vn-cs.com

Ngugi thuc hién: P Thi Hudng
Trg ly Phan tich
Email: huongdt@vn-cs.com

TRUNG TAM NGHIEN CUU VNCS

D6 Bao Ngoc
Ph6 Téng gidam déc & Gidm dbc trung tdm nghién ciiu
Email: ngocdb@vn-cs.com

Bo phan Phan tich Nghanh va Doanh nghiép B6 phan Phan tich Kinh té Vi mo
va Thi truéng Chirng khoan

Nguyén Pirc Minh Tran Vii Phudng Lién Luu Chi Khang

Chuyén vién Phan tich Cao cap Chuyén vién phan tich Chuyén vién Phan tich Cao cap

Email: minhnd@vn-cs.com Email: lientvp@vn-cs.com Email: khanglc@vn-cs.com

Nguyén Vinh Long Vii Thuy Ducng Do Thi Hudng

Chuyén vién phan tich Chuyén vién phan tich Trg ly Phan tich

Email: longnv@vn-cs.com Email: duongvt@vn-cs.com Email: huongdt@vn-cs.com

Hé Thong Khuyén Nghi: Hé thong khuyén nghi ctia CTCP Chiring khoan Ki€n Thiét Viét Nam (VNCS) dudc xay dung dua
trén mdc chénh 1&ch cla gid muc tiéu 12 thang va gia cd phiéu trén thi trudng tai thdi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG Tl -10% dé&n +10%

KEM KHA QUAN TUr -10% dén - 20%

BAN <= -20%

Tuyén bd mién trach nhiém: Ban quyén ndm 2018 thudc vé Cong ty CO phan Chitng khoan Kién Thiét Viét Nam (VNCS).
Nhiing thong tin st dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cay va VNCS khong chiu trach nhiém vé
tinh chinh xac cta ching. Quan diém thé hién trong bao cdo nay la cta (cac) tac gia va khdng nhéat thiét lién hé véi quan
diém chinh thirc ctia VNCS. Khéng mét thdng tin cling nhu' y kién nao dugc viét ra nhdm muc dich quang cdo hay khuyén
nghi mua/ban bat ky chling khodn ndo. Bdo cdo nay khéng dudc phép sao chép, tai ban bdi bat ky ca nhan hodc t6 chiic
nao khi chua dugc phép cua VNCS.

TRU SO’ VNCS

Tang 3 Grand Plaza, s6 117 Tran Duy Hung, Cau Giay, Ha NOi
DT: + 84 24 3926 0099
Webiste: www.vn-cs.com
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