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Tam ly thi truong

BAN TIN THI TRUONG

DONG TIEN HAU THUAN, VN-INDEX
VUNG BUOGC VUOQT 1,200 DIEM

DPié€m nhan giao dich

Hoa chung tam Iy lac quan tir thi trudng thé gidi tudn qua khi Dow Jones lién tuc kéo dai chudi ngay téng diém, chi s6 VN-
Index cfing c mdt tuan giao dich day tich cuc. Theo da tdng di€ém manh mé cudi tudn trudc, VN-Index cfing ¢ mot khdi dau
kha thuan Igi khi t&ng gan 5 diém, tao da cho chi sb tiép tuc ting diém 2 phién sau dé va chinh phuc thanh cdng méc 1,200
diém. Tuy nhién, sau khi cham viing khang cu tdm ly manh 1,200 diém, cdng hudng véi théng tin FED tiép tuc ting I3i suat
trong cudc hop thang 7, VN-Index da c6 mét phién Thir N8m day bién déng khi cd thdi diém chi s6 mat téi gan 10 diém. Thé
nhung vai ky vong nén kinh t& s& tiép tuc phuc hdi trong 6 thang cudi ndm, dong tién van tiép tuc chay manh vao thi trudng,
gilip VN-Index ddng clra tudn giao dich (24/07 — 28/07) & m{rc cao nhét tuan tai 1,207.67 diém (+1.84%), bat ting 21.77 diém
so vdi cudi tuan trudc.

Dong tién chay manh vao thi trudng tudn qua vdi gié tri giao dich trung binh mbi phién trén san HSX 1&n t&i 20,527.53 ty dong
(+14.45%), tuong duong mdi phién c6 1.02 ty ¢ phiéu (+18.45%) dudc nha dau tu giao dich. Didu d6 cho thdy tam ly gidi
dau tu dang hét stic lac quan trong thdi diém hién tai.

S3c xanh lan toa hau khp thi trudng tuan qua véi 15/21 nhdm nganh tang gid tich cuc. Hang loat cdc nhdm nganh nhu Phan
bdn (+3.76%), Chitng khodn (+3.62%), Ban 1& (+3.49%), Thuc pham tiéu dung (+3.06%)... déu bat téng &n tugng. Tuy
nhién, Ngan hang (+1.88%) va nhém BDS Dan cu (+2.11%) mdi la hai nhém tac dong chi yéu Ién chi s6 tuan qua.

Kh&i ngoai van ban rong 371.36 ty dong trén thi trudng tuan qua. Trong d6, ho xa hang manh mé & nhitng cd phiéu nhu MSB
(-311.46 ty dong), KDC (-152.37 ty ddng), CTG (-141.95 ty dong)... O chiéu ngudc lai, ho cling mua gom manh mé & VHM
(+275.24 ty ddng), HPG (+233.32 ty dbng) va KDH (+224.32 ty dong).

Quan diém thij trudng

Phién cu6i tuan bat tdc tdng diém hét siic &n tugng cla chirng trudng Viét trudc sy diéu chinh cla chitng khoan My dém qua,
dong thdi dao ngugc xu hudng gidm diém clia phién trudc d6. Déc biét 1a vé cudi phién nhd su' khai sdc ciia nhém Phan bén
(+3.01%), Chirng khodn (+2.21%), BBS dan cu (+1.61%)... va nhém c8 phiéu v8n hda 18n trong rd VN30 nhu VNM, VHM,
MSN... tao thém ddng luc gitip VN-Index mét [An nifa vugt qua mSc tm Iy 1,200 diém mét cach rét thuyét phuc.

Thanh khoan trong phién cudi tuan cé sut gidam nhe so véi phién trudc nhung vAn & mic cao, cdng véi bién d6 ting hon 10
diém, gitip VN-Index déng clra cao nhat ngay, cho thdy tdm ly clia gidi dau tu dd quay trd lai su’ lac quan. T8ng két lai tuan
qua, du gép rung l3c & nguBng tam ly 1,200 diém, nhung két qua cudi ciing VN-Index d& hoan toan chinh phuc va déng clra &
mfc cao nhét tinh tr ddu ndm 2023 dén nay. Tuan ting diém dugc hau thuln khi s6 nganh ting ap dao (15/21 nhém nganh
tang) vdi nhiéu nhdm nganh bt pha nhu: Phan bdn (+3.76%), Chiing khoan (+3.62%), Ban Ié (+3.49%), Hang tiéu dung
(+3.06%), BDS Dan cu (+2.11%), Ngan hang (+1.88%)... giip VN-Index c6 tudn ting diém thir 4 lién tiép. Déc biét thanh
khoan tuan qua cd su bling nd, va la tuan cé khéi lugng giao dich khdp 18nh cao nhét tinh tir d&u ndm 2023 dén nay. Xu hudng
t&ng diém dang chiém uu thé qua rd rang trén biéu d6 ngay va ca biéu do tuan.

Chiing t6i d& khuyén nghi can bén, thuc hién héa Igi nhuén khi VN-Index cham ngudng tdm ly 1,200 diém & tuan trudc d6. Téi
thdi diém hién tai, VN-Index thé hién xung luc qué &n tugng va kha néng cao la quan tinh ting diém cé thé kéo dai trong mot
vai phién tdi. Tuy nhién, quan sat & biéu dd thang, ching téi nhan thiy VN-Index dang tiém cén dudng MA(20), trong khi khdi
lugng giao dich thang 7 lai sut giam so vdi thang 6. Vi vay khong loai trir kha ndng nhip bdt tdc manh trong mét vai phién gan
day cd thé 1a sic ruén gan cudi cia mét nhip tdng, va bao hiéu sém cho mét nhip diéu chinh sau qud trinh tdng 3 thang lién
tiép.

Thé& nén sau khi chét 18i 8 nguBng 1,200 diém, tam thdi ching ta can uu tién dig ngoai quan sat su van ddng cla thi trugng,
khong nén qua ndn ndng quay trd lai. Dong thdi, can kién nhan chd thi trudng xay nén va tich Itly méi mé vi th& mua. Chigu

hudng mua mdi can thén trong & méc (1,217 — 1,222).
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Giao dich t6 chirc trong nuéc va khéi ngoai 10 phién (ty)
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LIEN HE TRUNG TAM NGHIEN CU'U CSI:
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Nguwo'i thyc hién: Lam Phic Thanh
Chuyén vién Phan tich Kinh t& Vi mé va Thi truéng Chirng khodn
Email: thanhlp@vncsi.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyén nghi cia CTCP Chirng khoan Kién Thiét Viét Nam (CSI) dwoc xay dung dwa trén mirc chénh
l&ch cla gia muc tiéu 12 thang va gia co phiéu trén thi trudng tai thoi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HQP THI TRUONG Tl -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <=-20%

Tuyén bo mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chirng khodn Kién Thiét Viét Nam (CSI), nhitrng thong tin st dung trong
bdo cdo duoc thu thap tir nhitng ngudn dang tin cdy va CSI khéng chiu trach nhiém vé tinh chinh xac cdia ching. Cac nhan dinh trong ban
bado cdo nay dya trén co s& phan tich chi ti€t va cin than, theo danh gia ch( quan cta ching tdi, 1a hop ly trong thoi diém dwa ra bao céo,
cac nhan dinh trong bao cdo nay cé thé thay déi bat ki Iic nao ma khong bao truéc. Bao cdo nay khong nén duoc dién gidi nhu mot deé
nghi mua hay ban bat c&*r mét cé phiéu nao. CSI s& khdng chiu trdch nhiém déi véi tat ca hay bat ky thiét hai ndo hodc sy kién bi coi I3
thiét hai déi vdi viéc s&r dung toan bd thdng tin hodc y kién cta bdo cdo nay. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc td chirc nao khi chua duwoc phép cua CSI.
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