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"TIEN MAT CO TAN", NHA PAU TU
HOANG LOAN CUU LAY TAI KHOAN

Piém nhén giao dich

Chua kip tinh ngl, mac du chirg trudng thé gidi khong c6 nhiéu bién dong trong phién hém qua, thé nhung gidi dau tu da
nhan ngay mét gao nudc lanh khi chirng kién VN-Index ma GAP giam tan han 27 diém. Sic xanh |6 ti tir nhém c& phiéu ho
VinGroup ngay tir dau phién giao dich da kich hoat tam ly hoang loan ctia gidi dau tu. Ngusi ngudi thi nhau ban, nha nha i
lugt thdo chay khai thi trudng, khién chi s6 trong chua day 1 gid déng ho da tut tham hai t6i gan 50 diém. M3c du sau do, luc
cau bat day phan nao can bang lai ap luc ban I6n tir thi trudng, song ciling chi gidip hdm lai da giam cla VN-Index ch(r khdng
thé vuc day diém s6 cho thi trudng. Két thic phién giao dich ngay 26/10/2023, chi s6 VN-Index lao ddc 46.21 diém, déng clra
tai méc 1,055.45 diém (-4.19%) trong su hoang mang cuia gidi dau tu'.

Thanh khoan thi trudng bling né khi gia tri giao dich trén san HSX Ién t&i 23,206.28 ty dong (+111.13%), tuong (ng c6 1.087
ty 6 phiéu (+119.2%) dugc nha dau tu mua ban trong phién. Day 18 mot tin hiéu rat xau, cho thay thi trudng d3 xuat hién lan
séng ban thao ¢ phiéu trong hoang loan.

Chitng trudng rét diém thé tham, sic do phu kin cac san khi toan bd 21 nhém nganh déu chim trong bién Ira. Trong dé chi tinh
riéng trén san HSX, chi con von ven 24 ma tang gia va 31 ma gilt dugc méc tham chiéu, con lai s6 ma giam gia chiém ap dao
v8i 505 ma ruc Ilra, déc biét trong dé co téi 124 ma “di vién”. Tam can bdo [an nay bat ngudn tr pha gidm san ctia nhdm cd
phiéu VinGroup ngay tir dau phién giao dich sau thdng tin phat hanh trai phiéu chuyén ddi ctia VIC. Can b3o lan toa ra toan thi
trudng, can quét tat ca cac nhom nganh, trong dé Xay dung (-7.06%), Chling khoan (-7.02%), Phan bon (-6.62%) va BDS Dan
cu (-6.29%) la nhitng nhdm nganh chiu thiét hai ndng nhat. Va mac du la nhdm giam gia it nhat trong phién hom nay, thé
nhung Ngan hang cling phai chiu muc diéu chinh t&i 2.74%.

Khéi ngoai ti€p tuc ban rong 103.84 ty dong trén san HSX. Trong do, lugng ban rong clia nhdm nha dau tu nudc ngoai chl yéu
tap trung & mét s8 ¢d phiéu nhu’ VHM (-243.68 ty ddng), SSI (-121.21 ty dong), VIC (-115.38 ty dong), FUEVFVND (-107.48 ty
d6ng) ... & chiéu ngudgc lai, ho ciing bat dau réng vi gidi ngdn nhiéu hon & mét s6 md nhu DGC (+133.49 ty ddng), STB
(+104.56 ty dong) va VNM (+94.33 ty dong).

Quan diém thi truong

.

Ngay khi m@ ctra, 2 c8 phi€u v8n hda hda 16n thudc hang dau cla thi trudng la VHM va VIC dua nhau ké 1énh ban ATO, VHM
thdm chi san trong tich tic khi b3t dau giao dich. Théng tin VIC phat hanh trai phi€u 300 triéu $ (I3i sudt 9.5% -10% bang
USD) va c6 thé& hoéan déi thanh c6 phiéu VHM d3 khién gidi dau tu’ ban manh cd phiéu VHM (thuc hién Hedging). D6 1a mbi Iira
dot dau tién va nhanh chdéng lan nhanh sang cadc nhdm nganh khac, khién thi trudng giam giam diém sap mat ma khéng cé mét
phUt ndo le 16i xanh diém. Hiéu tng thdng tin, kich hoat hanh déng ban thao dién ra trén khip thi trudng trén tat ca cac nhom
nganh, trong doé tap trung & cac nhom nganh gidm manh nhu: BDS Dan cu (-6.29%), Phan bdn (-6.62%), Ching khoan (-
7.02%), Xay dung (-7.06%) ...

Thanh khoan hém nay tdng manh, cao nhéat trong han mot thang trd lai day, vugt xa ca mdc trung binh 20 phién. RS rang
hoang loan ban thao d3 dién ra, pha v& ngudng hd trg can bdng quanh mdc 1,080 diém. O thdi diém hién tai, nhin vé kj thuat
rét xdu, nhung ching t8i cho réng day la thdi diém can han ché ban ra. VN-Index da quay vé thdi diém dau ndm 2023, trong
khi chinh sé&ch tién té van néi 16ng, 13i sudt dang & mdic thap, két qua kinh doanh ctia cac DN trong Q3 dang dan cong bd va d3
c6 xu hudng tot han so véi 2Q dau ndm. Quan sat bidu d6 du phién hém nay gidm manh vé& diém sd va tao GAP 16n, moi th(
dang rat am dam, nhung quan sat ching t6i thdy day la mic gidm GAP th(r 3 tinh tur thang 9 dén nay, nén kha nang cao s€ la
Exhaustion Gap (Gap suy kiét), do dé kha néng cao miic hd trg manh dang & khé gan. Vi vay chiing tdi kién tri quan diém ném
gilt 6 phiéu, thdm chi mao hiém mua thém 30% - 40% lugng tién mat dang cd trong phién ngay khi thi trudng chung giam
sau. Ching t6i ky vong mdc hd trg manh tai (1,020 - 1,030) diém.
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Giao dich t6 chirc trong nudc va khéi ngoai 10 phién (ty)
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LIEN HE TRUNG TAM NGHIEN CU'U CSI:
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Nguwo'i thyc hién: Lam Phic Thanh
Chuyén vién Phan tich Kinh t& Vi mé va Thi truéng Chirng khodn
Email: thanhlp@vncsi.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyén nghi cia CTCP Chirng khoan Kién Thiét Viét Nam (CSI) dwoc xay dung dwa trén mirc chénh
l&ch cla gia muc tiéu 12 thang va gia co phiéu trén thi trudng tai thoi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HQP THI TRUONG Tl -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <=-20%

Tuyén bo mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chirng khodn Kién Thiét Viét Nam (CSI), nhitrng thong tin st dung trong
bdo cdo duoc thu thap tir nhitng ngudn dang tin cdy va CSI khéng chiu trach nhiém vé tinh chinh xac cdia ching. Cac nhan dinh trong ban
bado cdo nay dya trén co s& phan tich chi ti€t va cin than, theo danh gia ch( quan cta ching tdi, 1a hop ly trong thoi diém dwa ra bao céo,
cac nhan dinh trong bao cdo nay cé thé thay déi bat ki Iic nao ma khong bao truéc. Bao cdo nay khong nén duoc dién gidi nhu mot deé
nghi mua hay ban bat c&*r mét cé phiéu nao. CSI s& khdng chiu trdch nhiém déi véi tat ca hay bat ky thiét hai ndo hodc sy kién bi coi I3
thiét hai déi vdi viéc s&r dung toan bd thdng tin hodc y kién cta bdo cdo nay. Bao cdo nay khéng dugc phép sao chép, tai ban bdi bat ky ca
nhan hodc td chirc nao khi chua duwoc phép cua CSI.

TRU SO CSI

Tang 11, Toa nha TNR, 54A Nguyén Chi Thanh, Phuong Lang Thuong, Quan Dong Da, Ha Noi
PT: + 84 24 3926 0099 Website: https://www.vncsi.com.vn
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