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Viét Nam da trai qua mot ndm chéng dich day khé kh&n nhitng van gilt dudc nén kinh té& ting truéng duong.
Budc sang nam 2022, day la mét ndm hét stric dac biét khi nén kinh t€ ca nudc trong trang thai “binh thudng
mdi” — s6ng chung véi dich. Thang Hai va 2 thang dau ndm 2022, tinh hinh kinh té-xa hdi ti€p tuc c6 nhiéu
chuyén bién tich cuc. Hau hét cac nganh, linh vuc, dia phuong trong xu hudng phuc hdi va ting trudng
nhanh trd lai. CAc nganh thuong mai va dich vu tiép tuc duy tri su’ tdng trudng; kim ngach xuét khdu téng
trén 10%; von dau tu thuc hién tir ngudn vén ngén sach nha nudc tdng; lam phat dudc kiém soat & mirc phu
hop.

®  San xuat cong nghiép kha quan trong thang 2: Sau khi giam t6c trong thang 1 do anh hudng béi
ky nghi tét Nguyén Dan, chi IIP trong thang 2 da lay lai téc d6 tang trudng manh (+8,5%).

"  PMI cao ky luc ké tir thang 4 nam 2021: Chi s8 nha quan tri mua hang (PMI) tng tir mdrc 53.7
trong thang 1 1én mirc 54.3, mirc cao nhat ké tir thang 4 ndm 2021.

®  Ban lé hang héa Ian dau tang truéng ducng sau 9 thang: Ban Ié hang hda va dich vu thang 2 dat
421,8 nghin ty, tang nhe 0,2% so vdi cung ky.

"  FDI dang ky giam hai chir s6 trong khi von gian gan tang nhe: Von thuc hién va v6n dang ky
trong thang 2 lan lugt la 1,07 ty va 2,89 ty USD, tang lan Iugt 7,9% va -15,9% so vGi cung ky.

®  Can can thuong mai tham hut nang trong thang 2: Can can thugng mai thang 2 tham hut manh
2,33 ty USD, chu yéu do kim ngach nhap kh3u tdng trudng manh hon xuét khau.

"  Doanh nghiép thanh lap mdi bat ngs suy giam: Doanh nghiép thanh 1ap méi trong hai bat ngd
giam 9,4% trong thang 2, sau khi tang truéng an tugng 28,9% trong thang 1.

"  Lam phat van chua c6 dau hiéu dang lo ngai: Chi sd gia tiéu dung (CPI) thang 02/2022 ting 1%
so vdi thang trudc va tdng 1,42% so vdi cung ky nam trudc.

"  Pau tu cong bat dau ting toc: Dau tu thuc hién tir ngudn ngan sach Nha nudc 2 thang dau ndm
2022 dat 8,8% so vdi ké hoach nam va tang 10,4% so vé&i cung ky ndm 2021.

"  Thanh khoan hé thong ha nhiét vao cudi thang: Vao cudi thang 2 thi Iai suat lién ngan hang ON da
giam vé muc 2,56% tir mdc cao nhat 3,32% trong thang.

® Ty gia tang nhe va khong c6 nhiéu ap lu'c: Ty gia USD/VND giao dich tai cac ngan hang thugng mai
vao ngay giao dich cudi cling ctia thang 2 tdng 170 déng so vdi thdi diém cudi thang 1.

®  Lai suat huy dong ciing ha nhiét: Lai suat huy dong cac ky han 1-3 thang, 6-9 thang, 12 thang tai
cac NHTM ngoai nha nudc dong loat giam nhe vao nhitng ngay giao dich cudi cung cua thang 2.
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PHAN 1. KINH TE VI MO

Viét Nam d3 trai qua mot ndm chdng dich day khé khan nhitng van gilt dugc nén kinh té tdng trudng ducng. Budc
sang nam 2022, day la mot nam hét sirc dac biét khi nén kinh t€ ca nudc trong trang thai “binh thudng méi” — s6ng
chung vdi dich.

Thang Hai va 2 thang dau ndm 2022, tinh hinh kinh t&-xa hdi tiép tuc cd nhiéu chuyén bién tich cuc. Hau hét cac
nganh, linh vuc, dia phuong trong xu hudng phuc héi va tang trudng nhanh trd lai. Cac nganh thugng mai va dich vu
ti€p tuc duy tri sy tdng trudng; kim ngach xudt khdu tdng trén 10%; vén dau tu thuc hién tr ngudn v8n ngan sach
nha nudc tang; lam phat dudc kiém soat & muic phi hop.

Hinh. Tang trwéng GDP quy (YoY) Hinh. Tang trwdng GDP nam
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Sau khi giam toc trong thang 1 do anh hudng bdi ky nghi tét Nguyén Dan, chi IIP trong thang 2 da ldy lai toc d6 tang
trudng manh (+8,5%). Lily ké 2 thang, hoat dong san xuat cong nghiép trong nudc tang 5,4% so vai cung ky. Mot s6
hoat déng san xuét cdng nghiép téng trudng manh cd thé ké dén nhu San xuét ché bién thuc phadm (+9,0%), San
xuat trang phuc (+20,1%), In an (+11,0%), San xuat hoéa chat (+9,7%), San xuat dugc (+15,0%)...

0,
745% 0y 7:31%g00,  748%0q79,

6.57%
4.48% I 5.22%
. ()
e

-6.02%

[Xo]
o
o
o~

2005
2007
2008
200
2010
2011
201
201
201
2015
2016
2017
2018
2019
2020
2021F

1. San xuat cong nghiép kha quan trong thang 2

2. PMI cao ky luc ké tir thang 4 nam 2021

Chi s8 nha quan tri mua hang (PMI) tdng tir mdc 53.7 trong thang 1 1én muc 54.3, mdc cao nhat ké tir thdng 4 ndm
2021 cho thdy cac diéu kién kinh doanh cai thién manh va véi mirc d6 dang k& nhat ké tir thang 4 ndm trudc. S&
lugng don ddt hang méi tdng va diéu kién kinh doanh 6n dinh d& gdp phan lam san lugng san xuét trong nudc tiép tuc
tang thang thr nam lién tiép.

Ky vong s6 Iugng don dit hang méi ting khi dai dich COVID-19 dugc kiém soat d& hd trg cho mirc do lac quan cla
gidi kinh doanh V& trién vong san lugng trong ndm tdi, v8i han mdt nlra s6 ngudi tra I5i khdo sat du' kién san lugng
tang trong nam t&i. Tuy nhién, nhitng khé khan vé ngudn cung ti€p tuc can trd tang trudng san lugng. Mac du trong
thdng 2, cic nha san xuat da ting viéc 1am thang th(r ba lién ti€p, tdc do ting viéc Iam van 13 khiém tSn khi cic bao
cdo van cho biét cdng nhan con chua tir qué nha trd lai Iam viéc do dai dich.

Bao cdo kinh té& vi mo



CSi Research

25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%
-25.0%

Hinh. San xuat cdng nghiép theo thing

T3/20
T4/20
T5/20
T6/20
17/20
T8/20
T9/20
T10/20
T11/20
T12/20
T1/21
T2/21
T3/21
T4/21
T5/21
T6/21
T7/21
T8/21
T9/21
T10/21
T11/21
T12/21
T1/22
T2/22F

EERYQY e MoM

3. Ban lé hang héa lan dau tang trudng duong sau 9 thang
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Hinh. Chi s6 PMI cong nghiép
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Téng mic ban 1é hoang hda va dich vu [an dau tién tdng trudng ducng ké tir thang 5/2021 do anh hudng bdi lan séng
dich th(r 4. Cu thé, ban 1é hang hda va dich vu thang 2 dat 421,8 nghin ty, tdng nhe 0,2% so vdi cling ky. M&c du gia
tri tuy&t ddi thdp hon thang 1 bai triing vdi ngay 1& t&t Nguyén Dan, song mic ghi nhan trong thang hai cho thay su
hoi phuc manh cua hoat dong ban 1é nhd viéc gan nhu bai bd moi bién phap gian cach. Viéc binh thudng héa moi hoat
dong trong giai doan séng chung véi dich mot gilip nén kinh té noi chung va tiéu dung noi riéng khoi phuc, mat khac
cling khién cho s& ca nhiém cua Viét Nam t&ng manh trong thdi gian qua. Doanh thu ban lé hang héa thang 2 ting
3,1% so vdi ciing ky ndm trudc, trong dé nhdm hang vat phdm van hod, gido duc tdng 17,7%; luong thuc, thuc phdm
tang 4,7%; phuang tién di lai tdng 7,2%); may mac giam 9,4%; d6 dung, dung cu, trang thiét bi gia dinh giam 8,5%.
Hoat dong Luu trd , an uéng va Du lich ghi nhan su’ phuc hoi tét, tang lan lugt 12,6% va 39,4% so véi cung ky. Tinh
chung 2 thang dau ndm 2022, thg muc ban & hang hda va doanh thu dich vu tiéu dung tdng 1,7% so vdi cung ky
nam trudc
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4. FDI dang ky giam hai chir s6 trong khi von gian gan tang nhe

Hang may mac

V4t pham van hoa, gido duc

VOn thuc hién va von dang ky trong thang 2 Ian lugt la 1,07 ty va 2,89 ty USD, tang lan lugt 7,9% va -15,9% so Véi
cing ky. Gid tri trung binh mdi du &n c&p mdi chi dat 3,0 triéu USD/du 4n, cho thdy cac du &n ding ky mdi trong
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CSi Research B0 cdo Vi md thang 2

thang 2 chl yéu 1a cac du an cd quy mé vira va nho. Téng FDI déng ky tinh dén ngay 20/02/2022 dat gan 5 ty USD,
giam 8,5% so vd&i cung ky nam trudc. Linh vuc cong nghiép ché bién ché tao la linh vuc thu hit von dau tu nudc ngoai
nhat trong thang hai thang dau nam (3,13 ty USD), tuy nhién Bat dong san mdi la linh vuc thu hat von dau tu nudc
ngoai an tugng nhat (1,52 ty USD, cung ky 0,49 ty USD).

Hién, d& cé 51 qudc gia va vung lanh thd cé dau tu tai Viét Nam trong 2 thang dau ndm 2022; trong dd, Singapore
dan dau véi tong von dau tu trén 1,7 ty USD, chiém 34,2% t6ng vén dau tu vao Viét Nam, tdng 59,3% so véi cling ky
2021. Han Quéc ddng thir hai véi trén 1,4 ty USD, chiém 28,2% tong vén dau tu, giam 12% so vdi cling ky. Trung
Qudc ding thir ba véi tdng vén dau tu ding ky gan 538 triéu USD, chiém 15,3% tdng vén dau tu, gidam 29,3% so V4i
cung ky. Tiép theo la Hong Kong (Trung Qudc), Nhat Ban, Thai Lan...

Céc nha dau tu nudc ngoai d3 dau tu vao 39 tinh, thanh phd trén cd nudc trong 2 thang dau ndm 2022. Bic Ninh dan
dau vai tdng vBn dau tu ding ky trén 1,3 ty USD, chiém 26,5% téng v8n dau tu déng ky va gap gan 7,6 lan so véi
cung ky nam 2021. Thai Nguyén mac du khong thu hut dugc du’ an mdi, xong vdi 2 du’ an diéu chinh von quy mo Idn,
Thai Nguyén x&p th(r hai véi gan 924 triéu USD, chiém gan 18,5% téng von dau tu ca nudc. Tiép theo [an lugt 1a Ha
NOi, Nghé An, Long An...

Hinh. FDI theo théng Hinh. Bang ky FDI theo quéc gia
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5. Can can thuong mai tham hut nang trong thang 2

Cén can thugng mai thang 2 thdm hut manh 2,33 ty USD, chti y&u do kim ngach nhap khau ting trudng manh hon. Cu
thé, kim ngach xudt khdu va nhap khiu thang 2 Ian lugt dat 22,95 ty USD va 25,28 ty USD, tdng trudng lan lugt
13,6% va 22,4% so vdi cung ky. Tinh chung 2 thang dau nam 2022, can can thugng mai hang hdéa udc tinh nhap siéu
937 triéu USD.

V& thi trudng xuét, nhap khdu hang hoéa 2 thang dau ndm 2022, Hoa Ky la thi trudng xudt kh3u 16n nhat cla Viét Nam
vGi kim ngach uGc dat 18,3 ty USD. Trung Quéc la thi trudng nhép khau 16n nhét cta Viét Nam véi kim ngach udc dat
20,8 ty USD. Xuat siéu sang EU udc dat 5,5 ty USD, tang 56,6% so vdi cung ky nam trudc; xuat siéu sang Nhat Ban
566 triéu USD; nhap siéu tUr Trung Quoc 13,4 ty USD, tang 78,8%; nhap si€u tir Han Qudc 6,5 ty USD, tang 24,4%;
nhap siéu tir ASEAN 1,5 ty USD, giam 18,1%.

Bao cdo kinh té& vi mo 4
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Hinh. Tang trudng xuat nhap khau theo thang
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Hinh. Cdn cin thuong mai xuat nhap khau
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Nhiéu m&t hang tiép tuc ghi nhdn muc tdng trudng xudt khdu manh trong thang 2 la Thay san (+52,8%), Clinker va xi
méng (+61,1%), Ca phé (+40,7%), Hoa chat (+32,0%), Nhua (+31,9%)... Trong khi d6, cac m&t hang nhap khiu
tdng trudng manh nhét 1a Than (+99,1%), Dugc phdm (+68,7%), Phan bdn (+99,0%), Bdng (+112,6%), Cao su

(+46,7%)...

Hinh. Thay d&i xuat khdu mot sé mat hang
thang 2
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6. Doanh nghiép thanh lap méi bat ngd suy giam

Hinh. Thay d6i nhap khdu mot sé mat hang
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Doanh nghiép thanh Iap mdi trong hai bat ngG giam 9,4% trong thang 2, sau khi tang trudng an tugng 28,9% trong
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thang 1. Cu thé, trong thang 2 ca nudc chi cd 7.284 doanh nghiép thanh 18p méi véi s6 vén dang ky la 85,2 nghin ty
dong va sb lao dong dang ky gan 72,6 nghin lao dong. Von dang ky binh quan mét doanh nghiép thanh lap mdi trong
thang dat 11,7 ty dong, giam 20,9% so vdi thang trudc va giam 47,7% so vdi cung ky nam trudc. Bén canh do, ca
nudc con co 4.071 doanh nghiép quay trd lai hoat dong, giam 78,7% so vdi thang trudc va giam 11,6% so vai cung ky
ndam 2021. Tinh chung 2 thang dau nam 2022, ca nudc c6 gan 20,3 nghin doanh nghiép dang ky thanh 1ap mdi, tang
11,9% vé s6 doanh nghiép.

Hinh. Tinh hinh dang ky doanh nghiép Hinh. Tinh hinh dang ky doanh nghiép thang 2
(YoY)
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7. Lam phat van chua cé diu hiéu dang lo ngai

Chi s6 gia tiéu dung (CPI) thang 02/2022 téng 1% so vdi thang trudc; tang 1,42% so vdi cung ky nam trudc va tang
1,2% so v@i thang 12/2021. Binh quéan 2 thang dau nam 2022, CPI tang 1,68% so vé&i cung ky ndm trudc; lam phat co
ban téng 0,67%. Gia thuc phdm thang 02/2022 téng 1,69% so véi thang trudc, nguyén nhan chl yéu do gia thit Ign
thang Hai tang 5,25% so vd&i thang Mot. Chi s6 gia nhdm giao théng thang 02/2022 tang 2,35% so vdi thang trudc do
gid xéng, dau tdng 5,8%. Su phuc hdi ciia hoat ddng dich vu ciling khién mat bang gid cta nhitng ré hang héa khac
tdng theo nhu An udng ngoai gia dinh (+1,68%), Van hda, gidi tri va du lich (+0,51%)... Nhin chung, mdt du lam phéat
trong 2 thang dau ndm chua cé van dé gi I8n, song ching toi van gilt quan diém &p luc lam phéat trong thdi gian tdi 1a
cuc ky 16n tir 8n s6 (1) gid dau thé gidi vuot 100 USD/thung, (2) gid Ign hoi phuc hdi tir mdc day va (3) hoat ddng
dich vu trong nudc khéi phuc khi lan séng dich di qua.

Hinh. Chi s6 gia triéu dung MoM Hinh. Lam phat trung binh
Chi s8 gia tiéu dung [ ] 1.00% Chi s gid tiéu dung O 1.68%
Luvongahen [0 Lwong thwe  2.37% [
Thyc phém [ 1.69% Thyc phdm  -1.75% [ ]
Nha & va vat liéu xay dung [ 0.92% Nha va vat liéu xdy dung O 1.96%
Giao thong _ 2.35% Giao théng _15.00%
Gido duc [ 0.51% Gido duc -3.54% [__|
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8. Van tai hanh khach va hang héa chua cé chuyén bién

VAn tai hanh khach thang 02/2022 udc dat 285,7 triéu lugt khach van chuyén, tdng 13,1% so vdi thang trude. Tinh
chung 2 thadng dau ndm 2022, van tai hanh khach dat 538,5 triéu lugt khach van chuyén, giam 21,8% so véi cling ky
ndm trudc. Van tai hang hda thang 02/2022 udc dat 166,7 triéu tdn hang hda van chuyén, giam 4,4% so véi thang
trude. Tinh chung 2 thdng dau ndm 2022, van tai hang hdéa dat 341,1 triéu tdn hang hda van chuyén, tdng 6,9% so
vGi cung ky nam trudc (cung ky nam 2021 tang 8,7%). Khach qudc t€ dén nudc ta trong thang Hai dat 29,5 nghin lugt
ngudi, tang 49,6% so vai thang trudc va tang 169,6% so vd@i cung ky nam trudc. Tinh chung 2 thang dau nam 2022,
khach quoc té dén nudc ta udc dat 49,2 nghin lugt ngudi, tang 71,7% so vai cung ky nam trudc.

Hinh. Van t3i hang hda theo loai hinh (nghin tan) Hinh. Van tai hanh khach chia theo khu vuec (YoY)
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9. Pau tu cong bat dau ting toc

Thang 02/2022 cb ky nghi Tét Nguyén dan, dong thai hoat dong dau tu trong cac thang dau nam tap trung chu yéu
vao viéc phan khai k& hoach v8n trong ndm. Cac cdng trinh mdi dudc bd tri vén ndm 2022 dang trong thdi gian chuan
bi hoan tat cac tha tuc, hd sd chudn bi dau tu, do d6 khdi lugng thuc hién chi yéu tai cac cdng trinh chuyén tiép. Tinh
chung 2 thang dau ndm 2022, v6n dau tu thuc hién tir ngudn ngan sach Nha nudc udc dat 46,3 nghin ty dong, bang
8,8% ké hoach nam va tang 10,4% so vdi cung ky nam trudc.

Hinh. Giai ngan vén dau tw NSNN i } L .
Hinh. Tang trudng giai ngan NNSN theo tinh
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0 L 0,
NN N N N NN R N N N N RN 0% Hai Phong 26.1%
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PHAN 2: TIEN TE VA LAI SUAT
1. L&i suat diéu hanh duy tri  mirc thap dé ho trg kinh té

Céc loai 13i sudt diéu hanh déu di ngang ké tir gitta ndm 2020 dén thdi diém hién tai, sau 3 [an diéu chinh giam cla
NHNN trong nam 2020. Chlng t6i cho rang trong nifa dau nam 2022, 13i sudt diéu hanh cta SBV sé tiép tuc duy tri &
mUrc thap hién tai d& hd trg tin dung va ting trudng kinh t& Tuy nhién nira cudi ndm, trong tinh hinh thé& gidi thuc
hién chinh sach tht chat tién té sé gy ap luc 1én mat bang I3i sudt trong nudc. Yéu t6 can dé cho SBV khdng nang |3i
sudt trong ndm tdi do 1a lam phat dugc ki€ém soat tét 8 mirc thdp nhu' nhitng gi da thuc hién trong ndm 2021.

8%

- —

4%

2%

0%

2018 2019 2020 2021 2022
— LAI SUAT DIEU HANH - Tin phiéu — LAI SUAT DIEU HANH - OMO
LAI SUAT DIEU HANH - Chiét khau — LAl SUAT DIEU HANH - Tai cap von

2. Thanh khoan hé thong ha nhiét vao cuéi thang

L3i suét lién ngan hang qua dém (Over night) co thdi diém tdng manh 1én muc 3,32% trong thang 2 mdc du mua vu
t&t Nguyén Pan da di qua. Pay la mdc |3i suét lién ngan hang cao nhat dugc ghi nhan ké tir thang 4 ndm 2020. Tuy
nhién, vao cudi thang 2 thi 13i suat lién ngan hang ON da giam vé muc 2,56%.

Trong tuan giao dich cudi cung cua thang 2, khoi lugng OMO luu hanh giam manh tir mdc han 15 nghin ty vé chi con
hon 1 nghin ty, tuong dudng vdi SBV da hit rong hon 14 nghin ty khoi hé théng ngan hang, cho thay thanh khoan
clia hé thdng ngan hang van dang kha dbi dao.

Két ludn chung vé thanh khoan hé th6ng ngén hang & thdi diém tai: méc du xuét hién su cdng thdng cuc bd trong hai
thang dau nam song hién tugng nay da ha nhiét vao cudi thang 2 va dau thang 3.
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3. Ty gia tang nhe va khong cé nhiéu ap luc

Ty gia USD/VND giao dich tai cac ngan hang thuang mai (ty gia ban ra) vao ngay giao dich cudi cung cua thang 2 dat
22.950 dong/USD, téng 170 déng so vdi thdi diém cudi thang 1. Mdc du ty gid dang c6 dau hiéu gia tdng song ching
tdi cling nhén thay y chi clia SBV s& ki€ém soat ty gid & muc vira phai bang cach ha ca ty gia chao mua vao cudi thang
1 (tU mirc 22.650 vé mudc 22.550 dong/USD) va ty gia chao ban (tir mdc 23.150 vé 23.050 dong/USD). Do vay, ching
t6i cho réng &p luc ty gid trong thdi gian tdi 13 khéng I6n va dong Viét Nam dong van s& gilt gid dudc so vai dong
UsD.

Ty gid trén thj trudng chg den van duy tri @ mic cao 23.500 ~ 23.700 dong/USD do nhu ciu ngoai té cao dé nhap lau
vang nham kinh doanh chénh Iéch gid khi gid vang trong nudc van dang cao hon kha nhiéu so véi gia thé gidi (khoang
11 triéu dong/lugng vao cudi thang 2).
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4. Lai suat huy dong ciing ha nhiét

Lai suat huy déng cac ky han 1-3 thang, 6-9 thang, 12 thang tai cac ngan hang thugng mai ngoai nha nudc dong loat
gidm nhe vao nhiing ngay giao dich cudi cing cla thang 2. Cu thé, ky han 12 thdng gidm 25 diém cd ban tir dinh
5,41% Vvé 5,16%; ky han 6-9 thang giam 11 diém cc ban tir 4,67% Vvé 4,56; ky han 1-3 thang gidam 11 diém cd ban tir
dinh 3,28% Vé 3,17%. Lai suat huy dong ha nhiét khi thanh khoan ngan hang dugc cai thién vao cudi thang, tuy nhién
trong trung han ching t6i t6i cho rang ap luc tang 13i sudt cia ngan hang l1a kha 16n khi tang trudng huy dong trong
ndam vlra qua ghi nhan mc thap nhat nhiéu nam.

Nén Iai suat thap trong 2 nam qua khi€n dong tién tir dan cu cd xu hudng tim dén nhitng kénh dau tu cd hiéu qua
sinh 18i cao haon thay vi gui ngan hang. Trong khi tién gui dan cu tang thap ky luc, trong khi dé cac doanh nghiép lai
ua chudng gui tién vao ngan hang do viéc mé rong hoat dong san xuat kinh doanh nghiép khé vi anh hudng cua dai
dich. Cudi ndm 2021, tién guri clia cac té chirc kinh t& da dat hon 5,6 triéu ty dong, tang tdi 15,73% so vdi cudi ndm
2020. Theo d9, day la ndam dau tién ghi nhan tién gui cla cac doanh nghiép vugt qua tién guri cua dan cu. Trong ndm
qua, tién gui cta ngudi dan chi tang 3,08% lén 5,3 triéu ty dong.

5M

aMm

Jul '19 Jan 20 Jul '20 Jan '21 Jul '21 Jan'22
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Hé Théng Khuyén Nghi: Hé thdng khuyén nghi cla CTCP Chirng khoan Kién Thiét Viét Nam (CSI) dwoc xay dwng dya
trén mirc chénh léch cla gida muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thoi diém danh gia,

Xép hang Khi (gid muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HQP THI TRUONG Tir -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <=-20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chirng khodn Kién Thiét Viét Nam (CSI), Nhitng
thong tin st dung trong bdo cdo dugc thu thap tir nhitng ngudn dang tin cdy va CSI khéng chiu trach nhiém vé tinh
chinh xac cla chung, Quan diém thé hién trong bao cdo nay la cla (cac) tac gia va khéng nhat thiét lién hé véi quan
diém chinh thirc cha CSI, Khdng mot thong tin cling nhu y kién ndo duoc viét ra nham muc dich quang céo hay khuyén
nghi mua/ban bat ky chirng khodn nao, Bdo cdo nay khéng dugc phép sao chép, tdi ban bdi bat ky cd nhan hodc t6
chirc nao khi chwa dugc phép cua CSI.
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