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BIEN PONG CAC CHI SO NHAN PINH THI TRUONG VA KHUYEN NGHI 29/01/2021

ROT THANG MAY
TO thi truc
GOQUARHIIBREAD Thi trerng vlra tra| qua mot tuan giao dich gay mat ngu cho nha dau tu vdi
Gia tri dong cura 1.056,61 214,21 nhitng phién giao dich cuc ky bién dong. Ddng clra tuan giao dich tor ngay
25/01 dén nay 29/01, VN-Index gidm manh 110,17 diém (-9,44%) xudng

Thay ddi (% 3,19Y% 5,50% 4 o o ; 2 ea R L e,
ay doi (%) e 57 miic 1.056,61 diém véi thanh khoan dat 85.064 ty ddng. Khéng cé phan kém
KLGD (triéu CP) 797,39 203,49 canh, HN-Index méat 25,91 diém (-10,79%) xudng 214,21 diém véi thanh
GTGD (ty VND) 17.830,00 2.696,31 Knoan dat11.461ty dong.
S6 CP ting gia 375 152 Dién bién thj truéng:
» i » Khéi dau tuan véi mic diéu chinh nhe, nhung lién ti€p 3 phién giao dich sau
S6 Cp dirng gia dé, trang théi hoang loan tét do bao trim Ién toan b thi trudng. Phién thir
SG Cp giam gia 3 va phién th(r 4, VN-Index mat [an lugt 29,93 diém va 38,95 diém. binh diém

la phién giao dich ngay 28/01, sau khi cd thong tin ca nhiém Covid-19 mdi

Chi s6 tai chinh trong cEf)ng (,it_‘(“)ng,, VI\_l:Inde;x ghi nhaf\m phién giérp dié’nj_ nhAi‘éu nhat Iicb su kAhi

dong cura véi muc giam gan kich san -6,67% cung vai hién tugng trang bén

PB (fan) 2;2 1,39 mua va du ban hang triéu c8 phiu trén nhiéu md. Hi vong chi dugc thap Ién

PE (fan) 16,25 13,51 6¢phi)én gia_g dicih c1:|§i tufan k!'\i thi trt.f(‘j,ng h_?)i E)huc“mar_lh 3,_19% n,hc‘j su d%n
dat cua nhiéu co phi€u von hoda I6n, khép lai mot tuan giao dich khé quén cua

Hé s6 Beta 1,02 0,96 VN-Index.

ROE (%) 15,54% 23,07%

Su hoang loan bao trim Ién toan bd céc cd phiéu va nhém nganh trong tuan
ROA (%) 5,89% 7,87% vira roi. Chi c6 duy nhat nhdm truyén théng (+4,93%) dat dugc sic xanh,

con lai toan bd 17/18 déu két tuan trong sdc dé ruc. Ding dau 1a cdc c6 phiéu
Giao dich thoa thuan HSX HNX Hoa chat (-20,27%) véi cac GVR (-23,99%), DDV (-23,96%), PLP (-22,69%)

va TSC (-20,00%); ti€p theo la nganh Dich vu tai chinh (-15,11%) vdi cac ma

Khéi lugng (triéu CP) 53,39 40,62 a8, SBS (-40,23%), BVS (-28,25%), MBS (-25,78%) va SHS (-25,51%);
GTGD (ty VND) 1.938,38 975,60 dlng thr 3 vé miic gidam cla cac nganh trong tuan la nhém bao hiém (-

10,83%) V6i cac ma MIG (-15,32%), BMI (-13,64%), BVH (-13,45%) va PVI

Giao dich NBT NN HOSE SO (-13,11%).

Gia tri mua (ty VND) 3.064,41 18,40 Trong con hoang loan thi giao dich cac nha dau tu nudc 13 diém sang trong
Gia tri ban (ty VND) 1.929,38 11,78 tudn vifa qua cla thi trudng. Ho mua rong tong cong 1.236 ty trén ca 2 san,
. . cham dit chudi 6 tuan ban rong lién ti€p. Tinh dén ngay 28/1, ho mua rong
GTGD rong (ty VND) 1.135,03 06,62 nhigu nhat & cdc ma FUESSVFL (+212,63 ty), FUEVFVND (+209,56 ty), NVL
Téng GTGD (ty VND) 1.141,65 (+176,84 ty). O chiéu ngugc lai, ho ban rong manh nhat & cac ma@ VNM (-

318,24 ty), HPG (-192,26 ty) va VGC (-161,00 ty).

CHUYEN NGHI AU TU:

VN30-Index 1.048,31 37,56 Phién giao dich cudi tuan da dem lai nhitng hi vong cho thi trudng, song suf
VN30F2101 1.076,90 70,40 h6i phuc nay van tuong ddi yéu so véi da giam giam diém trudc do, ég luc
ban hién tai van dang thudng truc va kich ban xau cla thi trudng cd thé xay
VN30F2102 1.082,00 68,20 ra bat cir khi nao. Trong mét giai doan bién déng khdng ludng cua thi trudng,
VN30F2103 1.079,70 70,60 viég dlﬁrng nngéi quan §ét theo ddi dé chd dai mcf)tmxu thrdeg c“irl dinh _ctla'thi
trudng la mét hanh dong khong ngoan. Chung téi van gitr kién nghi di’ng
VN30F2106 1.084,60 70,90 ngoai khéng gidi ngdn mdi & thdi diém hién tai va d6i véi nhitng nha dau tu
dang gilf ty trong cd phiéu cao trong danh muc, nhitng phién hdi phuc cua

Thi trudng thé gidi ‘ 1 thi truding 13 co hdi thudn Igi d€ cé thé gidm ty trong.

£ 3 o, > P A

2 30.603,36  0,99%  paANH MUC CB PHIEU KHUYEN NGHI :

S&P 500 * 3.787,38  0,98% : » » Lgi Gia .

DAX * 13.66593  0,33% nhugn  déng S capnnat
=099 123770 ky vong clra

FTSE 100 * 6.526,15  0,63% | MWG 1287 145  13% 132.7 118.4 Chd khdp

Nikkei 225 27.663,39 1,89% PC1  22.1 256 16% 22.85 20.3 Chd khdp

0,
Hang Seng 2828371 0,94% Ny 1005 132 31% 102.8 92.5 Chs khép

* Cdc chi s6' 1y gid tri phién lién trucc
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PHAN TiICH KY THUAT CHUYEN SAU VNINDEX

YMINDEX - Daily 1/29/2021 Open 993.33, Hi 1076.11, Lo 998.33, Close 1055.58 (3.1%) BEETop(Close 20,2.2) = 1,244 89, BEEoi(Clo L 1,350

Al [ § i
RESISTANCE: 1.100 i “

SUFPFORT: 1.000

?Dﬂ
65

"Mar "apr "May "Jun " Jul "&ug "Sep "Oct "Mov "Dec 2021
VNIMDEX - Volume = 564,538 036.00, =706,390,592.00
- 3,000M
L 2.500M
- 2,000M
- 1,500M
- ¥06,3290,

Chi bao/Chi s6 Chi bao ngéan han Chi bao/Chi s6 Chi bao Trung han
Stochastic TIEU CUC MACD TIEU CUC
Volume TIEU CUC MA20 TIEU CUC
MA Ngan han TIEU CUC MA50 TIEU CUC
Trend Ngan han TIEU CUC Trend Trung han TIEU CUC

Phan tich ky thuat:

Thi trudng két thic tudn bang mot cdy nén do dai “khdéng tudng” va sang bdng di da tdng cla nhiéu cdy nén tdng trudc
dé. Do thi ngay da xac nhan xu hudng giam trong trung han cla thi trudng khi chi s6 VN-Index d& ndm dusi dudng MA50
ngay. Vi vdy, chung téi van nghién vé kich ban thi trudng sé ti€p tuc xu hudng giam trong trung han hon va diéu nay cé
thé dudc cling c8 néu nhu’ nhitng phién giao dich trong tuan tdi thi truGng chi hdi phuc trong bién dd nhé. O kich ban
nay, Méc ho trg 1.000 diém dang dong vai trd ho trg quan trong cho thi trudng khi VN-Index d& “test” thanh cdng mdc
ho trg nay trong phién giao dich cudi tuan.

Kich ban tich cuc vdi xac suét xay ra thap hon, dé 1a khi VN-Index quay lai 18p dugc khoang gap & mdc 1.100 diém va

quay lai véi xu hudng tdng trung han. Néu kich ban nay cd thé xay ra thi ddy Ia mdc nha dau tu c6 thé can nhic ma vi
th€ mua mdi cho minh.
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GIAO DICH NHOM NHA PAU TU VA CHi SO PINH GIA THI TRUONG

Giao dich tu doanh rong - Ngay Gia tri giao dich theo nha dau tu - Ngay
Giao dich tu do‘anh rong theo Gia tri Giao dich theo NPT-Ngay
. ngay 100% spppnntl i
00 80% i |
400 60%
S TO L[ FH U | R
w | 1Y
-400 0%
00 200 $S g0 TP
&\@ Q«\@Q\@ Q\Q” ,@\@ e\@v\@ ’ﬁ)\s” 'i\\& ’9\& ® C4 Nhan trong nudc m C4 nhan nudc ngoai

= T6 chic trong nudc = TG chirc nudc ngoai

Vn-inden — P/E lich s&r Hn-index — P/E lich str
VNIndex - P/E lich sir HNXIndex - P/E lich st
1,300 20.% 180 18.0
1,200 %8 170 16.0
1,100 73 o 140
, é:g 150 12.0
1,000 gd 140 10.0
g'é 130 8.0
900 40 120 :
800 %é 110 >0
53 100 4.0
700 I3 9 2.0
600 63 80 0.0
08/2020 IOW-%RIDEX 12./3})‘.:20 08/2020 10/2020 12/2020
= HNX-INDEX == P/E
TOP MUA RONG TU DOANH TOP BAN RONG TU DOANH
Top ban rong |
M3 CP Gia Gia tri (Ty dong) Ma CP Gia Gia tri (Ty dong)
MWG 132,700 128.70 MWG 132,700 78.83
VPB 30,000 89.84 HPG 39,150 78.71
TCB 32,000 75.36 TCB 32,000 57.28
FPT 62,700 67.15 VPB 30,000 55.88
VNM 102,800 65.16 VNM 102,800 40.43

(Ngubdn: Fiinpro, CSI téng hgp va tinh todn)

T



BAN TIN CHUNG KHOAN VIET NAM CsI Research

Y CS A

SECURITIES

GIAO DICH CUA NHA PAU TU NUOC NGOAI

Giao dich nha dau tu nudc ngoai 12 phién gan nhat (ty vnd)
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Giao dich nha dau tu nudc ngoai 6 . . \ en , ‘s
tuan gan nhat (ty vnd) Giao dich nha dau tu nuéc ngoai

6 thang gan nhat (ty vnd)

1,246.90
1,775
- — - |
39880 8 -239.70 -491.80 . L
' -1,428
-1,943.10 -3,089 3081 20
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Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21
HOSE TOP MUA-BAN RONG HNX TOP MUA-BAN RONG
| Top mua rong Top ban rong Top mua rong Top ban rong
- Gia tri - Gia tri - Gia tri - Gia tri
MaCP  qvdeng) MACP 1y déng) MaCP  rvdong) MIP  (1ydéng)
MWG 840.22 HPG -369.55 VCS 2.82 BVS -4.61
VHM 134.54 MBB -41.62 PVS 2.07 PVI -0.44
CTG 45.79 MSN -33.62 SHS 2.05 APS -0.21
STB 45.51 VIC -21.14 TNG 1.15 NHC -0.15
NVL 43.58 LPB -16.35 PLC 1.01 PVL -0.11
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Bién dong gia theo nganh

Truyén thong

Ban lé

Y té

Xay dung va Vat liéu

Hang ca nhan & Gia dung
Bat bong san

Cong nghé Thong tin

Du lich va Giai tri

Hang & Dich vu Cong nghiép
bién, nudc & xang dau khi doét
Thuc phdm va dé udng

Tai nguyén Cg ban

O t6 va phu tiing

Dau khi

Ngan hang

Bao Hiém

Dich vu tai chinh

Hoda chat

-1.36% |

-1.79% N

-5.60%
-6.12% I
-6.22%
-7.00%
-7.62%
-8.29%
-9.83% I
-10.30%
-10.36%
-10.52%
-10.52%

-10.62%

-10.83%

I

-20.27%

h4.93%
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Gia tri giao dich theo nganh (ty dong)

Truyén thong

Y té

Bao hiém

Du lich va Giai tri

Cong nghé Thong tin

bién, nudc & xdng dau khi
dot

Hang ca nhan & Gia dung

O t6 va phu tling

Dau khi

Ban lé

Hang & Dich vu Cong
nghiép

Hoa chat

Xay dung va Vat liéu
Dich vu tai chinh

Thuc phdm va dé udng
Tai nguyén Cg ban
Ngan hang

Bat dong san

12.33

| 47.47

| 81.66

| 160.04

il 224.67

i 278.29
I 278.89
M 319.04
i 388.11
bl 496.76

b 551.26

b 662.88

b 871.25

b 1,304.02

Lo 1,421.44
b 2,157.63
b k01556
b 425414
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NHOM CAC CO PHIEU CO GIAO DICH POT BIEN

HOSE TOP TANG GIA HNX TOP TANG GIA

Ma CK +/- KLGD Ma CK Gia +/- % KLGD
62 700 4,100 7. 00% 3,211,900 THD 159,500 14,500 10.00% 342,200
Rlc 13,000 850 7.00% 31,500 IDC 35,200 3,200 10.00% 2,745,200
VIX 22,950 1,500 6.99% 2,202,500  L40 22,000 2,000 10.00% 1,100
VHM 93,500 6,100 6.98% 5,469,400  VGS 12,100 1,100  10.00% 281,100
Vsc 58,300 3,800 6.97% 90,200 scl 43,000 3,900 9.97% 176,300
HOSE TOP GIAM GIA HNX TOP GIAM GIA
Ma CK Gia +/- % KLGD MaCK  Gia +/- % KLGD
- - (o)
SRC 20,000 -1,500  -6.98% 90,500 (e 48,600 5400  -10.00% 1,200
L - -6.989
v 1,200 0 -6.98% 124,200 o)y 17,400 21,900  -9.84% 100
TCR 4,140  -310 -6.97% 19,500
’ CLM 18,400 2,000  -9.80% 100
CIG 3,340  -250  -6.96% 7,400
] VIG 3,700 -400 -9.76% 7,128,200
SAB 161,700 12,100  -6.96% 508,600  LIG 6,500 -700  -9.72% 1,314,700
HOSE TOP KHOI LUONG GD POT BIEN HNX TOP KHOI LUONG GD POT BIEN
MaCK Gia e KLGD |l MacK Gia e % KLGD
FLC 6,190 -460  -6.92% 55,629,400  ART 4,700 500  -9.62% 17,462,100
HPG 39,150 1,650  4.40% 40,248,000  HUT 4,600 400  9.52% 15,454,200
TCB 32,000 800  2.56% 27,420,900  KLF 2,300 200 -8.00% 10,941,500
KBC 36,850 0 0.00% 23,684,100 VIG 3,700 400 -9.76% 7,128,200
ITA 6,420 -50  -0.77% 20,757,000  NVB 12,900 -500  -3.73% 5,921,800
HOSE TOP GIA TRI GD NHIEU NHAT HNX TOP GIA TRI GD NHIEU NHAT
MiCK Gia +/- ) KL.GD [l MacK Gia +/- % KLGD
FLC 6,190 -460.00 -6.92% 55,629,400  SHB 14,600 500.00  3.55% 32,324,400
HPG 39,150  1,650.00  4.40% 40,248,000  ART 4,700 -500.00  -9.62% 17,462,100
STB 16,900 850.00  5.30% 31,230,400 HUT 4,600 400.00  9.52% 15,454,200
TCB 32,000 800.00  2.56% 27,420,900 KLF 2,300 -200.00  -8.00% 10,941,500
KBC 36,850 0.00  0.00% 23,684,100 PVS 16,600 1,300.00  8.50% 10,094,600

(Ngubn: Fiinpro, CSI t6ng hgp va tinh todn)
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DANH MUC VN30:

SIT M&CP  Vénhéa s%ii atc’L EPS ROA ROE P/E P/B KLGDBQ 6T Té“ggiém
ty vnd vnd vnd % % n Bn c6 phiéu ngan vnd %
1 BID 154,647 19,454 2,133 0.6% 10.7% 18.02 1.98 1,905,662 39,900 -29.55%
2 TCH 7,560 14,259 2,816 10.7% 17.7% 7.60 1.50 7,979,049 21,950 -44.43%
3 CTG 113,005 22,225 2,948 0.9% 13.7% 10.29 1.37 8,331,479 30,500 20.25%
4 KDH 17,826 13,859 2,084  8.4%  152% 1531 2.30 1,562,370 31,900 32.01%
5 PLX 57,528 16,761 847 1.7% 4.3% 55.72 2.82 885,762 49,000 -11.56%
6 EIB 22,253 13,500 695 0.6% 5.3% 26.03 1.34 2,116,274 16,850 3.72%
7 FPT 45,937 20,084 4,517 9.4% 18.8% 12.97 2.92 2,408,512 62,700 24.10%
8 GAS 140,675 25,270 4,081 14.3% 18.0% 18.01 2.91 952,481 76,300 -18.76%
9 POW 27,985 12,023 671 2.7% 5.2% 17.82 0.99 7,869,545 11,900 11.01%
10 HDB 34,585 13,783 2,700 1.8% 19.5% 8.04 1.57 3,651,569 22,300 23.47%
11 HPG 124,248 16,539 3,235 9.8% 20.9% 11.59 2.27 18,725,469 39,150 74.29%
12 MBB 62,552 17,117 2,989 2.0% 18.4% 7.48 1.31 11,182,520 23,450 14.74%
13 MSN 100,200 17,503 2,066 2.3% 5.9% 41.28 4.87 2,552,855 85,500 61.65%
14 MWG 57,893 32,913 8,507 9.7% 27.9% 14.60 3.77 1,136,555 132,700 5.65%
15 NVL 80,648 28066 5851  55%  216% 1296  2.70 2,018,966 80,200 36.89%
16 PNJ 17,672 23,047 4,747 12.4% 21.4% 16.37 3.37 1,078,127 83,100 -12.38%
17 REE 14,927 35,105 4,614 7.2% 12.8% 10.47 1.38 553,555 51,000 36.96%
18 ROS 2,730 10,382 -84 -0.4% -0.8% -57.10 0.46 10,333,612 4,480 -53.30%
19 SAB 111,455 30,884 6,652 16.3% 21.5% 26.13 5.63 395,089 161,700 -23.06%
20 SBT 11,753 11,786 694 2.4% 5.5% 26.50 1.56 4,242,756 18,000 2.13%
21 SSI 16,623 15,748 1,842 4.1% 11.6% 15.06 1.76 7,853,394 28,800 77.41%
22 STB 28949 16,054 1,487  05%  8.7% 1079  1.00 19,452,851 16,900 47.25%
23 TCB 109,353 21,151 3,521 2.9% 17.2% 8.86 1.48 15,736,907 32,000 28.93%
24 VB 336,024 26632 4974  15%  194% 1822  3.40 1124862 93,000 2.21%
25 VHM 287,504 22,770 6,762 10.6% 30.6% 12.92 3.84 3,326,732 93,500 -2.24%
26 vIC 314566 24271 2509  2.1%  7.0% 3707  3.83 998,372 99,400 119.06%
27 ViC 63,751 26,687 -741 -0.8% -2.7% -164.32 4.56 807,483 125,800 -16.93%
28 VM 200815 14044 5319 233%  353% 1807 684 2,142,919 102,800 11.26%
29 VPB 72,783 21,507 4,271 2.5% 21.8% 6.94 1.38 7,214,515 30,000 25.64%
30 VRE 72828 12466 1,002 60%  83% 3199 257 5333852 32,050 1.69%

(Ngudn: Fiinpro, VINCS téng hop va tinh todn)
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LIEN HE TRUNG TAM NGHIEN CUU CSI: csi.research@vncsi.com.vn

Ngudi thuc hién: Lé Van Thanh
Chuyén vién phan tich bd phan Kinh t€ Vi mé va Thi trudng Chirng khoan
Email: thanhlv@vncsi.com.vn

TRUNG TAM NGHIEN CUU csI

Do Bao Ngoc

Ph6 Téng gidm déc & Gidm dbc trung tdm nghién cu
Email: ngocdb@vncsi.com.vn

Bo phan Phan tich Kinh té Vi mé va Thi trudng Chirng khoan B6 phan Phan tich Nganh va Doanh
nghiép
Lé Van Thanh Tran Vi Phuong Lién
Chuyén vién phan tich bd phan Kinh t€  Chuyén vién phan tich
Vi mo va Thi trudng Chiing khoan Email: lientvp@vncsi.com.vn

Email: thanhlv@vncsi.com.vn

Vii Thuy Duong

Chuyén vién phan tich

Email: duongvt@vncsi.com.vn
Hé Thong Khuyén Nghi: Hé thdng khuyén nghi cia CTCP Ching khoan Kién Thiét Viét Nam (CSI) dugc xay dung dua
trén mic chénh léch clia gid muc tiéu 12 thang va gid c6 phiéu trén thi trudng tai thdi diém danh gia,

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN TUr 10% dén 20%

PHU HOP THI TRUONG TU -10% dén +10%

KEM KHA QUAN TU -10% dén - 20%

BAN <= -20%

Tuyén bd mién trach nhiém: Ban quyén thudc v& Cong ty CO phan Chitng khoan Kién Thiét Viét Nam (CSI), Nhitng théng
tin sir dung trong bao cdo dugc thu thap tir nhitng ngudn dang tin cay va CSI khong chiu trach nhiém vé tinh chinh xac cta
chiing, Quan diém thé hién trong béo cdo nay la ctia (cac) tac gia va khdng nhét thiét lién hé véi quan diém chinh thirc cla
CSI, Khéng mét théng tin cling nhu' y ki€n nao dugc viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky
chitng khodn nao, Bdo cdo nay khdng dugc phép sao chép, tai ban bai bat ky ca nhan hodc td chirc nao khi chua dudc phép
cuia CSI.

TRU SO CSI
Tang 11 Toa Nha Diamond Flower, s6 48 Lé Van Luong, Phugng Nhan Chinh, Quan Thanh Xuan, Ha NOi
DT: + 84 24 3926 0099  Webiste: https://www.vncsi.com.vn/
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