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A AU (a0 s LA BAN TIN THI TRUONG TUAN 07/05/2018 — 11/05/2018

THEO NGAY

Vn-index: 15.98 diém (1.55%) Tong hgp: (Tuan giao dich ngay (07-11)/05/2018). Gi&ng co xen lan gitra
nhitng phién giam diém la nhitng phién phuc hdi, TTCK Viét Nam ch{ng kién
mot tuan giao dich véi nhiéu cam xdc bat ngd cla nha da tu. Két thuc tuan
giao dich ca 2 chi s6 c6 dudc sdc xanh nhG vao phién cudi tuan cé dot pha an
tugng. Két tudn giao dich chi s& Vn-index téng 18,05 diém (1,76%) Ién
1.044,85 diém vdi khéi lugng giao dich dat 826,28 triéu CP, tri gid 26.080,4 ty
ddng; Chi s& Hn-index tdng 0,19 diém (0,16%) vdi khdi lugng giao dich dat
245,59 triéu CP, tri gid 3.567,67 ty dong.
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Thanh khoan: Thanh khoan thi trudng tuan qua cé sy sut giam kha manh

vdi téng khdi lugng giao dich trén 2 san dat 1.071,78 triéu CP, tri gid 29.648,05

1,010 ty dong. Khai lugng trung binh phién thi cé su sut giam -10% trén san HSX va

e -17% trén san HNX. COn tinh V& gid tri thi sut gidm -10% trén HSX va -9%

Hnx-index: 1.82 diém (1.50%) trén HNX so vdi tuan trudc do. Giao dich thda thudn tuan qua dat hon 221
1o triéu CP, trj gia 8.480,81 ty ddng.

Mahi giao Hich

Dién bién:

M6t tudn giao dich ma xu hudng giam diém dudng nhu d& quay trd lai, néu
phién cudi tudn khdng c6 su’ dot pha. S& phién giam diém &p dao (3 phién)
nhung may mén khép tuan ca 2 chi s6 van c6 dudc sic xanh nhe nhd su nd
Iuc phuc hoi clia 2 phién dau va cudi.
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Dién bién dang chl y 1& phién giao dich md ctra dau tuan vdi sic xanh bao
phu toan bd thi trudng va hau hét cdc nhdm nghanh déu tdng diém. Dang k&
09:00 12:00 nhat 1a nhdm cd phiéu ngdn hang ma trong dé cac CP déu dong loat tdng
Upcom-index: 0.05 di&m (0.09%) manh. Hai ma BID \‘/Aé C'VI'G d”éA}J du“qcukéo |é|2 murc ’gia: tran, VPP, A(’:B, VCP,
MBB, HDB, SHB... déu tang tot. ba tang khong chi tap trung ¢ nhom ngan
561 hang ma da lan rong ra toan thi trudng. Cac nhom cd phiéu chirng khoan, bt
dong san, xay dung, dau khi... déu tang manh khién thi trudng trd nén kha soi
ddng. Nhiéu c& phiéu vén hda 18n trén thi trudng nhu ROS, SAB, VNM, VCS,
SSI, BVH... cling dong loat bt pha, gitp cing c6 vitng da hoi phuc cla thi
trudng.

Nghi giag dich
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55.8
55.7 = M& phién dau tuan bat pha, tudng chirng sé 1a dong luc gidp thi trudng hoi
i % phuc, nhung khéng, thanh khoan ctia phién tdng diém qué thap khién cho tdm
= ly cia phan I8n nha dau tu e ngai. Vi thé dong tién I6n khong gia nhap thi
. o truding khién cho dién bién trong 2 phién tiép theo kha dm dam va gi&ng co.
Phién ngay th(r 5 thuc su’ gdy bat ngd cho nhiéu nha dau tu vdi ap luc ban dot
ngdt gia tdng manh vé cudi phién, qua do6 kéo ca 2 chi s6 giam diém rat sau.
Phién giam manh nay da xéa bé moi n luc phuc hdi clia phién tdng diém dau
tuan trudc do. Nhitng nhdm nganh phuc hoi manh nhat thi gid lai trd thanh
Phan tich ky thuat Vn-index nhém toi d6 khién thi trudng gidam diém. Vi th&, nhdm ngan hang véi hang
Xu thé; ngan han: Téng loat cac CP dua nhau giam nhu VCB, VPB, SHB, CTG, BID... giam tur 4,4% dén
Xu the trung han: GIAM 6,7%. Su sut giam ciing lan toéa khdp san khi nhém bt dong san, ban 1é, vat
Xu thé€ dai han: Tang
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liéu xay dung, ti€u dung, dau khi va cac CP I6n nhu MWG, PLX, ROS, VIC, VCS,
GAS...
Phan tich ky thuat Hnx-index
Xu the ngan han: Tang Dong tién bét day nhap cugc khéo thi trutng téng diém trong phién cudi tuén,
Xu thé trung han: GIAM tuy nhién thanh khoan van chua cé hdi phuc. Nhém ¢d phiéu ngan hang tiép

Xu thé dai han: Tang tuc c6 su nhay cam nhat déi véi bién ddng cua thi trudng chung va hdm nay

ddng loat di 1én. Cac cd phiéu nhu BID, CTG, VCB, HDB... déu dua nhau bt
pha. Trong do, CTG tang 5% lén 29.400 dong/CP va khdp Iénh dugc 8,7 triéu
6 phiéu. BID tdng 4% |én 34.000 déng/CP va khép Iénh 2 triéu cé phiéu. VCB
tdng 2,5% Ién 57.900 ddng/CP. Bén canh dd, nhiéu cd phi€u v6n hda I8n khac
nhu FPT, GAS, MWG, VRE, VIC... cling tang gia manh va gilp thi trudng cé
mot phién hoi phuc tot.

Kh&i ngoai: Tuan qua, khSi ngoai van duy tri trang thai ban rong trén ca 2
san va dang cé chiéu hudng gia tdng trong tuén. Cu thé, trén san HSX ho giao
dich tri gia 9.577,37 ty dong vdi gia tri ban rong dat 1.780,9 ty dong. Trén san
HNX, ho giao dich tri gia 769,39 ty vGi gia tri ban rong dat 16,37 ty dong.

Nhém nganh: Giao dich gidng co va linh xinh trong tudn nén sd nganh
tdng/gidm kha can bang vai 11 nganh tdng diém va 7 nganh giam diém. Trong
dé tang manh nhat la nhdém CP du lich — giai tri v8i mdc tang 11,03%, ding
th(r 2 tang 6,96% thudc nhdm khi dot. Mirc tang 5,56%, 4,57% thudc vé nhom
bao hi€ém va nhém vét liéu xdy dung. Bén giam diém thi nhém ngén hang giam
manh nhat v8i mirc sut giam 3,97%, sau do la nhdom dich vu cong nhiép vdi
mUrc giam 2,03%, ti€p dén la nhém dau khi sut giam 1,57%.

Nhom CP von hoéa Idn: Su tich cuc da quay trd lai véi nhém CP von hda I6n
thi s6 m3 tdng diém da chiém uu thé hon so v4i s6 ma giam diém. Nhitng m3
tdng di€ém ndi bat cd MSN, VIC, GAS, ROS, SAB, CTG, BID... M3 giam diém cd
VIC, VNM, VCB...

Nhom CP doét bién: Nhom CP dot bién trong tuan gdbm cé cac ma nhu SBT
giao dic 11,25 triéu CP, CTG 8,67 triéu CP, HHS 3,27 triéu CP, VND 2,89 tri€u
CP. Trong d9, c6 3 ma giam la SBT,HHS va VND.

KHUYEN NGHI DPAU TU’: Khép lai mot tuan giao dich kha gi&ng co cua thi
trudng chiing khoan Viét Nam vé&i nhitng phién tang giam bat ngd dan xen
nhau. Tinh chung lai thi ca 2 chi s6 van gitr dugc sic xanh nhd phién cudi tuan
hoi phuc kha t6t. Tuy nhién su phuc hoi con kha yéu so véi phién bat ngG giam
manh hém qua thé hién qua bién dd tdng & muc trung binh va thanh khoan
thi lai 6 phan sut gidam. Hon nita, xét trén bi€u do tuan thi xung luc giam diém
van dang hién hitu, va day 1a didu khién cho nhiéu nha dau tu lo sg sé dinh
phai nhitng phién "Bulltrap" néu gia nhap thi truGng. Hién tai tam ly ctia nha
dau tu kha phan van, thé hién & nhitng than nén Doji trén biéu d6 tuan cua
ca 2 chi s6. Chung tdi cho rang xac suat thi trudng sé can thém thdi gian tich
IGy trudc khi xac dinh nhitng tin hiéu rd rang han. Vi vay, gilf trang thai danh
muc CP vlra phai va chi gia tang thém ty trong khi c6 nhirng tin hiéu xac thuc
han la quan diém cla ching tdi trong tuan tdi.
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BIEN PONG GIA CO PHIEU THEO NHOM NGANH THEO TUAN

Bién dong gia theo nganh

Du lich va Gia tri 1.03%
bién, nudc & xang dau khi dét R 6.96%
Bao Hiém R 5.56%
Xay dung va Vat liéu R 4.57%
Truyén thong B 2.22%
Y t& B 1.87%
Tai nguyén Co ban R 1.72%
Hang ca nhan & Gia dung  1.34%
Héa chat Bl 1.07%
Thuc pham va do udng bl 0.92%
Cong nghé Thong tin i 0.68%
Dich vy tai chinh -0.57% M
O t6 va phu tling -0.59% .
B4t Dong san -1.21%
Ban Ié -1.21% |
Dau khi -1.57% [
Hang & Dich vu Cdng nghiép -2.03% [

Ngan hang -3.97% [

-6% -4% -2% 0% 2% 4% 6% 8% 10% 12%
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NHOM CAC €6 PHIEU CO GIAO DICH POT BIEN THEO NGAY

HOSE TOP TANG GIA

Ma CK Gia

VND 25,300
HOT 42,200
LBM 33,800
OPC 56,100
HSL 21,150

HOSE TOP GIAM GIA

Ma CK Gia
FDC 21,400
VTB 17,500
LHG 21,800
GTA 15,100
VAF 9,700

+/-
1,650
2,750
2,200
3,600
1,350

+/-
-1,600
-1,300
-1,600
-1,100
-700

%
6.98%
6.97%
6.96%
6.86%
6.82%

%
-6.96%
-6.91%
-6.84%
-6.79%
-6.73%

HOSE TOP KHOI LUQNG GD POT BIEN

Ma CK Gia
17,900
CTG 29,400
HHS 4,450
VND 25,300
TNI 6,550

+/-
650
1,400
60
1,650

350

3.77%
5.00%
1.37%
6.98%

5.65%

HOSE TOP GIA TRI GD NHIEU NHAT

Ma CK Gia
17,900
CTG 27,400
ASM 13,800
SSI 34,600
STB 13,100

+/-
650
1,400
550
300

200

3.77%
5.00%
4.15%
0.87%

1.55%

KLGD
2,888,280
1,490
1,440
1,350
500

KLGD
160
1,250
758,420
4,950
4,820

KLGD
11,247,240
8,676,620
3,274,280
2,888,280

2,107,660

KLGD
11,247, 240
8,676,620
5,126,000
5,007,300
5,002,790

Ma CK
HKB
CLH
VCR
BAX
PCN

Ma CK
KHL
KSK
MHL
SGO
DHP

Ma CK

Bl

DST

NSH

MST
PIV

Ma CK

SHB
ACB
Bll

DST

PVS

HNX TOP TANG GIA

Gia
2,200
14,300
3,300
22,000
3,300

HNX TOP GIAM GIA

Gia
300
700

5,400
900
11,800

700
5,100
12,100
4,000
2,800

Gia
10,600
44,000

700
5,100

18,500

+/-

200
1,300
300
2,000
300

+/-

-100
-100
-600
-100
-1,300

300
200
300
200

0
1,600

300
-100

%
10.00%
10.00%
10.00%
10.00%
10.00%

%
-25.00%
-12.50%
-10.00%
-10.00%

-9.92%

HNX TOP KHOI LUONG GD POT BIEN

0.00%

6.25%
1.68%
8.11%
7.69%

HNX TOP GIA TRI GD NHIEU NHAT

0.00%
3.77%
0.00%
6.25%

-0.54%

[ (Kc»)
278,200
100
34,500
200
400

KLGD
21,300
92,000

100
68,600
9,000

KLGD
38,125
2,002,600
482,436
327,931
1,858

KLGD
7,512,576
3,944,111
3,642,800
3,520,450
1,918,907

May 11, 2018



BAN TIN TUAN

VNCS Research Center

GIAO DICH CUA NHA PAU TU NUOC NGOAI

Giao dich nha dau tw nwéc ngoai 12 tuan gan nhat (ty vnd)
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Vina Capital (VOF)

SIT Macp » Egan Vén hoa S%'as atc”h EPS  ROA  ROE P/E P/B K"Gs'?BQ G'at;‘i'e-" T;”%?r'a
% ty vnd vnd vnd % % Bn Bn c6 phiéu ngan vnd %

1 HPG 13.40% 83,731 22,617 5765 17.0% 27.6% 957  2.44 5,605,377 55,700  96.54%
2 VM 10.90% 261,227 17,785 6,933 30.1% 40.7% 2596 1012 2,127,053 178,000  27.25%
3 AV 9.00% 195787 12,999 2,020 89% 16.5% 4451 692 204,252 89,600  83.49%
4  KDH 630% 13,458 16,023 1,787 57%  9.1% 1941 217 438,569 34,700  49.72%
5 PN 6.10% 19,134 29502 7,717 194% 30.7% 2294 598 424,692 183,000  97.14%
6  VIC 470% 86,703 25522 12201 19.1% 593% 1574  7.53 1,451,919 189,900  111.71%
7  Qns 320% 12,424 19,070 3352 13.9% 22.5% 1267 223 239,209 42200  -45.11%
8 EIB 310% 18257 11,944 920 0.8%  80% 1614 124 2,934,037 15150  32.00%
9 cm 3.00% 11,125 97,974 21298 11.6% 233% 667 145 260426 144700  -28.15%
10  PVS 260% 8309 24007 1,787 34%  6.6% 1041 077 7,192,524 18,500  18.14%

T6ng 62.80%

Dragon Capital (VEIL)

SIT Macp » EE’“” venhéa @M Eps RoA  ROE  PJE P/B KLGDBQeT  Ciahien  Tang/gia
0 s0O sach tai m 12T
% ty vnd vnd vnd % % 18n 18n c6 phiéu ngan vnd %
1 ACB 7.20% 45982 16720 2,568  1.0% 17.5% 1651  2.54  4227,091 44000  96.79%
2 MWG 7.20% 32289 22,497 7,883 12.6% 42.5% 1269  4.44 626,943 103,000  18.49%
3 MBB 7.07% 53,648 16226 2,278  1.4% 142% 1297 182 6,831,341 30,550  87.53%
4  VNM 6.27% 261,227 17,785 6,933 30.1% 40.7% 2596 1012 2,127,053 178,000  27.25%
5  KDH 513% 13,458 16023 1,787 57%  9.1% 1941  2.17 438,569 34,700  49.72%
6  HPG 4.04% 83731 22,617 5765 17.0% 27.6% 957 244 5605377 55700  96.54%
7 FPT 400% 31,105 22,439 5691 11.2% 23.1% 1024  2.60 2,686,779 59,500  45.7%
8  GAS 3.94% 200,965 22,984 5231 16.1% 23.3% 2007  4.57 807,680 111,100  99.66%
9 AV 359% 195787 12,999 2,020  8.9% 165% 4451  6.92 204252 89,600  83.49%
10 VIC 337% 86,703 25522 12,201 19.1% 59.3% 1574  7.53 1,451,919 189,900 111.71%
Téng  51.81%

Dragon Capital (VEF)

SITT Macp % Ega" Vén héa s%'z at;'h EPS ROA  ROE  PJE P/B KLGDBQ6T Gia hién tai T;“?/ZQT'a
% ty vnd vnd vnd % % 5n n c6 phiéu ngan vnd %

1 veB 1423% 74870 21,127 4671  2.6% 258% 1070 237 4,269,042 51,700  0.00%
2 MWG  1330% 32,289 22,497 7,883 12.6% 425% 1269  4.44 626,943 103,000  18.49%
3 PNJ 857% 19,134 29592 7,717 194% 307% 2294 598 424692 183,000 97.14%
4  FPT 4.88% 31,105 22,439 5691 11.2% 23.1% 1024  2.60 2,686,779 59,500  45.27%
5  MBB 479% 53,648 16226 2,278  14% 142% 1297 18 6,831,341 30,550  87.53%
6  DHG 463% 13,598 21,307 4,901 15.5% 22.8% 2122  4.88 313,432 104,000  15.28%
7 cm® 460% 11,125 97,974 21,298 11.6% 233% 667 145 260,426 144,700 -28.15%
8 cIt 418% 7,412 20,039 1,161  14%  3.7% 2593 150 1,260,503 30,800 -21.61%
9 cm 3529% 1,959 19,088 2461  3.4% 10.5% 1264  1.63 495,269 31,800 11.78%
10 va 3.41% 12,238 29,933  7,53¢ 152%  32.6% 1354  3.41 224755 102,000  0.00%

Téng 62.80%
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VNM ETF

SIT Macp P ngan V6 héa S%'as atc”h EPS ROA ROE  P/E  P/B  KLGDBQG6T G'at;'e” T;”‘-i/zc:'r'a
% ty vnd vnd vnd % % /an /an c6 phiéu ngan vnd %
1 VIC 9.41% 317,844 12,501 1,620 2.0%  8.4% 7438 0.64  3,134241 124000  197.90%
2 NVL 734% 47,878 14976 2,115  3.7% 13.6% 2648 3.74 5110267 55,500 6.31%
e VNM 7.23% 261,227 17,785 6,933 30.1% 40.7%  25.96 10'% 2,127,053 178,000  27.25%
4 CTG 741% 104255 17,690 2,103  0.7% 124% 1332 1.58 6,597,730 29,400  58.72%
5 MSN 7.00% 98463 14175 3,328 57% 16.6% 2824 663 1,734,925 93,900 119.11%
6 ROS 546% 46486 12,057 1,378  83% 145% 5942 679 1,239,940 80,500  -32.56%
7 HPG 530% 83,731 22,617 5765 17.0% 27.6% 957 244 5605377 55700  96.54%
8 Mani 5.24% 114 12,546 1,021 61% 85%  7.74 0.63 19,582 7000  4.32%
9 ssl 517% 17,145 17,871 2,607 7.0% 145% 13.16 192 6,113,227 34600  51.57%
10 Eclat 4.57% 22 16394 1,648 69%  9.6%  7.65 0.77 8 12,600 7.69%
11 BVH 3.78% 64917 20,859 2,364 1.8% 11.1% 4035 4.57 587,452 94,000  69.37%
12 gunopex  3.76% 907 16775 1,364 69%  80% 991 081 228370 13,500  -11.33%
13 soco 3.29% 4631 12252 1,010 24% 57% 1218 1.00 5989 12,000 0.00%
14 RMIL 3.24% 11 10220 884  0.0%  0.0% 1132 0.8 208 10,000 0.00%
15  Hansae 3.04% 1664 10,784 723  0.0%  0.0% 1633 1.09 113 11,800 5.05%
16 VCG 2.73% 8,039 14706 3,047 63% 17.6% 597 124 2,370,787 18300  24.44%
17 STB 252% 23267 13124 753  0.4%  59% 1712 098 12,737,953 13,100 4.03%
18 SBT 2.44% 9,609 12,904 1,135 3.0%  7.9% 1520 134  5673,657 17,900  -29.59%
19 TCH 228% 10,104 12,300 1,217  9.1%  9.9% 2351 233 2,020,945 29,000  44.33%
20 MCNEX 1.65% 19 0 -1,325 00% 00% -400 0.00 24 5300  -1.85%
21 KDC 1.60% 7383 30880 1,715 3.1%  45% 2093 1.16 447,205 36000  -7.92%
22 DPM 1.52% 7,474 20,529 1,665 6.1%  7.9% 1147 0.93 960,771 19,200  -12.04%
23 NT2 1.46% 9,068 18,134 2,706  7.6% 157% 11.64 1.74 433146 31,400  11.30%
24 HAG 1.41% 4730 14591 791  14%  3.9% 645 035 6,888,240 5200  -41.31%
25 HSG 1.20% 5214 15681 2,562 41% 169% 582 095 37294261 14500  -45.98%
26 DCMI 0.22% 6141 12,026 1,158  49%  9.9%  10.02 096 1,191,869 11,700  -16.73%
27 UsDollar  0.0004 439 15408 2,068  7.2% 140% 691 0.93 20490 14700  43.68%
Téng 100%

FTSE Vietnam Index ETF

SITT Macp ® Ega" Vén héa s%'as at;'h EPS  ROA  ROE  PJE P/B KLGDBQ6T G'at;'e” T;”%%a
% ty vnd vnd vnd % % Bn 18n c6 phiéu ngan vnd %

1 HPG 1560% 83,731 22,617 5765 17.0% 27.6% 957  2.44 5605377 55700  96.54%
2 VIC 1541% 317,844 12,501 1,620  2.0%  84% 7438  9.64 3,134,241 124,000  197.90%
3 MSN 1532% 98463 14,175 3328 57% 16.6% 2824 663 1734925 93,900 119.11%
4 VM 12.55% 261,227 17,785 6,933 30.1% 40.7% 2596 1012 2,127,053 178,000  27.25%
5  VCB 6.80% 203,274 15558 2,887  1.1% 192% 1957  3.63 2,773,096 57,900  57.07%
6  NVL 5.84% 47,878 14976 2,115  3.7% 13.6% 2648  3.74 5110267 55500  6.31%
7  ROS 5.14% 46486 12,057 1,378  83% 145% 5042 679 1239940 80,500  -32.56%
8  PVS 510% 8309 24,097 1,787 34%  6.6% 1041 077 7,192,524 18500  18.14%
9 ssl 408% 17,045 17871 2,607 7.0% 145% 13.16 192 6,113,227 34600  51.57%
10  STB 288% 23267 13,124 753  04%  59% 1712 098 12,737,953 13,00  4.03%

Téng 88.72%
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MSCI Frontier Markets Index

ST Macp P Ega” V6 héa S‘g‘z o EPS  ROA  ROE  P/E  P/B  KLGDBQGT G'at:i'en T;”%?r'a
% ty vnd vnd vnd % % /an lan c6 phiéu ngan vnd %
1 VNM 5.65% 261,227 17,785 6,933 30.1% 40.7% 25.96 10.12 2,127,053 178,000 27.25%
2 VIC 2.76% 317,844 12,501 1,620 2.0%  8.4% 7438  9.64 3,134,241 124,000  197.90%
3 MSN 1.81% 98,463 14,175 3,328  5.7% 16.6% 2824  6.63 1,734,925 93,900 119.11%
4 HPG 1.43% 83,731 22,617 5765 17.0% 27.6%  9.57  2.44 5,605,377 55,700 96.54%
5 ROS 0.63% 46,486 12,057 1,378 83% 145% 59.42  6.79 1,239,940 80,500  -32.56%
6 NVL 0.58% 47,878 14,976 2,115  3.7% 13.6% 2648  3.74 5,110,267 55,500 6.31%
7 VRE 0.48% 85,739 13,995 970  5.0%  7.2% 4648  3.22 4,665,893 45,700 0.00%
8 SsI 0.45% 17,145 17,871 2,607  7.0% 145% 13.16  1.92 6,113,227 34,600 51.57%
9 STB 0.32% 23,267 13,124 753  0.4%  59% 17.12  0.98 12,737,953 13,100 4.03%
10 SAB 0.28% 150,060 22,596 7,527 22.9% 31.6% 31.09 10.36 132,800 236,000 20.52%
11 PVS 0.20% 8,309 24,097 1,787 3.4%  6.6% 1041 0.77 7,192,524 18,500 18.14%
12 SBT 0.19% 9,609 12,904 1,135  3.0%  7.9% 1520 1.34 5,673,657 17,900  -29.59%
13 HSG 0.15% 5214 15681 2,562 4.1% 16.9%  5.82  0.95 3,294,261 14,500  -45.98%
14 TCH 0.14% 10,104 12,300 1,217  9.1%  9.9% 23.51 233 2,020,945 29,000 44.33%
15 DPM 0.13% 7,474 20,529 1,665 6.1%  7.9% 11.47  0.93 960,771 19,200  -12.04%
16 KBC 0.10% 6,295 18,088 1,312 4.0%  6.8% 1022 0.74 3,714,194 13,550  -15.99%
Tong 15.3%

PIEM TIN NOI BAT:

m Chinh quyén Téng théng My Donald Trump dua ra lap trudng cliing rén trong cuéc dam phan thuong mai Véi
Trung Qudc, dé nghi Bac Kinh cat giam 200 ty USD trong thdng du thuong mai cia Trung Quéc vdi My, giam manh
thué€ quan va trg cap cho cac cong ty cong nghé cao. V& phan minh, Trung Quéc dap tra bang cach tuyén bé ap
thué 1én 50 ty USD hang hda My, bao gom dau tuang va may bay. K& hoach nay sé dudc thuc thi mot khi ké hoach
danh thué hang Trung Quéc dudc My trién khai.

m Theo hang tin Reuters, Trung Qudc dang can nhic gidam manh mdc thué€ nhap khiu 6t6 so véi hién nay. Theo k&
hoach, ho s&€ ma@ cta hon nifa vdi thi trugng 6t6 dugc xem I6n nhat thé gidi. Theo gidi quan sat, k& hoach giam
manh thué nhap khau nay sé khuyen khich cac nha san xuat 6to6 & chau My va chau Au, dac biét la nhitng thuang
hiéu dat tién, xuat khau nhiéu han vao thi trudng 6td Trung Quéc, tdng su’ canh tranh bang cach thu hep khoang
cach vé gia vdi cac déi tha dia phuang. Viée Bac Kinh &p thué nhdp khiu cao ciing 1a mét trong nhitng trong tam
tranh c3i thuong mai gilta Trung Qudc va My. Nganh 6td Trung Quéc udc tinh gidm 5% thué nhap khau cd thé lam
nganh san xudt trong nudc thiét hai khoang 1/5 Igi nhuan.

m Theo BO NN&PTNT, xuét khau néng, 1dm, thuy san thang 4 udc dat 3,2 ty USD, dua tdng gid tri xuat khau 4 thang
dau ndm dat 12,3 ty USD, tidng 11,9% so véi cling ky ndam 2017. Trong d6, gia tri xudt khau cac mat hang néng
san chinh udc dat 6,5 ty USD, ting 11,9%; gia tri xuét khau thuy san udc dat 2,4 ty USD, tdng 13%; gia tri xuét
kh&u cac mat hang Idm san chinh udc dat 2,7 ty USD, ting 7,9%.

m Thang 4/2018, S& Giao dich Chirng khoan Ha Noi (HNX) da td chirc 4 phién dau gia c6 phan, téng khéi lugng dat
han 19,9 triéu cd phan, giam 77% so véi khdi lugng cd phén chao ban trong thang 3/2018. Trong khi dé, thi trudng
cd phiéu niém yét tai SG Giao dich chiing khodn Ha Noi (HNX) dién bién theo xu hudng giam so vdi thang trudc,
song gia tri giao dich binh quan tdng rat manh so vai cung ky 2017.
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m Lo ngai v3 bong bdng bat dong san (BDS) gay ra nhiéu hé luy nhu trudc day, mot s6 ngan hang da tung ra nhiéu
chiéu dé han ché dong tién chay 6 at vao thi trudng nay. Ngan hang Nha nudc (NHNN) cling d& chi dao cac td chirc
tin dung ki€ém sodt chat ché tin dung dé vao linh vuc tiém &n rdi ro, nhat 1 linh vuc dia &c. Hién nay mét s8 ngan
hang da ddy mdrc 13i sut cho vay mua, sira chifa, xdy mdi nha clra cao han so véi giai doan trudc 1%-2%/ndm tuy
tirng ngan hang. Pang chd y cling vdi viéc tang 15i sudt, mét s6 ngan hang con tung chiéu dé siét dong tién dd vao
linh vuc dia 6c. Vi du gidm cho vay vu dai, nang phat 13i sudt tra trudc han, dua ra cac diéu kién khat khe hon vdi
ngudi vay mua nha, dat, xét cho vay khong qua 50%-60% gia tri tai san thé chap.

m L3n dau tién du lich Viét Nam dudc T6 chirc Du lich Thé gidi danh gia la qudc gia diing dau khu vuc, va la mot
trong 6 qudc gia hang dau thé gidi c6 mirc tang trudng du lich cao. Nam 2017, nganh du lich dén trén 12,9 triéu
lugt khach du lich qudc t&, phuc vu 73,2 triéu lugt khach du lich ndi dia, tdng thu tir khach du lich dat 510 nghin ty
ddng. Quy 1/2018, tdng lugng khach qudc té dén Viét Nam dat trén 4,2 triéu lugt, tdng 30,9% so véi cung ky ndm
2017, khéch du lich ndi dia dat 23,5 triéu lugt, tdng thu tir khach du lich dat 161.600 ty dong, téng 22,5% so vdi
cung ky nam 2017.

m Theo bao cdo mdi nhat cla Lién hgp quéc, nam 2017, ngudi lao dong nhap cu' tir khu vuc chau A-Thai Binh Duong
da gui vé qué nha 256 ty USD. Hién khu vuc chau A-Thai Binh Dugng la nai ti€p nhan nhi€u ki€u héi nhat trén thé
giGi. 70% s6 tién gli vé khu vuc la tir cAc qudc gia Vung Vinh, My va chdu Au, ndi ngudi lao déng tim dén dé lam
nhiing cng viéc yéu cau ky nang ¢ muc thap hodc trung binh nhu xay dung, giup viéc va cham soc y té. Theo
IFAD, trung binh moi ndm khoang 80 triéu lao ddng nhap cu gui tién vé nha tir 8 t&i 10 1an. Néu chuyén tién mat,
khdng qua tai khoan ngan hang ca nhan thi mdc phi chuyén tién khoang 7%.

m Néu Igi sudt trai phleu kho bac My tdng manh, thi dong von ngoa| chay vao cac thi trudng mdi ndi sé& bi dao
ngugc. Trudc day, c An Do va Indonesia déu tifng 1a "nan nhan" cla su’ thodi von khi Cuc Du trif Lién bang My
(FED) bat dau chuadng trinh ban tai san vao nam 2013. Nhu‘ng dot rat vén nhu vay cd thé anh hu‘dng khong nhé
dén trién vong tang trudng ctia cac nén kinh t& mdi ndi. Mi lo nay da khién dong tién cua An D6 va Indonesia,
tugng (rng la dong Rupee va Rupiah, mat gia manh so vGi USD tir dau nam dén nay.

m Theo Reuters, ngay 9/5, Nha Trdng cho biét Téng thdng My Donald Trump dang chun bi 4p dét cac bién phap
trirng phat méi nham vao Iran d&€ dam bao Tehran khdng phat trién vii khi hat nhan. My s& tiép tuc gay surc ép toi
da va dp dat nhiéu bién phap trirng phat nghiém khac nhdm vao Iran. Cac Iénh trirng phat trudc thdi diém ky két
thoa thuén hat nhan Iran s& dugc khdi phuc. Bén canh dd, My ciing chuén bi dua ra nhitng bién phap trirng phat
mdai, s6m nhat la vao tuan sau.

m Trong ndm ngodi, Trung Qudc da vugt qua My dé trd thanh nudc nhap khiu dau 16n nhét thé gidi va sang ndm
2018, kha ndng trén co thé tiép tuc lai xay ra. T6 chirc cac nudc xudt khau dadu mé (OPEC) va Cd quan Nang lugng
Quoc té (IEA) du bao mirc tang trudng cla nhu cau dau cta Trung Quéc sé & mic khoang 300 nghin thing/ngay
trong vai ndm tdi khi ma Trung Qudc diéu chinh lai qua trinh c6ng nghiép héa, cung lic d6, phuang tién chay dién
trd nén phé bién han s& khién nhu cau dung xng giam. Yéu t& ngudn cung c6 thé vd cling quan trong dé hiéu dién
bién trén thi trudng n&ng lugng, thé nhung nd khdng phai 1a tat ca. Hién nay, nhu ciu tir phia Trung Qudc c6 thé
dang luu tdm nhat.

m Giam ddc diéu hanh (CEO) cta héng dd thé thao Adidas du bao rang su dich chuyén clia hoat dong gia cdng gidy
tlr Trung Quéc sang Viét Nam s& tiép dién, du bac bo nhitng lo ngai xung quanh viéc My cé thé ap thué quan 1én
giay dép san xuat tai Trung Qudc. Trong mot cudc tra I8i phdng van hang tin CNBC mdi day, 6ng Rorsted cho biét
hau hét hang Adidas san xudt tai Trung Quéc la d& ban tai Trung Qudc. Trong khi d6, phan 16n lugng hang Adidas
phuc vu cho thi trudng My va chau Au dudc san xuat & Indonesia va Viét Nam.

m S6 liéu vira dugc Téng cuc Hai quan cdng bd chiu qua cho thay, tdhg kim ngach xuét nhap khiu ctia ca nudc
trong 4 thang dau ndm dat 143,89 ti USD, tang 14,3%, tuong Ung tang 17,95 ti USD so vdi cung ky nam 2017.
Trong dd, xuat khdu dat 73,89 ti USD, tdng 19,2% (tucng (ng tdng 11,89 ti USD) so véi cung ky ndm trudc. Nhap
khau dat hon 70 ti USD, tdng 9,5% (tuong ('ng téng 6,06 ti USD) so vai cing ky. Nhu' vay, xudt siéu cla ca nudc
trong 4 thang dau nam dat xap xi 3,9 ti USD. Pay ciing la mic thang du thugng mai I6n trong may nam trd lai day.
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m Khép lai cube hop chinh sach ngay 10/5, Ngan hang trung uogng Anh (BoE) da quyét dinh gilr nguyen l3i suat &
mic 0,5%, v@i da so thanh vién cua Uy ban chinh sach tién té (MPC) nhén dinh hién chua phai thdi diém thich hgp
dé tang 13i sudt, thay vao dé BoE can thém thdi gian d€ danh gid vé ting trudng kinh t& nudc nay sau quy dau
nam tang trudng yéu. Trong bGi canh lam phat du bao trd lai ngudng muc tiéu 2% trong vong hai nam, BoE dua
ra quan diém dbng tinh véi cac thi trudng tai chinh rdng 13i sut sé dan tdng 1én mic 1,25% vao gilra ndm 2021.
Gidi quan sat cho rang nhitng nhan dinh trén ma ra kha ndng BoE sé ra quyét dinh nang I3i suat tai cubc hop thang

Tam hodc thang 11 tdi.

DANH MUC KHUYEN NGHI THEO NGAY

C6 Gia Gia Cit Gia

Ving
Mua dv’
kién

Ving
Ban du
kién

Ngay Mua

Ngay
Ban

Loi Céap

GLTTET)]

phiéu Mua Ban 1o dong
cao cao clra
nhat nhat

Danh NDN 18.5 20.5 16.8 18.8
Muc PVB 16.1 17.8 14.6 16.5
Khuyén OIL 19.2 21.3 17.5 19.2
Nghi TTH 4.7 5.3 4.3 5.0
Mua  TNI 6.5 7.2 5.9 6.6
HD2 13.9 15.5 12.7 13.9

Csv 38.4 42.6 35.0 38.6

GMD 27.3 30.2 24.8 26.7

NKG 20.9 23.2 19.0 22.0

ACV 90.2 100.0 82.2 89.6

SGN 146.5 162.4 1334 152.0

Danh CTD 133.5 1481 121.6 1447
Muc CLC 34.3 38.1 31.3 34.8
ang TIG 4.2 4.7 3.9 4.0
Nam BTP 12.1 13.4 11.0 12.6
Gilr  pHA 29.3 325  26.7 28.7
GDT 49.0 54.3 44.6 47.1

VSC 34.3 38.1 31.3 33.5

QNS 51.5 57.1 46.9 42.2

LCG 10.3 11.4 9.4 10.1

TV2 115.8 128.5 105.5 109.6

NT2 32.2 35.7 29.3 31.4

HMC 15.7 17.4 14.3 17.2

DVN 16.2 17.9 14.7 16.6

PLX 64.6 71.7 58.9 64.0

HDB 43.3 48.0 39.5 40.0

MWG 104.5 115.9 95.2 100.0

Danh TDC 9.3 10.3 8.5 9.0
MucPba VCB 61.6 68.3 56.1 56.5
Ban GTN 12.2 13.6 11.1 11.5
VCA 16.9 18.7 15.4 18.2

LSS 9.5 10.5 8.6 8.7

PET 10.9 12.1 9.9 10.3

LTG 42.1 46.7 38.4 37.0

NKG 22.7 25.2 20.7 20.6

18.3
15.9
19.0
4.7
6.4

13.8
38.0
27.0
20.7
89.3
145.0
132.2
34.0
4.2
12.0
29.0
48.5
34.0
51.0
10.2
114.7
31.9

15.5
16.0
64.0
42.9
103.5
9.2
61.0
12.1
16.7
9.4
10.8
41.7
22.5

17.4
16.8
64.0
41.4
103.0
9.0
57.9
11.7
13.5
8.9
10.3
38.4
20.6

10/05/2018
09/05/2018
09/05/2018
09/05/2018
08/05/2018
07/05/2018
07/05/2018
03/05/2018
03/05/2018
26/04/2018
02/05/2018
02/05/2018
02/05/2018
02/05/2018
26/04/2018
26/04/2018
23/04/2018

21/03/2018
03/05/2018
03/05/2018
04/05/2018
26/04/2018
03/05/2018
08/05/2018
08/05/2018
13/04/2018
16/04/2018
12/04/2018
16/03/2018
02/05/2018

09/05/2018
11/05/2018
11/05/2018
11/05/2018
11/05/2018
11/05/2018
11/05/2018
11/05/2018
02/05/2018
10/05/2018
03/05/2018
02/05/2018
04/05/2018

Chokhdp
Chokhdp
Chokhdp
Chokhdp
Chokhdp

0.7%  Nam gilr
1.6%  Nam gilr
-1.1%  Nam gilr
6.3%  Nam giir
0.3%  Nam giir

4.8%  Nam gilr
9.5%  Nam gilr
83%  Nam giir
-4.8%  Nam gilr
5.0%  Nam gitr
-1.2%  Nam gilr
2.9%  N&m gitt

1.5%  N3m gilt
0.6%  Nam gilr

-1.5%  N&m gitr
-4.4%  Can ban
-1.6%  Nam gilr
12.3% Da ban
5.0% Pa ban
0.0% D3 ban
-3.5% Pa ban
-0.5% Pa ban
-2.2% D3 ban
-5.1% Pa ban
-3.3% D3 ban
-1.2% Pa ban
-5.0% Pa ban
-4.6% Pa ban
-7.9% D3 ban
-8.4% Pa ban
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CEO
CMG
ccL
QNS
VCS
VNM
CAV
VMC
PVT
SCR
TDH
DHG
SAB
DGW

10.8
25.0
4.0
51.1
227.5
202.0
51.5
51.5
20.0
12.4
14.8
108.1
229.8
27.0

12.0
27.8
4.4
56.7
252.2
224.0
57.1
57.1
22.2
13.8
16.5
119.8
254.8
29.9

9.8
22.8
3.6
46.6
207.2
184.0
46.9
46.9
18.2
11.3
13.5
98.4
209.3
24.6

11.5
28.7
4.4
55.80
127.00
207.0
53.5
48.0
20.3
12.6
15.2
112.3
228.0
27.2

10.7
24.8
4.0
50.60
225.20
200.0
51.0
51.0
19.8
12.3
14.7
107.0
227.5
26.7

12.5
29.5
4.4
57.5
127.0
207.0
51.1
51.4
20.2
12.7
15.2
113.0
228.5
27.2

21/02/2018
14/03/2018
02/12/2018
05/02/2018
03/02/2018
22/02/2018
13/04/2018
10/04/2018
16/03/2018
05/03/2018
05/03/2018
21/03/2018
11/04/2018
11/04/2018

26/03/2018
11/04/2018
27/03/2018
30/03/2018
10/04/2018
30/03/2018
24/04/2018
24/04/2018
27/03/2018
26/03/2018
26/03/2018
09/04/2018
19/04/2018
27/04/2018

16.8% D3 ban
19.0% D3 ban
11.1% D3 ban
13.6% Pa ban
16.3% D3 ban
3.5% Pa ban
0.2% D3 ban
0.8% D3 ban
2.0% D3 ban
3.3% Pa ban
3.4% D3 ban
5.6% Pa ban
0.4% D3 ban
1.9% Pa ban
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Lién hé trung tam nghién cifu VNCS:

Luu Chi Khang
Chuyén vién phén tich - P.Phan Tich
Mobile: 0946 976 245 Email: khanglc@vn-cs.com, khangluuchi@gmail.com,

Db Thi Hudng
Tro'ly phan tich - P.Phén Tich
Mobile: 0983 126 496 Email: huongdt@vn-cs.com .

Email: vncs.research@vn-cs.com

Tuyén bd mién trach nhiém: Ban quyén ndm 2018 thudc vé Cong ty C6 phan Chiing khoan Kién Thiét Viét Nam (VNCS). Nhifng thong
tin s dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cdy va VNCS khong chiu trach nhiém vé tinh chinh xac cta ching.
Quan diém thé& hién trong bdo céo nay 13 cla (céc) tac gia va khdng nhét thiét lién hé véi quan diém chinh thirc cia VNCS. Khéng mét
théng tin cling nhu' y ki€n ndo dudc viét ra nhdm muc dich quang cao hay khuy&n nghi mua/ban bét ky chiing khoan nao. Bdo céo nay
khdng dugc phép sao chép, tai ban bdi bat ky ca nhan hodc t6 chirc nao khi chua dudc phép clia VNCS.

TRU SO VNCS

Tang 3 Grand Plaza, s6 117 Tran Duy Hung, Cau Gidy, Ha NOi
DT: + 84 24 3926 0099
Webiste: www.vn-cs.com
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