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NHUNG DPIEM SANG TRONG 6 THANG DAU NAM.

C4c to chirc quéc t& nhw Ngan hang Thé giéi (WB), Quy tién t¢ Quéc té (IMF), T6 chirc Hop tac va Phat trién
Kinh te (OECD), Lién hop quoc (UN) déu ha du bao ting trwéng toan cau nam 2022 so véi thoi diem dau nam.

Poi véi khu vire ddng Euro, cac quoc gia thanh vién chii chét phu thude nhidu vao nhap khau niang luong tir Nga, trong
d6 nhap khau khi dot chiém khoang 35% tong luong khi dot nhap khau vao khu vuc. Chi s6 PMI tong hop trong thang
5/2022 cua khu vuc ndy giam xudng mirc thap nhat trong 4 thang, & mirc 54,8 diém, giam 1 diém so v6i mirc 55,8 diém
ctia thang 4/2022. Chinh vi vy, céc to chirc qudc té déu du bao muc ting truong cua khu vuc dong Euro chi dat 2,5-
2,7%.

Trong khu vwe Pong Nam A, céc qudc gia nhu Indonesia, Malaysia, Thai Lan déu duoc dy b4o mirc ting truéng nim
2022 kha cao so véi nam 2021 (tang truong nam 2021 lan luot chi dat 3,7%, 3,1% va 1,6%) do ky vong sau khi cac bién
phap ngin chin Covid-19 duoc néi 1ong. Nguoc lai, Singapore lai duoc du bdo mirc ting trudong thdp hon so véi mirc
tang 7,6% vao nim 2021 do sy phuc hdi manh mé di thé hién trong nam qua. Philippines duoc du béo tang trudng nhe so
v6i nam 2021 (5,6%) khi dat duoc tién bo trong tiém ching.

Riéng véi Viét Nam, céc to chirc qudc té déu dua ra nhan dinh vo cling kha quan ddi voi nén kinh té vao nam 2022, dao
dong tir 5,8 dén 6,5% du ting truong nim 2021 chi dat 2,6%. Pay ciing la mirc danh gia cao nhét trong cac qubc gia khu
vuc Dong Nam A. Nguyén nhan dugc dua ra bao gdm ty 1é tiém chung vic-xin Covid-19 cao, viéc mo rong thuong mai
va Chuong trinh phuc hoi va phét trién kinh té ctia chinh pha cung cap thém thanh khoan cho nén kinh té

Nhirg diém sang KTVM nbi bat trong thang 6 va 6 thang dau nam 2022:

®  Ting trwéng GDP 4n twong : GDP quy II nim 2022 wéc tinh ting 7,72% so véi cung ky nam trudce, cao hon tdc
do tang cta quy II cadc ndm trong giai doan 2011-2021. Ky vong GDP s¢€ tang truong vugt mirc muc ti€u 6,5%,

tham chi 1a trén 7 vao cudi nam 2022.

= Ban 1¢ hang hoa va dich vu bing né ting trwéng: Tong mirc ban 1é hang héa va doanh thu dich vy tiéu ding udc

dat 2.717 nghin ty dong, ting 11,7% so véi cing ky nam trudc.

= Chi s6 san xuét toan nganh cong nghi¢p phuc hadi tot : Gid tri ting thém toan nganh cong nghiép 6 thang dau
nam 2022 udc tinh tang 8,48% so vdi cung ky nam trude (quy I ting 6,97%; quy 11 ting 9,87%).

= FDI thye hi¢n, cao nhit 6 nim : Vén dau tw trye tiép nwée ngoai thue hién tai Viét Nam 6 thang ddu nim

2022 udc tinh dat 10,06 ty USD, ting 8,9% YO0Y, day la mirc ting cao nhét ctia 6 thang dau nim trong 5 nim qua.

= Céan can thwong mai, tir thAm hut sang thing du : Tinh chung 6 thang dau nim 2022, can can thuong mai hang
hoa udc tinh xuat siéu 710 triéu USD (cling ky ndm trudc nhap siéu 1,86 ty USD).

= Ting truéng tin dung & mirc cao: Tang trudng tin dung ciia nén kinh té tinh dén 20/6 dat 8,51%, cao hon nhiéu so
v6i con s cung ky nam trudc (5,47%). Voi mire ting truong ndy, di c6 hon 880.000 ty dong dwoc bom thém ra thi

truong trong 6 thang dau nam.

SBV giir nguyén lii suit diéu hanh — Khoi dong kénh tin phiéu: Ngan hang nha nudc Viét Nam tiép tuc giir

nguyén 13i suat didu hanh & muc 4%, nhung khdi dong kénh tin hiéu sau 2 ndm nham hat tién VND.
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PHAN 1. Vi MO — GDP ting truéng 4n twong.

GDP quy Il nim 2022 wée tinh ting 7,72% so véi cling ky nim trudée, cao hon toc d ting cia quy 11 c4c nam trong giai
doan 2011-2021. Nhin chung day 1a mét mirc ting rat 4n tuong trong bdi canh ting truéng toan cau dang ¢ xu hudng cham lai.
Liy ké 6T dau nam 2022, GDP ting 6,42% cao hon toc do ting 2,4% 6T dau niam 2020 va tdc do ting 5,74% cua 6T dau nim
2021. Bude sang Q3.2022, kha ning tdc d ting truéng GDP con cao hon Q2.2022 vi Q3.2021 ting trudng am téi (-6,02%). Vi vay
cubi nam 2022, ching tdi ky vong GDP s& tang trudng vuot mirc muc tiéu 6,5%, tham chi 1a trén 7%.
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Ngudn: Tong cuc théng ké, CSI tdng hop
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Trong muc tang 7,72%, khu vyc ndng, 1dm nghiép va thuy san tang 3,02%, dong gop 4,56%; khu vuc cong nghiép va xay dung
tang 8,87%, dong gop 46,85%; khu vuc dich vu tang 8,56%, dong gop 48,59%.

Trong mirc tang chung cia toan nén kinh té 6T, khu vuc nong, 1am nghiép va thuy san tang 2,78%, dong gop 5,07%; khu vuc
cong nghiép va xay dung tang 7,70%, dong gop 48,33%; khu vuc dich vu ting 6,60%, dong gop 46,60%.

Hinh. Ty trong GDP trong quy II 2022 Hinh. Tang truéng GDP phan theo khéi (YoY)
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Ngudn: Tdng cuc théng ké, CSI téng hop

Vé co ciu nén Kinh té 6 thang dau nam 2022, khu vuc nong, 1am nghiép va thiy san chiém ty trong 11,05%; khu vuc cong nghiép
va xay dung chiém 39,30%; khu vuc dich vu chiém 40,63%; thué san pham trir trg cdp san pham chiém 9,02%.
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1. Nong, lam, ngu nghiép hoi phuc tich cuc.

. . o o Hinh. Xuat khdu Thuy san qua cac thing
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Ngudn: Tng cuc théng ké, CSI tdng hop
Nong 1am ngu nghiép tiép tuc duy tri da hdi phuc trong Q2.2022: Nong nghiép (+2,22%); Lam Nghiép (+5,36%); Thiy san (+4,89%).
Nuoi trong thuy san ting truong tét do nhu cau tiéu ding va gia xut khiu tang; tuy nhién san luong thity san khai thac bién giam do gi&
xdng dau tang cao, nhiéu tu cA nam bo. San luong thuy san quy 11/2022 uée dat 2.333,3 nghin tan, ting 2,9% so véi cling ky nam trudc,
bao gom: Cé dat 1.659,3 nghin tan, tang 1,7%; tom dat 339,5 nghin tan, tang 11,5%; thay san khac dat 334,5 nghin tan, ting 1,3%. Tinh
chung 6 thang dau nam 2022, san luong thuy san wéc dat 4.196,8 nghin tin, ting 2,5% so voi clng ky nam trude, bao gom: Ca dat
3.044,4 nghin tan, ting 1,7%; tdm dat 520 nghin tan, ting 9,4%; thiy san khac dat 632,4 nghin tan, tang 1,2%.

Thity san diy tri da truong ca vé san lugng 1an xuat khau, tuy nhién xu huéng ting truéng qua cac thang dang c6 dau hiéu di xudng va
kha ning s& kho duy tri mirc ting truéng cao trong cac thang tiép theo.

2. Khoi cong nghiép tang trudng kha

. . . A Hinh. San xuat cdng nghiép theo thing
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Ngubn: Téng cuc théng ké, CSI téng hop
Chi s san xuat cong nghiép 6 thang déu nam 2022 ting 8,7% so véi cung ky nam trude (quy | ting 6,8%; quy 1l ting 10,8%). Nhiéu

nganh cong nghiép trong diém ting trudng cao so clng ky nim trudc nhu: San xuét trang phuc ting 23,3%; san xuat thiét bi dién ting
22,2%:; san xuat thudc, hda duoc va dugc liéu ting 17,5%; san xuat da va cac san pham c6 lién quan ting 13,1%; san xut san pham tir
kim loai duc sin (trir may mac, thiét bi) tang 11,4%; khai thac quing kim loai, sin xuat san pham dién tir, may vi tinh va san pham quang
hoc cung tang 11,2%.

Nganh san xuét cua Viét Nam két thic nira diu nam 2022 trong xu hudng ting truong chic chin khi nhu cau va san luong duoc hd tro
trong bdi canh khdng bi gian doan do dai dich COVID-19. PMI nganh san xuat Viét Nam dat 54 diém trong thang 6.
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3. Hang héa, dich vu ban lé bung nd ting trudng.

Téng muirc ban 1¢ hang hoa va doanh thu dich vu tiéu dung thang Sau nim 2022 uéc dat 471,8 nghin ty dong, ting 1,4% so véi
thang trude Va ting 27,3% so voi cing ky nam trude; quy 11/2022 ude dat 1.395,1 nghin ty dong, ting 5,5% so véi quy trude va
tang 19,5% so véi cung ky nam trude; 6 thang wéc dat 2.717 nghin ty ddng, ting 11,7% so véi cung ky nam trude.

Hinh. Téng trudng ban I¢ hang héa va dich vu Hinh. Tang truong ban 16 hang hoa va dich vu
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Theo quan diém cua chiing tdi, trong nhiing thang téi, nhu cau tiéu ding di lai ctia nguoi dan s& con ting cao, cong voi gia ca hang
hoa dich vu leo thang (tang 7,9% so véi cing ky) thi mirc ting trudng ban 1é hang héa va dich vu con du dia ting trudng rit manh
trong 6 thang cubi nam 2022.

Hinh. Van tai hang hoa theo loai hinh (nghin tén) Hinh. Van tai hanh khach chia theo khu vuc
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Ngudn: Téng cuc théng ké, CSI tdng hop
Vian tai hanh khéach thang 6 khdi phuc manh mé véi sé lwot hanh khach van chuyén ting 80,1% va luan chuyén ting
125,8% Y0Y. Van tai hang hoa tiép tuc phét trién tich cuc véi tée do ting 29% vé van chuyén Va ting 36,3% vé luan chuyén. Tinh
chung 6 thang dau nam 2022, van chuyén hanh khach tang 6,2%Y0Y, luan chuyén hanh khach ting 15,2% va van chuyén hang hoa
tang 8,6%, luan chuyén hang hoa tang 16%.

Khéch qudc t& dén Viét Nam thang 6 dat 236,7 nghin lugt ngudi, ting 36,8% MoM va gip 32,9 YoY do Viét Nam di mo cira du
lich, cac duong bay quoc té dugc khéi phuc tro lai.

Vin tai hanh khéach va hang hoa sé c6 xu hwéng ting trong 6 thang cudi nim, do dich bénh di hét, kinh té quay lai hdi phuc
khién nhu cau di lai ctia nguoi dan sé tiang cao.
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4. FDI: FDI thu'c hién — Mirc tang cao nhat cia 6T trong 5 nam.

Téng vén diu tw nwée ngoai diang ky vao Viét Nam tinh dén ngay 20/6/2022 dat gan 14,03 ty USD, giam 8,1% YoY. Trong do,
cong nghiép ché bién ché tao chiém cao nhit (58%), tiép theo sau la BDS (21%))...

Vén dau tur tryce tiép nude ngoai thyc hién tai Viét Nam 6 thang dau nam 2022 wéc tinh dat 10,06 ty USD, ting 8,9% so véi cung ky
nam trudc, day 1a mirc ting cao nhét ctia 6 thang dau nam trong 5 nim qua.

Quy tic Thué t6i thiéu toan ciu 15% ap dung nim 2023, s& khién Viét Nam danh mat lgi thé ding uu dai thué thu hat von FDI.
Néu khong c6 chinh sach thay doi dé thu hit nguon vén FDI thi kha nang trong 6 thang cudi nam 2022 va nim 2023, FDI vao Viét
Nam s& c6 xu huéng giam, va day 1a diéu khdng bat ngo.

Hinh. FDI theo thang Hinh. Liiy ké tir ddu nam dang ky FDI theo
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Trong sb 52 qudc gia va ving lanh tho c6 dy &n dau tu dugce

cAp phép moi tai Viét Nam trong 6 thang dau nam 2022, Pan

Mach I nha dau tu 16n nhat véi 1,32 ty USD, chiém 26,7% . . .
tong von ding Ky cap méi; tiép dén 1a Xin-ga-po 1,16 ty Hinh. Pang ky FDI theo quoc gia
USD, chiém 24%...

Pau tw cua Viét Nam ra nwée ngoai trong 6 thang dau nam

2022 ¢6 57 du an duoc cap méi gidy ching nhan dau tu véi ® Han Qudc
tong s6 von cua phia Viét Nam la 300,9 triéu USD, gap 2,1 ® Nhat Ban
lan so yéj c@ng ky nam trudc; co 14' luot du ép diéu chinh = Singapore
von véi s0 von dicu chinh tang 44,9 tri¢u USD, giam 88,9%.

= Dai Loan
Vén dau tu ra nude ngodi cap méi 6 thang diu nam 2022 ® Hong Kong

tang manh so v&i clng ky do ¢6 5 du 4n 16n méi duoc cap
gidy chimg nhan dang ky dau tu 1a dy 4n Cong ty cd phan
giai phap nang lugng Vines sang My, Ca-na-da, Phap, buec,
Ha Lan véi tong von dau tu mdi du an tir 34,7 triéu USD tr
Ién.

= Trung Quéc

m Khac

Ngudn: Tong cuc théng ké, CSI tong hop
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5. Pau tu cong dudc day nhanh trong thang 6, nhung ting trudng van con cham han cuing ky.

Vén thuc hién tir ngudn ngan sach nha nudc 6 thang dau nam 2022 wéc dat 192,2 nghin ty dong, bang 35,3% ké hoach nim Vva ting
10,1% so véi ciing ky nim trude (cung ky niam 2021 bang 34,8% va ting 11,9%).

Vén déu tu thuc hién toan xa hoi trong 6 thang dau nam 2022 theo gi4 hién hanh wéc dat 1.301,2 nghin ty dong, ting 9,6% so véi

cuing ky nam trude. Trong do, von dau tu truc tiép nude ngodi thuc hién tai Viét Nam dat mirc cao nhét so v6i 6 thang dau nim cua

cac nam 2018-2022, day 1a dong luc quan trong déng gop cho ting trudng 6 thang dau nam va ca nim 2022..

Hinh. Téng vén dau tu thyuc hién toan x3 hoi theo gia hién hanh 6 thang cac nim 2018 — 2022 . Pon vi: Ty dong.
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Ngudn: Téng cuc théng ké, CSI téng hop

6. CPI tiing truwéng thap nhat so véi thé giéi.

Chi s6 gia tiéu dung (CPI) thang 6/2022 ting 0,69% so véi thang trwérc; ting 3,18% so véi thang 12/2021 va ting 3,37%
so voi cung ky nam trwée. Gid xang dau trong nudec lién tuc tang cao theo gid nhién li¢u thé gidi; gid hang héa va dich vu tiéu
dung thiét yéu tang theo gia nguyén liéu dau vao va chi phi van chuyén la nhirng nguyén nhéan chu yéu lam CPI thang Sau tang.

Binh quan quy 11/2022 ting 2,96% so véi quy 11/2021. Binh quan 6 thang dau nam, CPI ting 2,44% so vé6i cing ky niam
trude; lam phét co ban tang 1,25%.

Mikc ting CPI cia Viét Nam la kha thap so véi cac nuwée trén thé gioi nhu My ting 8,6% trong thang 5, cao nhét tir nam
1981, lam phét khu vyc dong Euro tang 8,1% gap 4 lan lam phat muc tiéu 2% cua ngan hang Trung wong chdu Au. Tai chadu A
lam phéat thang 5 cua Thai Lan tang 7,1%; Han Qudc 5,4%..

Tuy CPI caa Viét Nam ting thdp hon so véi thé giéi, nhung 6 thang cudi nam la bai toan kho cho viée kiém soat muc ting dudi
muc tiéu 4%. Gia dau van dang c6 xu huéng leo thang khi cudc chién Nga — Ukraine chua chidm dut, gid lwong thuc, ning
luong, van tai hanh khéch, du lich giai tri déu c6 xu huéng ting timg ngay. Theo TS. Nguyén Bich Lam, kinh t& Viét Nam c6 do
mé 16n, san xuat phu thudc nhidu vao nguyén vat liéu nhap khau tir bén ngoai, véi ty 1& 37% chi phi nguyén vat liéu nhap khau.,
khi gia nguyén vat lidu ting 1% thi gia san pham dau ra ting 2,06%. Vay nén khi gia nguyén vat liéu nhap khau dang c6 xu
hudng tang I1én thi lam phét khé ma dat muc tiéu dudi 4%.
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Hinh. Chi s gié triéu ding MoM Hinh. Lam phat trung binh thang 5
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Ngudn: Tng cuc théng ké, CSI téng hop
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20.00%
18.00%
16.00%
14.00%
12.00%
10.00%

8.00%

6.00%

4.00% 1.849% 2.44%
EBEEE BN
0.00% o

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021  6T.2022

18.58%

Chung tdi dw doan lam phét ciia Viét Nam nim nay sé vuot mdc muc tiéu 4%, dat 4,5% - 5% vao cudi nim 2022.
Nguén: Téng cuc théng ké, CSI téng hop
7. Hoat dgng doanh nghiép c6 nhieéu khai sac.

Hinh. Tinh hinh dang ky doanh nghiép thang 6
Hinh. Tinh hinh dang ky doanh nghiép
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Trong thang Sau, ca nudée co gan 13,3 nghin doanh nghiép thanh 1ap mai tang 17,3% so voi cung ky nam trudc. Tinh chung 6
thang dau nam 2022, ca nude ¢6 76,2 nghin doanh nghi¢p dang ky thanh 1ap m¢i, tang 13,6% so véi cung ky ndm trudc. S6 doanh
nghi¢p gia nhép va tai gia nhp thi truong trong 6 thang dau nam vuot méc 100 nghln DN (116,9 nghin DN), ting 25,4%Y0Y, gap
1,4 1an doanh nghiép rat lui khoi thi trudng.

Nhiing con s6 trén phan nao cho thiy niém tin cia cong dong doanh nghiép da dan tré lai sau 2 nam dich bénh Covid 19
bung phat.

8. Can can thuong mai tir tham hut sang thang du.

Hinh. Cén can thuong mai xuat nhap khau Hinh. Tang trudng xuat khau YOY
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Ngudn: Tong cuc théng ké, CSI tong hop Nguon: Tong cuc thong ké, CSI tong hop

Kim ngach nhap khau hang hoa thang 6/2022 uéc dat 32,37 ty USD, giam 0,8% so véi thang trude; quy 11/2022 uée dat 97,6 ty USD,
tang 15,7% so vai cung ky nam trude va tang 11,3% so véi quy 1/2022; 6 thang wdce dat 185,23 ty USD, tang 15,5% so véi cung ky
nam trudc.

Can can thwong mai: So bd thang Nam nhap siéu 1,7 ty USD; 5 thang diu nim xudt siéu 434 triéu USD; thang Sau wdc tinh xuét
siéu 276 triéu USD. Tinh chung 6 thang dau nam 2022, can can thwong mai hang hoa udc tinh xuat siéu 710 triéu USD (cung ky nam
truede nhap siéu 1,86 ty USD).

Kim ngach xuat, nhap khau tiép tuc ghi ddu an twong ting trudéng manh so véi ciing ky ndm trude, muc ting trén 2 con sd. Trong do
nhiéu nganh xuat khau cé diém sang dang chi y nhu Thiy san, duy tri da tang truong 3 quy lién tiép (Q4.2021 +12,9% YoY;
Q1.2022 +45,4% YoY; Q2.2022 +35,3% YoY); Xuat khau Dét may ciing dang ghi nhan con s ting truéng manh 3 quy (Q4.2021
+21,9% YoY; Q1.2022 +20,3% YoY; Q2.2022 +23,1% YoY)...
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PHAN 2: LAI SUAT VA TIEN TE
1. Tygia.
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Ngudn: Wichart.vn

Chi s6 gia d6 la My théang 6/2022 ting 0,72% so véi thang trudc va ting 1,23% so vai cling ky nam 2021. Bong USD ¢6 xu hudng
tang lén khi Fed tién hang nang i sudt lan thtr 3 trong ndm 2022. Mic di USD ting gi4, nhung so v6i dong ndi té khéc thi do mit
gia cua Viét Nam ddng 1a kha thap so véi cac dong noi té khac. Cu thé trong 6 thang tro lai ddy VND (-1,8%) trong nhiéu dong noi
t¢ khac mét gi4 kha manh nhu Yén Nhat JPY (-18,8%); PHP (-7,7%); CNY (-5,2%); MYR (-5,3%); THB (-5,1%)...

Xu huwéng ting 13i suit chuwa c6 diu hiéu dirng lai, Fed s& tiép tuc ting thém lai suit trong cc thang tiép theo nén sé tiép tuc tac
dong dén ty gia USD/VND. Tuy nhién, du trir ngoai hoi cua Viét Nam dang ¢ mirc cao ky luc, nén NHNN kha nang s€ ban bot $ dé
binh én ty gia.

Hinh. Du Trit Ngoai Hbi (Triéu USD)
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Ngudn: SBV, CSI téng hop

Ty gid USD/VND khong ¢ xu huéng giam nhu nim 2021 ma tir ddu nam 2022 dén nay di tang khoang gan 2% (+1,8%) so véi
cubi nam 2021. Trudc nhitng ap luc 18n ty gia héi doai, Ngan hang Nha nude da c6 dong thai ban ngoai té trong thoi gian gan day.
VDSC cho biét, mot lugng USD dang ké dugc ban ra tir du trit ngoai héi, wdc tinh Ién ti hon 10 ty USD, thu hep du trit ngoai hdi
khoang 10 ty $ tinh thoi 6 thAng dAu nam 2022,

Theo VDSC, c6 kha niing sy can thi¢p nay la dé thu tién dong vé va hd tre I&i suat VND lién ngan hang & cac ky han ngin,
qua dé thu hep chénh léch 1ai suat, kieém soat da ting ty gia va giam ap luc Ién dw trir ngoai hoi.
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2. L&i suat: SBV giir nguyén |4i suit diéu hanh — Khéi dong kénh tin phiéu.
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Ngudn: Wichart.vn

Ngan hang nha nudée Viét Nam tiép tuc giir nguyén lai suit diéu hanh & mirc 4% tir thang 10/2020 dén nay, tao diéu kién dé
to chire tin dung tiép cdn nguon von tir ttr NHNN véi chi phi thap nham giam |ai suat cho vay ho trg: doanh nghiép, nguoi
dan phuc hoi san xuat kinh doanh.

Tuy nhién ¢ kénh tin phiéu, NHNN di c6 nhitng khéi dong dau tién sau 2 nim khong doai hoai nhim hit tién vé, giam ap
lwe [&n VND, gii quyét vin dé thira thanh khoin lién ngan hang. Cu thé, trong 8 phién giao dich gan day, NHNN da phat hanh
téng cong hon 151.600 ty dong tin phiéu. Trong 3 ngay trudc do, lugng tin phiéu 7 ngdy phét hanh trong tuan trude da bit dau dao
han v&i tong quy mo xap xi 49.600 ty ddng. Tyu chung lai, nha diéu hanh tién da rat rong khoi thi trudng khoang 102.000 ty dong
qua kénh tin phiéu, tinh dén cudi thang 6/2022.

Hinh. Lai suat qua dém mot so thoi diém
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Ngudn: SBV, CSI téng hop

Ngay I4p tirc bién dong i sudt qua dém lién ngan hang co sw thay déi. Lai suat VND qua dém tir chi 0,38% ngay (10/06) da
nhanh chdng tang 1én quanh 0,73% trong ngay (29/6); ¢ ky han 1 tuan cling da duy tri trén 1,2%/nam thay vi duéi 1% trude do.

Hoat dong hit bét tién vé& cia Ngan hang Nha nudc qua tin phiéu rit ngin han, nhu vira qua chi yéu chi 7 ngy, méi day nhat
(29/06) la 14 ngay véi 14i suat 0,9%, vong quay rat ngan va tién lai nhanh chéng bom tra lai hé thong.
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3. Tin dung vin ting trwéng manh bat chap hanh ddng siét chit tin dung vao CK, BPS

i a 3 1 0
37.73% Hinh. Tang truong tin dung (%)

40%
35%  30% /\
30% o 27.65%

25% 18.71%
20% 17.29% 18.17%
14.16% 12.97%
15% 10.90% 12.51% ; 13.30% 10.14% °
8.51%
10% W 891% 12.10% ’

5%
0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 6T.2022
Ngudn: Téng cuc théng ké

Ting trwéng tin dung ciia nén kinh té tinh dén 20/6 dat 8,51%, cao hon nhiéu so véi con sé cling ky niam trudée (5,47%). Vi
murc tang trudng nay, da c6 hon 880.000 ty dong dugc bom thém ra thi truong trong 6 thang dau nam.

Ngay tir ddu nam 2022, NHNN d c6 chi dao, dinh hwéng tin dung tip trung vao cac linh vye san xuit kinh doanh Iinh vue
wu tién, kiém soat chit ché tin dung ddi véi linh vuc tiém 4n rai ro nhu Chirng khoan, BDS. Nam 2022, NHNN dy kién ting
truong tin dung 14%. Tuy nhién muc tiéu nay c6 thé diu chinh vao cudi nam va theo quan diém cua ching tdi ting trudng tin dung
cubi nam s& vuot mdc 14%, Vi hién tai c4c ngan hang da cham trin room tin dung dugc cap phép ngay trong Q1.2022 va dang cho
duoc NHNN néi room.

Hon nira, goi hd tro 13i suit 2%/niam (c6 gia tri 40.000 ty) cho san xuat kinh doanh da bat dau dwoc kich hoat tir ngay

20/05/2022 dén hét nam 2023 hira hen nhiéu ngan hang sé nhanh chéng duge néi room trong Q3, diéu dé sé co tac dong tich
cuc |én ting trudng tin dung.

Hinh. Tinh hinh tong phuong tién thanh toan (M2) theo nam (nghin ty VND)
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Ngudn: SBV, CSI téng hop

Theo tong cuc thong k&, tinh dén ngay 20/06/2022, tong phuong tién thanh toan ting 3,3% so véi cudi nim 2021 (+3,48%Y0Y).
Tuy nhién, theo NHNN Viét Nam tong phuong tién thanh toan tinh dén T3.2022 dat 13,86 triéu ty ting 3,45% so voi ddu nam 2021
va tang 12,26% so vai cung ky.
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4. Lai suat huy dong c6 xu huéng ting 18n, song ting truéng tién giri bt ngd' cham lai
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Nguon: Wichart.vn

Chuwa c6 bién dong 16n, nhung xu hwéng |3i sudt huy dong dang c6 chidu hwéng ting 1én. Trong thang 6 hau hét cac ngan hang
da diéu chinh tang l&i suat huy dong, trong d6 c6 ca ngan hang thuong mai nha nudc. Hién tai, muc |4 suat tiét kiém cao nhat hé
thdng 1a 7,6%/nam &p dung cho ky han 13 thang cho tién guri tir 500 ty. Theo cac dai dién ngan hang, cau tin dung ting 1a nguyén
nhan khién cac ngan hang ting l4i suat huy dong.

Hinh. Tinh hinh tong tién giri theo ndm (nghin ty VND)
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Theo Tong cuc Théng k&, tinh dén ngay 20/06/2022, huy dong von cua c4c td chire tin dung ting 3,97%. Mic du huy dong von ting
nhanh so véi cuing ky (cung ky 2021 ting 3,13%) nhung van con chim hon o véi tang trudng tin dung, chua bang mot nira ting
trudng tin dung.

S liéu méi nhét vé huy dong von cua hé thong tin dung ciing gay bat ngd cho thiy c6 diu hiéu ting cham lai trong vai thang tro lai
day, du da tang truong an tuong trong Q1.2022. Cu thé, theo so6 liéu NHNN trong 3 thdng dau nam, tién giri cua khach hang tai cac
to chire tin dung dat 11,33 triéu ty tang 3,59% so v&i dau nam (twong duong tang 400.000 ty) va tang 11,5% so vai cung ky.

V6i nhitng dién bién nhu vay, cudc dua ting l3i suat kha nang s& chua nong trong thoi gian téi, nhung ching toi ky vong muc 13
suat s€ tiép tuc tang dan nhe trong 6 thang cudi nam.
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