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1. T° NG KQUWAW VI T THANG9 & 9T/2023

a.GDPt Lt hng €crhgBddk & ng
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T mg mh Xnongn €, (@DP)quy Ill/2023€, tinht £ B.3p% sov , dingk & £ mr @nkudic hcaoh hin” ¢
L .t £ o gaingk &acn £ B020va2021tronggiai L 0o @011-2023n h ©wn gdauh €, tickhc . (quylt t B.28%,
quyll t £ 4.Qp%, quylll t £ B.3B%). Trongl -khuv . mdng,lamn g h vat ;s ¥tnk B.7%, L' - rg@p8.03%
vaom. ¢ £ h g migt 1t 'L thémc . tadann Qkinht ;Jkhuv . @dngn g h vax@yd . ng 6.15%, L - rgdp
3863%; khuv . & ¢l £ 6.201%, L - map53.34%.

GDP9thangn t 8023t t A.20% sov . cungk & £ tnr ‘& hcaoh hin" Lot £ B.1P% val57% c . Bthangcac
n £ 2020va 2021trong giai L o 20112023 Trongm_ ¢ t b g w@igt 't th@nc , tadnn Qkinht J/Khuv ¢
néng,lamn g h vat th s ytnt 8.48%, L - m@p9.16%; khuv = a@ngn g h vaxfyd g 8.40%, L - rgdp
2227%: khuv = & ¢t £ 6.39%, L - rg@p6857%.
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V @ k& bluQkinht gthangn £ 8023 khuv | mdng,lamn g h vat g s Yonh i UJtmr ~ 1h5J%; khuv . @dng
nghivaxgyd rcdi 3T.06%; khuv @&  wc hi 42@%;t h s [Jnh Xt _rc’ bep[mh Xenh | 9Bdse
( Cthbtu€h nngy. caingk & t #0221a 11.47%; 38.49%; 41.29%; 8.75%)...

V G d, rGeP9thangn £ 2023 tiéudungc u cungt t B.GR% sov |, clingk & t 022 I - m@p 34.30% vao

t “Lct t ohgngc . raQkinht ;fichl Ttdis [tnkt B.2P%, L - @ 19.35%; x u klh Xanghéavad e lgi [ m
57%%; n h &kph Yanghdéavad & hgi [Brh9%; chénhl = & b Bith,&kh Xanghdéavad ™ & hl - nggp

46.35%.
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T my obanl Wanghéavadoanhthud = @ ftiéudungt $ng Chin©c L4 5246 n g3t L[ ng,t £ B.496sov , i
thangt r @atct Ao sov , clingk & £ mr €lromgquylll/2023t © mg banl Ranghdavadoanhthud = ¢ h
tieudunge, It Wi5502 nghint L™ ntgt, h.99% sov . quyt r @atct A3y sov . cingk & L mr €Tinbchung

9thangn t 8023t °~ mg banl Ranghdéavadoanhthud = ¢ Hiéudingtheogiah i hanh€, It 567.8 nghint

L™ ntgt, 8.6 sov . cungk & £ mr @cumgk & £ 8022t + A0P%), n JJluo tUny JJtugiat £ @396 (cungk 8
n L 2022t t B6E%)
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0.75%; quy Il t £ 8.95%; quy Il t £ A.57%). TrongL - nganhcongn g h t hbgi g mt/J% ok 8.98% (Quylgi [ 'm
049%; quyll t £ 0.690, quylll t £ B.61%), L - rg@p051L i Wrh fi m aom_ ¢ £ b g gi@t 1t 't thgmc . a
toann Qkinht J§ laol | M cqa hagv i tromgcacdoanhn g h tongm g ht 41 i WHH/2023t £ 0.9 so

v cingt hl i \Wéngt r @agei [L.B%sov  congt hl i Whmr €, ¢
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d. X u Bith &kph Xwcos p h_hc tiong thang 9 sov . cungk 8
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X u Kth Xanghoa Kim n g Uxc thklh Xanghdathang9 n £ 2023€, It U341t USD,g i [4.4% sov . thang
t r @atct A.@0sov . dingk & £ inr €Tinh chung9 thangn £ 2023 kim n g Y thklh Xanghoa€e, kYt
25967t USD,g i [B.@%sov , cingk & £ mr €, c

N h ckph Xanghdéa Kim n g Urcthd i Xanghdathang9 n  8023€, It 1LB.12t USD,g i [D.#6sov |, thang
t r @atct B.600 sov , dungk & t mr €Tinh chung9 thangn £ 8023 kim n g Yrc th & th Xhanghoae, It Yt
23799t USD,g i 3¥8%sov , ciingk & £ mr €, c

Trongquy 111/2023 kimn g Uxc thklh X{u @ he, k Ustlt 'USD,t £ B4P% sov , dungk & £ nr @atct n o
116%sov , quyt r €kimcn g Urchhd i Yu ¢ f©, L Wt7t USD,t £ A8 vat t h1®%. Tinhchung9 thang
nt @23kimn g WUcthklh Xu o he, It Yr2t 'USD,t + B0H% sov . dingk & £ 8022 kimn g Yrcthd ¢
khXu e ©09t USD.Nh csjpud ¢ J9thangn £ B0231a6.7t USD.

Cancant h_ _mn gThang9€, tinhx u BiBU2.29t USD. Tinhchung9 thangn £ 023 cancant h € msligang
hoa€, tnhx u &Bu21.68t USD (cungk & t tr ‘& udsiBu6.9t USD).

e.FDI L £ rkgvat h hé catinh i Tt blichc . ¢

T  nvg bhftue € ngoail L rkgvaoV i Namtinh
L JJngay20/9/2023baog™ v~ H £ rkyge bip, v | n
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f.V" hh hd 't mgansacht £ m gsov . cingk 8
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V' B ftu€h h ¢ toanxah q|UIII/2023theog|ah| hanhe, 1t W25 nghint L™ ntgt, A&y sov , cung
k&t mr &, ctmh9thangn £ #023v Wbftueh he ‘toanxa h _ theogiah i hamhe, 1t (12605 nghin
1 ntgL,E.Qj/osovs cungk & £ tmr €, c
g.Doanhn g h it pkgcotinh i hUph_ tat ng € ng
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50000 th nh | dp[hi0.62%
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Ng u:Irv rCg\ T h Xkég Ng u:ar rCq\ € h Xkég

Trongthang9, ¢ n €, c&12684doanhn g h thanbl dp igj Pmvsov, thangt r @atct @0H% sov , i
cungk & £ mr ﬁ5868d0anhn g h guayp rl“%hio Bt nggi, [7.8% vat E h3¢%; 4,124doanhn g h L a pg
kyt dmng _ king doanhcot hh Wo i R0M%vat t A0G%; 5273doanhn ghn'g pmaglt mhlamt h,

t .gc trhtW, higovat £ B59%; 1,441doanhn g h hoarp Bltht, gci tF htW, A.8)ovag i [A.8%.

Tinhchung9 thangn + 2023 ¢ [p €, c@1163 nghindoanhn ghtl t yothanhl dp it L 8.0 sov , ding
k & £ mr ©488nghindoanhn g h guayp rl - Y%io Ht nggi , [3.8%; 75.8 nghlndoanhn ght Umg . kinh
doanhcét hh & B1@%; 46.1nghindoanhn g hh g pma Bt mdlamt ht,, goi it B69%; 132

nghindoanhn g h hoarp Bltht,_gci tF higN, [2.6%.
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h.V d t [hanh khachvahanghoal Qut n g € miagttong 9T sov . cdingk 8
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BT rong=—m8go i ne c @€ ng Wh@nng th, WneE hgl
Ng u: @ rCq\ T h Xkég Ng u:a@r rCq\ E h Xkég

V 9 ndhanhkhachquy I1l/2023€, It {11894t r i “€khéichv donh u yt WrBa% sov . ciingk & £ mr ‘®alwan
chuyWmot | ekhéch/kmt t ©9¢%. Tinh chung9 thangn t 2023 v dtn [hanhkhache It UBt406t r i1 €u t
khachv dah u yt Wrh3d% sov | cingk & £ tnr @alwanc h u y VB4t | €khéach/kmt t B79%.

V o2 ndhanghoaquy I1l/2023€, 1t (6737t r it ‘Bhanghdav doh u yt Wnhlgi% sov . ciingk & £ mr @algan
c h u 288t t bin /t kB.8%. Tinhchung9dthangn t 2023 v dtn[hanghdae, Lt l-I1t686\2t r t ‘Hhénghodav d n
c h u yt Wrh4% sov . cingk & £ mr @alwdnc h u B5&Bt t bin /t k m25%.

Khachg u X & Avii Nemthang9/2023L ththht r i “€o ¢ -eg i [13#% sov . thangt r @agbb4| feing
k&t mr € 1cehg€iiNamx u bIf . #5014 nghinl €n y eT L n3g.%sov cungk & t mr €Tinb_
chung9 thangn + 2023 khachq u t d Jme, tace, It dgiot r il “en ¢ €9 b7 | fcnngk S kmres e t
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M, & L pah€©Hrhgh¢ t b hgghitheol trinhc Mg H'~ 8 812021 N-EP,giag U® £ rdd gastrong
n €. td theogiat hg/Ji giathuénha' t £ tag h_ mggyénnhanchinhlam choc hs ‘giatiéu ding (CPI) thang
9/2023t t h.@B% sov , thangt r €Soe ., thdngl12/2022 CPIthangChint £ B.1% vasov , dungk & £ Inr €,
t £ B.65%.

Trongm. t t 6.@8% c . @GPlthang9/2023sov . thangt r ©;6 £0 nhomhanghdéavad = ¢ ftdéc hs giat 04
nhémhangecoc hs' giagi [ m

M€ nhémhanghdavad = ¢ feoc hs'‘giat £ g'g:m

- Nhémgiaothéngt t ©.21% (tacl . rCBlchungt + A.1R2L i \Wrh £ m Ydol nth€" o _gchcl “LIti Qb "giah
X £ g trongn €, v@ao ngay059/2023 11/9/2023va 21/9/2023l1am chogidx £ 1 & B.54%; giad f diezent £ n g
5.96%.

- Nhomnha“ vav diti xapd . nt g A.12% (tacl . rC®lchungt £ 0.21 L i Wrh & m Xcnhy Jjdot _ngay
01/9/2023 gia gastrongn ©,d @t "tnthB3P00L™ n g /1B Kgsaukhi gidgast hgji 1 £ 80U S D/ ¢ tbin
m_ 465USD/t HBnm c555U S D/ famlchdgidgast £ m Y n8i87%;

- Nhémhangt wvad ™ ¢ m’  nd 0.78% (thcll . rCRlchungt £ Q241 i Wrh ff m Ltrongl :L€hth b c
t £ B.XP% (tacl . rCBichungt £ A.X2L i Wi £ m doygiag Ytmongn €.t ¢ t/] jpck thepgiag You klh X u

- Nhémmaym Huenl nén,giaydépt + 6.X9% dogianguyénp hl i $ [wnu Ishi phinhancongvanhuc frouas dum
c hubXmevaontm m, i t.ng

- Nhémhanghéavad = e fkhact t 8.17%t dmngc hy JJ umHiangl “trangs _ tct h.GP%; d ~ ¢ Jo dfic g, i
L Ftut 0.25%;v ddt, wvad " e v @i Wb £ 6.29.

- Nhémt h b %4l “dunggiall 3 b h .4%t dmngc hy J] ucacm Hiangn h:Gidabanlal i t h 0.49; trang
t h b Bhab Jya L “dungb Jvrkim | o dlimgt £ 0.39%; xaphongvac h bIXy tat 0.26%; hangd * tiongnha
t L a.X%.

- NhémL™u " nagt h uldtct 6.41% donguyénl i s [nu Bitu ~ ntgh, uld vanhancongt t:MNpoémt h uva c
d’ ¢yt 1t 8.G7% Nhomv Ehoag i thivadul * tcth0.as%e

- Riéngnhémb €ahinhv i théngg i [0.88%dogial i t h @ @i’ walkil  mg [ m

CPIb*nh quanquy 111/2023t £ 2.88% sov , dungk & t mmr ‘©CPtbinhquan9 thangn £ 2023t £ B.1% sov | |
binhquancungk & t #2022 CPI9thangn £ nayt t sog , cingk & £ mr @one, ¢ nguyénnhanc hy Jjsau

() Chs ‘gianhdmvé may bay binh quan9 thangn £ 2023t t @1gh6% sov , dingk & £ nr € oy, /Jdo gia
nhiénl i bay m_ cao,t gia,ldis u BIQtut k g i chiphic . cdchangt £.n g

(i) Chs ‘gianhémgidod , tct A28% sov . cungk & £ mr @om, ¢ ' pah €Hrtdh gphin £ ™ 2023-
2024theol trinhg &g ™ B8 181/2021 N-€Pngay27/8/2021

(i) Chs ‘gianhomnha vav dti xayd . n ¢ 6. &% sov . cingk & t tnr @act , dagCPlchungt & 0.2y
Li Wi £ m tdogjaxi me naiitt + thepgianguyénnhiénv d ti [ fmdio,cungy | Li -giathuénha t t ocag

(iv) Chs gianhoml €htnhgt & A8F%tacl . fagiCPIchungt £ QXBL i Whfm £ m

(vV) Chs ‘gianhomL i simhh o H & 4.28%, tacl. . rnagh CPlchungt £ A.1#L i \Wrh £ m damhuc Fsu'd, ng
Li t hvag ngay04/52023T dlpo nm | nVei Naml i @b "mn hgiabanl i bimhquant t 8%

(vi) Chs ‘gianhéomLl“u " ragt h uldtct B.4B% sov . dingk & t mr Gact , nag CPlchungt £ A.QLl i Wm
p h f m tdomguyénl i $ [nu whichi phinhancéngt £.n g

(vii) C hs ‘gianhémhanghoavad = @ fkhact t A.29% sov , dingk & £ mr ©act  dagn CPIt £ A.IHL i Wm
p hffmjirhy /jdot thang7/2023d " ¢ Jb [toi Wni]t theopm L €henlg'm, i
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3.1Cacc hs' ' KTVM 2023-Tt ntgr €'spgi [sov 2022
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c.Kim n g Ux th lBlth &kph Xatinh i ‘p b _pch _trong thang 9

K JJq urf Hbtt €" tromgn £ 8022v . ti° Rimn g UXNK ' %kth o [732§t USD,x u klh 871085t USD,

t £ 0% sov , 402% n h &k 6065t USD,t L B.49. Cancant h €Iimi janghoatinhx u Bidu11.2t
USD,t i U gbin h & m &Bun £ mh7liént i, plph331 Fnnk 2O21

Tuynhiénn h_ aishui c b In@id ditFuu BIt tramgn h _ thange u h £ 8022 B dit Ftu T11, | FInf u
tiéngiat © XK vaNK L Qtut h g €5 ngg [sow . cingk §XK g i [8.8% YoY, NK g i [7.@6 YoY). Thang
12 tinhhinhc T rcdh ©&s c [tih it tnb g €gidtgrx 'u Blh & X WQsuyg i [sov . dingk §XK gi [ 'm
14.3% YoY,NK g i [7.8%Y0Y).D X b JJQuyIV/2022kimn g Uxcthislh X u [6.6% YoY,n h & i X u [3.8%
YoY.

B sangn £ @023 n h_ khgk h tvr@ u lBlth &kph Xth @€a ngWal arcg@gc hihQ@, t g d i trong
Q1/2023& Q2/2023(X u th XO/2023g i [0k, Q2g i [1412%; N h kph XQLg i [136%, Q29 i [R28%).

Tuy nhiénb €, sangT9/20231 «6n h _ knly's idhicx u Blh & h XThang9/2023 ¢ [k u klh Xan h & m X Qu
t £t hgedebsog . dingk & £ mr ©ghio,h &wnh €, tichc . saun h i tl@ogt ' Fruk @ént i d)ip[ m
T rkign n g Yethbith & i XYanghdathang9 €, It Y6053t USD,t + B.@posov . dungk & £ tr ‘€Trong

L -x,u blh X2u tinht £ A.69,n h &  )XSu tinht £ B.69%6. CAncant h € mM ganghdathang9/2023-€, tinh

X u Bi#u2.29t 'USD. Tinh chung9 thangn t @023 cancant h €Im#&l lganghdéa€, tinhx u BiBU21.68t USD
(cungk & £ tr @ ucki@u6.9t USD). Trongl -khuv . kinht flongn € nd &ipul6.26t USD, khuv | @

v " InfFtue € ngodi( keWd Ftho)x u &Bu37.94t USD

T.nh_tingi tichc @, xau klh Xan h & i Xanghdéa,cot hkV&  miguc Ftuhg/j | a mdd bhui h'u i
p h_ doanhn g h Vi Pamb ditFadxuh €, miy & X i hQuh ' t QWochox u klh X u\ai Naml 4t
t £ h g €khatgpngn h _ thampge u n £.m

T  ng ki m nigithctbn gX NIKe
(

n n vIi: tri Mu USD
775000.0

1000000
800000
600000
400000
200000

0

-200000

-3554
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023F

BT ng Kim ngBXcuhbINXNMNK si °u
Ng u:@8It Y h g& D xbao
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3.2Chinh sacht i QyDuytri n_ li, ng

Xuh €, nlgel eut GhcNHTW trént hg/j v Xaovh €©&c h ihGa a g ddrongQl, Q2 & Q3/2023 C,,

t h™Edt i v] ptck Higs u GA5% | ftnh4 trongn £ 8023valal ftnhiltinht thang3/2022 ECBc i n g
t £ Blgflais utdbngQl, Q2 & Q3/2023 nangldi s u BI4.0%tinht tih1 i Wm 't HTrain g €v oxu

h €, nig i u tihgQl & Q2/2023c . ryanhangNHTW | | trént hg/j thiiNHNN Vi Naml Gbibhtg®

L Foh iclinhsachb ditftuthang3/2023C.t hSBVL 41 fini Qb "ldhu Blit Ramhv . m. gi [m
0.5% L J]2%/ n HromgQl & Q2/2023 hoantoanl h g €v .oiuh €, tniyedh ebtma, ¢ NHTWI | triént h J]
gi. i

Bénc U rmHiéi s u Blt @mh,NHNHc T rt i m Lais uBlt 't fls| Ftnk mign, ¢ & tirht

d_ mlgathanhtinp h i hftu i Q@ént H'r € n T3/2022L Jmayc . ra, § NHTW trént hgfJi | i

m’ k W L fthang3/2023saukhitaik h i ng NgamhangTW — L«i suSX [t n Motcng tng
i . FED 5.55% 11 5.25%
trong thang2/2023 Songsongv , Li - NHNN €u
N _ A o ECB 4.00% 10 3.750%
tienb h mi t@nkénhOMOVvaliént _ muaUSD
R il BOE 5.25% 14 5.00%
t I fuk 20230 Jmay L1 kK JL JnhL i Wm SNB 1 75% 5 » 5%
hi t ®A9BY L anuarongh hét USD, qual - RBA 2.10% 11 3.75%
bhm, t € Ingni OND ( h H4lnghint BOC 5.00% 10 4.75%
VND) vaoh 't h " ngamhang BOJ -0.10% 0 0.00%
RBNZ 5.50% 12 4.75%
Nh_ g rthgiin htnchot h gUAtrinht h dit PBOC 3.45% 2(-2) -0.35%
c htit tQlh« . r ¢lhhayvaol -xuh €, mgi SBv 4.0% 264 0.5%

| , Bgoc hih@ tigd ftrongQLl/2023va
L J] ©2/2023 thi L «hoantoanc h u ysaMgn , i

N g u:Mmesting-CSIt Yh g p

I, .ng

Tuy nhién SBV L «6n h _ Ih grhgil Ftiénk h i cAimhsachn _ li, o § d ndHiént BBV L « g €muzauUSD
trongQ3.2023vak h L' i i dgkénhtinp h ih{tt i Q@ ngay21.09.2023n © g h _ tindy i chot h Bhinhsach
tiQn_ li, igrmgduph. khgk h tkinit gia USD/VND L «6s .t £ m§l ntitong2 thang8 va 9. D X u d y
chingtéin h dn n Ruti @lsty /jtun g dvHIhW it b lgiavakim hAmL F arh gid khi thanhk h otf@mngan
hangl a rkigad ™ dda Conm Hii JmrhungSBV v Xduytri chinhsachn (i, d 8.t tthg€ ng

K Alt u oQhinh sacht i QI «uayl f @ h u ydWre h h ebh Bangn . |i, magoét hUWe' day tri chol /jmJ] t

nt @23 W .t rt £ g €kinhgt . Uh, ¢iéut £ n g € GDR6.0%.D baoSBVcok h i £ nsgd X n
conh Ui s u Blt @anhthém0.25% L' Wiac L Xty £ n g € kinhgt Khi CPI n ummong m, tiéu.
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3.2Chinhsacht i QnDuytrin_ li, ng

a. T gias &inh™ rtrong 2023- VND mblgian h v . USD, khong caon h #22

Nt ra022L €°gc lan £ ois ~ «, ta'gid VND c6 lic I «nblgid caosov . WSD (mblg £ 9%) trong thang
11/2022 Tuy nhiénb umdh i bQ uphd@pcant h ic’, BHNN (Band 't rn g ohdjm _ ri hi§nl t gi4 nang
Idi s u ¥ND, hatt i \OND trénkénhtinp h ié Jjlu giGpt giabinh™ rtrongn h . th @ € o clingc . rat @022
T rkgJt&i4ihl i Wm nht 8022 VND mblgiak h o BB%sov . Li” rU§D,t h Bipm h i sQw, dac
L 1t g Kpactrént hgji vaikhuv @ h:BHP (-8.31%), CNY (-8.41%), EUR (-5.73%), GBP (-10.57%), JPY (-

1291%)é
% BiJjn L ng gi 8§ c,a c8c L "ng tiQn t

8% e===\/ND USD es==PHP USD es==MYR USD IDRUSD emm=CNY USD e===THB USD
6%
4%
2%
0%
-2%
-4%

-6%

-8%
01/01/23 01/02/23  01/03/23 01/04/23  01/05/23 01/06/23  01/07/23 01/08/23 01/09/23

N g u:Mnmesting-CSIt Yh g p

B €, sangn t 023 trongQ1 & Q2/2023n ht h Hin®&h €milg X nm_ caq nént giaUSD/VNDc | migh” n
vakhoéngconb i O n mad nrhh ng2022 MHdut h Hin® h €mdlg X'nm_ caotrongQ3, n h €n gia
USD/VNDL «6n h . mig n md ntlengthang8 vathang. Tinht L Frut thJ/]30/09VND mbidia3.1% sov , i
USD. M. anblgianayv Xednt h Biphsov . dacl™ mg ti 'khacn h:*€NY (-5.26%), THB (-5.84%), MYR (-
6.13%)

VND mblgiadsov ., USD cé nguyénnhant chinhsacht i tQmain g €g ic SBV va Fed Chingtéi chor bmg ¢
mblgia nays &ot £ mél nttongn h _ thange u n k£ khi Fedk hif £ s hconm,  Ftnk Higs u GR5%,
trongkhi SBV L a manhl. . rplgathanhtinp h i hita | Q@ Wi [Loméngt gia Nt mayt h Hin® h €im&l g
vXIn ,BDIt hheét hhg€van g cagki BU i~ mABBVCc I i gb sungthémn g ud m rtrong6
thangl Fuk nénk hif £ "D m blgia caotrong3 thangc u n £ khéngcaa CSId  baot gia USD/VND dao

I 1{24,150-24,500).
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3.2Chinhsacht i Qnn [ o h i h@ntoansangn . li, ng

b.L&di s u Blt @hl € dcbaos £€i @b "~ gih[thém 0.25%

Sl if hu kéd@l, Q2& Q3L Qahmot h Blytranht £ h g €GDPg h €&ht, téuQu “hc Li @GDPt h ¢
t gT.2023t £ A.24% sov . dingk & £ r € hlwgoh hin " Lct £ B.1% va1l57% c . Sthangcacn £ m
2020va2021tronggiai L o 20112023 Tuy nhiénl. €6s ¢ [tih it muysov . cacquyt r @€ :@uylt £ ng
3.28%, quyll t £ A.QF%, quylll t £ B.3p%).

Chinhp hlL « h'kn b fitnt h g €GDPg [ £ 802314 6.0%, caoh hin sitlcacd baoc , cact ¢ h | ¢ n
trént hg/.niW h hc T ®€ké b imy, m ¢ t GOPtrongQ4.2023€, It U10.6%. MHdum, téul «
gi [xm ~ 0580, songdayv Xlam thacht h r 8It, kholongl Wt€’ndjkhéngcon h iclinhsachh t r°
Changtdi k 8 ° mSBV s & Xaduy tri chinhsacht i Qn_li, wagk hift rsd® i [ans u Blt @amhthém
025%L Wt rt°thge ng

| I]]

T05'21 T09'21 T01'22 T05'22 T09'22 T01'23

—— Lai suat qua dém cho vay bu dap thi€u hyt vén Tran lai suat khong ky han = Tran lai sudt ky han tir 1 - 6 thang

— |3i suat chiét khau — Lai suat tai cap von

N g u:®ichart.vn

Hi 't Mdt giaUSD/VNDcoxuh €, migemgn h €khgcdét hbW I n rmgd nnhh t@ngn £ 8022vak h [

n £ mapmuict r blgidc hgiaol . m@anhm™ 24,500 nénv Xamfd L " gai [hémO0.25% ldi s u Kl @nh

L U phatv Xmuch*©mj téul @ viv dNHNN hoantoancok hift g v] ot hnwli, b ¢ tQthém
thémn JJruht€gid” i~ watkhongquac L m ¢ 3In g

Vi v dghingtoi d  baoNHNN k hif & rs@ong i [lams u Blt @amhthémtrongQ4/2023 M. gi [krho[ ng
0.25%.

Songsongv | li ; chingtéi d  baok hift rs glip, SBVs § i [t d .t rb dbtu v¢ dacnganhangn h um
thacll Xohovayl W t rt’t t g ©chongQkinht .J]
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3.2Chinhsacht i Qnn [ o h ih@ntoansangn . li, ng

c.TL ntgr €timay, ncgltih itrongt ufm Q3,p h_h¢ viakoc unik m

Nt 2023 NganhangNhan € ¢, Géut t h g €tinndg r415%, caoh hmt 8022vacél i Qb "linhh
hotheodi b nfh'r € Tuyghiéntt ntgr €tinMg i dgjmu thangd/2023m, £ L €°1/8c h Hin@ o [y

n k., U6t9%. N h € g Wiamgn "L « u Blf trangt u £ o clingc _ thang9. C_t h M]21/9, tind , riogn

n Qinht M. i £ ko B.AWsov i Fruk Mt tind . rbighquanm, thange ht't h ®M6%), I Ykth o [ n ¢
1263t r it LU0 nNjhrgc htfongk h o Omgayc u thang9/2023 tind . rigt L i @@’ 1%, t €hlh'@hn g
k h o 120600t '™ rbdh ran Qkinht .J]

Theok /itulli @axuh €©, king doanhc | ta’c h ticd . f(T@CTD) trongquy IV/2023doNHNNt h h ¢ ‘céac,
t 'ch ticd, nTCTD)k & rbiphquanmH Vr&gs u by L, nv@ychovayt i ] poci [t n0.267 0.35%
trongquyc u clingc , mt 2023

n v _ Vviblh® £ n g€tinMg ncgcTCTDn h &dn n Rud @ "toanh 't h “ngamhangs € L A.696 trongquy
IV vat t B2@%trongc | £ 2023 M & & mayt h BIh®2%sov . ki Jgtutfongk & i @aguylll/ 2023

Tuy nhién NHNN v Xduytri m, téuvacoél i @b ~mhh@gay10/7/2023 NHNN L i @b "cnhtiéut £ n g
t r ©tinmg mg B023chocact ¢ h ticd, rvgm_  giaotoanh 't h “knhgo [4%gV i L ¢ @b "cnhtidu

t £ hgetindg rclpcacTCTDL €°NeiINNt h h¢ trémc ts 'L @ g o ECTD, tinhhinhh o 8t nngt. n g
| . t&ichinh,g u f n'i RAanhvak hift mgr | tingd . naghmU nch ta. @QTD,b [ o[ thanhk h oVaan
toanh o 8t mgha't h " TICTHD.

Chungtéic | kg = md vthangc u XK £ 8023nhuct wXtnt gagp h M dchos ¢ xnunkirth doanhvao cac

d Mpk Kmnguxhh h kp*xL@a re@gxuh _ am@ih X ghang9vak hAa £ rcaps BmIyLit thg_ €n
trong3thangc u X .M htlr . Bm@ | . rdg m Qo h Ma&la mi trongn h v y Htuxhdcl * v ntim

d A nvgv o,ghingtbik & Zrnd b g_ ¢mdgh ,2g23e mo ¢4%.

Hinh.Ttng tr<€ ng t2n d_ng ( %)
40% 37.73%

35%
30%

25%

20% 17.2098> [ 148.17% 14.50%
13.53% 7207

13.30%

15% 1 12.17%%6

10% 12.106 14%
5%

0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023F

Ng u:@8It Y h g& D xbéo
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T_s 'l i kinht 5 qndn £ @022va 6T/2023c , wvgn h_ phantichvan h dn n wén,
chungtéit ~ h gaacd L o 8 ¢ ¢ hti€uquant r ~ nreg@023

2016 | 2017 2020 | 2021 | 2022F

T(;z)”tgr S el 6.21% 6.81% 7.08% 7.02% 2.91% 258% 802 5.86.0%
Chs CPI

(%) 4.74% 3.53% 3.54% 2.80% 3.53% 3.54% 3.15% 3.84.2%

Cancant h €hmig

(T USD) 1.60 2.11 6.83 10.87 19.62 497 112 8.010.0

T giatrung tdm NN

(VND/USD) 22,159 22,425 22,825 23,155 23,131 23,145 23,612 24,200

TLntgr €timdy, ng
(%/12T)

18.25% 18.28% 13.89% 13.65% 12.17% 13.61% 14.5%  15%

Lai s u Bt @anh NHNN

(%) 6.25% 6.25% 6.25% 6.00% 4.00% 4.00% 6.00% 3.54.0%

Dt rngohdii

- 41,000 51,500 63,500 80,000 100,000 110,000 89,000 105,000
(T r i USD)




B NHxN n. NH Vé
TTCK VI TR02RAM
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CCC CH S° H'I PH, C TEéECH C-C

Bl e N n, NG CHNDE®SVA HMX-INDEX
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Bl eN n, NG CH’ S° VN30 Veé H
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e \/N30 === HNX30

N g u:®pi, CSI Research

Saucls _ Ip'nt @022 tinht L fruk 8023t _nay,c hs" VN-Indexl a rrgnconl € m'gih, c
tichc . v@chinht h b cphak h vingLl ingang(1,0007 1,100 L i Warl fthangbv . @ua T _ L -
hinhthanhm, ¢ haongt £ b g Wikt Bn € nigl Sp € ° n h'r €caongh tsongn £ nay

t Gn” @25511L i WAaongay07/092023 n § ntg b ¢ £ B ghanhchongl Toh itQud, . cc
épc h1°tli on qui | Ftu®,hic/ha thuh Glb§ k gMénl t £ B g Wrtrong2/3t h giancon

| @i thang9/2023

n - noy phiéngiaod ¢ 6 ngay 29092023 ¢ hs 'VN-Indext Yadn nchgant Yri" 415415
Li Wni, 84% tinht L Frut th/jmay Theosaul - HNX-Indexc | rdgs p h _h€C ti€hln gich

c . tuynhiénv Xoh @aok " Lpt £ o g\&N-Index Hi 't ki hs" ' HNX-IndexLl. «quayt rl“4n" c
23635L i WnEhln@hm gt t B540 26 sov , ciu h £ 8022
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T NG QUAN TTCK VI T NAM
n. NH GI €C TH., TRh NG

L. CH S, Bl ¢eN n, NG VNI NDEX §

T 25
T 20

15

800 P/E Avg: 14.42 1 10
600 ]
400 5
200
0 -0
N v > x o ° A ® 9 N \ v o
Q“\%Q\ @09\ @\W& @\%Q\ Q“\%Q\ @0@ @\@\ Q“\%Q\ @Q'Q\ Q“OQ @0& @0& @0&

VN-Index (tréi) P/ E (pe#li*P/ E Trung B3nh (phT[i

L. CH S. BleN n. NG VNINDEX .

P/B Avg: 2.07

5 > & o A ®
& N\ & S N O

Q Q N & & W X
BV
Q Q

& o o © \ o ©
N N N N N N N N

VN-Index (trai)

P/'B (pe#fsiP/ B Trung b3nh (phTi

N g u:®&imPro, CSI Research

C hs 'VN-Indexliént _land “~ tong3 quyl frut 8022 kéotheoP/EtréntoansanHSX c6t hl i Wm
r hvi® dab, ving P/Evo cungh blgh X b h BIppm_ ®/E trung binhtrongvong10n £ o F Ih ©lg
1442 va cachkhAxam_ ®/E2261c_ A" mk 2018 Saul -t ht'r €L re@gs h” gh tctt
Q4/2022chot _nay,gitpc hs 'P/Ec , \&N-Index| Blyin @&3x L i Wiumy nhienm_  ®/Ehi t Hi
c. talt’'r €L g c @ m_ ©/Etrungbinh10n £ quan ©y Xm_ ¢ ik h blg X b Wha

L f u€dt hthdmgiat ht'r € crg khgantrong daih U.n

PBc_ taht'r €cixgh€, h@hnhgabdifgi [xnu d§ m &/Btrung binh10n £ m
vaol f T10n £ @022 Trong Q3/2023 ¢ hs 'P/Bc , taht'r € wXh a ndgoll . mqganhm_ ¢
177 1.8,t h B x bbp 15% - 21% sov , m_ ®/Btrung binh 10n £ m
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n. NH GI €C TH., TRh NG

L. CH S. Bl eN n, NG HNXI NDEX
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HNX

P/B «= « «P/B Trung binh

N g u:®&imPro, CSI Research

Trai v, li° mihc_ taht'r € vngnHSX,t "lct £ re nig’nihuednpmh_ o'p hit@n
sanHNX | &héngtheok " & 't t migk h i Bjehc , tahr€ nigayt h € xmyén m_ cao
tronggiail o @mt mrl° Xioy, i h WEL & YgtfFm_ @6trongn h . mygyl F ut 8022

n § nchay tronggiai L o R pih_mé nnheév . qua,l * gi@P/Ec _ sanHNX | Yhgaycangv €'xa
sov . m_ @/Etrungbinh10n L.Minh L JJm/hgay29092023 P/Ec | BWNX L' Ut 20.62, caoh h n
g F56% sov . A/Etrungbinh10n £ o, tak'r € n g

P/Bc ., sanHNX lubn® m_ &hat h Higng quak h n g ot %giai L o Yamgn "¢ _ tah 'r €trongy
n £ 8020- 2022 TinhL /jtnh 1 i Wint Hm_, @/Btuyl quayv @ ©/Bla1.4x, songv ¥aaoh h n
m_ ©/Btrungbinh10n £ onhx’ bk 21.7%.
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T° NG QUAN TTCK VI T NAM
VN H®EéN GI AO D . CH / GDP

V' hoéat ht'r €c pd itrBnbasangiaod = & H't" trdngQ4/2021vac h i t/]. ®B.46% GDPc . a

n £ 2021 B ‘€, sang2022 dut h'r €t h g grong3thangl Fruk m hnh €sag’ |1 @i @b " nh
khamY nt h07/04/2022L /jmay. Cungv . si .t £ h g €mH gh€c . GBDPV i Namtrong2022v . a
quat £ n g €bln & d ¥h/Jwn  hoat h'r €cos ¢ _gti [kmamY nshv | GDP.

B €, sangQ3/2023t | v ~ hoa3san/ GDPb ditF duf abs c [tih isaukhit Qo8 tyongQ4/2022
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san/GDPs &ho cot hsw g i [séun h €8ng n £ 1R022v . quan JJw Qkinh t fpan c § khdng

r hviok h. h g [.€Clyingtid L o & héa/GDPL U(60- 65%) trong Q4/2023
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T° NG QUAN TTCK VI T NAM
S Lh” NG C° PHlegU NIlaM YeT

Cungv . li't £ o gtalt'r €trongn h. migm. qua,s 1 € cngh i LJj@i niémy Jiénsanc | n g
c6s bungn” L, Hxi fag 1 € o' h ilJj@ niémy /rénsanUpcomtronggiaill o @ m t 8016
chol Jlnay.
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T°"NG QUAN TTCK VI T NAM
THANH KHO44N TH, TRh NG
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Thanhk hoffémt ht'r € géypln € m@ndiaill o Um £ mr € -&khi magiat miaod ™ c h
trungbinhl « h thng © 40147t 1~ righiént £ n Gt nshv  tihl i Wm @ Ui’ Cdvidi
19.T r Quigiaill o ¥ #lo§tyongQ4/2022va Q1/2023 thanhk h odon hl i Wns _gti [g i 75%.
Tinh L Jmi 't ®lthanhk h otf th'r €h n'yg Hia m@xuh €, n"gp h kicatichc . khil . ¢
26,782t 1 migt miaod = mh phiéntrongthang9/2023 b u12/g giat miaod ~ solv . giaill o U n
blungn .
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cungv.s h”pdgh_LcflyUgoanc , thanhk h o ht'r € knhgl, i€’ giagd = trumgbinhm, i
phiéntrong9 thangl. ¥ ut B023cés t t h g €khatichc . «, ki h 1 i€ gmgd ~ témc pasan
trungbinhm, phiénl. W3t r ic "pth i UV]iun h@@Mesov . i € giagd ~ tumgbinhm_ phién

trongn £ 8022
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T°"NG QUAN TTCK VI T NAM
THANH KHO4N TH, TRh™ NG

THANH KHO4N HSX 5 NFM GiN N
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TinhriéngtrénsanHSX,t * gi@gt miaod = témt h'r €©s ngg [mrH nnh€khi sau9 thangm, ¢ h *
b 6H2%t ~ gi@t miaod ¢ hrat 8022 L U 2,771,256t L™ nng’ ntgh'k ih | i€ giag

d’ &énsantinh L J]m Jngay 290920231 418952t ¢ ‘p h i t]€@hlh@hw g7938%t ~ k& |
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T°"NG QUAN TTCK VI T NAM
THANH KHO4N TH, TRh NG
T tr ng gi 8022 gl ao
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T°"NG QUAN TTCK VI T NAM
Lh" NG Tél KHO4WN CH NG KHOCN

S° Teél KHO4GN M M I

600,000

500,000 476,711

400,000

300,000

200,000 172,970

o |I| I|I ‘ ‘ I I ‘ ‘
Il.lllllI_II-IIIIIIIIIIIII IIIIIII
X N QS S S S S S SN NNNNNNNNNNN OG5 o
S35 88888883838888gsgegFggEggEsgess
SSS§ SS5588585885S5555885885883
S d d o dI Noddod NI oI ~NdTTITodI~NoTIT IS o

N g u:8DC,CSI Research

Saugiai L o Ybangn "s 1 €" tik h o fiand "~ d¢rdng n £ @0217 2022t "Lecm m, £« F n
c h d niinht t h1 i \@&2022chot _gii Q242023 tuy nhiéntrong5thangt rl“ Wiokhic hs"'h™ i
ph_tichc, s € taighomnm, bbitgcéonh_ tindri 'hist IcYgoankhis 1 €° taig
k hofim, giat £t g UlinhL Jtnh1 i Wm 't HheoVSDC,c6t ~ n g 17,§23271tdik h o [ n

c . ral ftutongn € v&n € ngoditrént H'r € n g
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T°" NG QUAN TTCK VI T NAM
eN n. NG CH S Vvé CCC NHEM NG

M C BleN n. NG GIC C, A cCC NGeéN

10/01/2022- 16/11/2022 16/11/2022 29/09/2023
-43.13%) I 30256 VN-Index
-21.286 Bl-13.19% . Th. ¢ phxm
-26.56/ |— M 7.41% Hang khong
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-31.28%— -|@ Bfo hi wm
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-38.70%f— N 52390 Cing ngh’
-39.04%f— I 20.846 ni’n
-39.54%— I 24.67% Bg&n | T
-48.5%6 F— I 64.74% ne€ ng
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-56.91%—— \[&_Qﬁ, BnsS
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-68.45%— | 127.2%%6 Thép
-72.40%— | 140.74% Ch. ng kho§
-72.90%}— N | 98.17% X©y d. ng
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Tinht .t h°Ci WnHlb™ mmh t h°L Md, @ht' r € ngagl0/01/2022t . khi t Ylo § yao ngay
16122022t ht r € Lnegh . K g Hn di @th " mBn khi ¢ hs "VN-Index s _ d i [tm i
4313%. Trong L' -3nhémnganhg i [l nrhh Bat(1) Ch _ rkipan (-724%) doy Jjtut ht'r € ng
Downtrendk h it/jdoanhthual ,doanhthumdig i vaichovays _gti [(BaXayd K n ¢729%)va
Thép (-6845%) do[ nth€” gt ict/Jph'r €Bn & h inAut fsu gti [ nMh€(B)c, wg i
s i dJh kbhhhuyl . g ddih YTraip h i Ulquh bdyran h . migtiéuc  ant ~ tndrongt h" |
giandaic , rah i d@amhn g h nhémpnganhB n $-56.91%). Thémvaol. -n, h _ lo iy g féntoanc f u
v @, £ ° suythoadikinht f] hg/j k h i Ofinhp hY i Nambanhanhchinhsacht h el Hi tQlh W
ki \Woatl Uphatvat gia,l i @ayk hi(I)WEis ulilyl  rmigt £ b glam@t | thunhdp
ldit h ucBxuh €, cobh GlpUil, -k h i clHomhémNganhang (-37.34%) ¢ h apli  Lci Qb “khah

| . lhKci trongs u thdnglOvan ~ [afthangll

Th@h-etingt L §1611/2022chot , nay,giac "p h i cGanhémnganhtrénl &om_ & dttt n g
m Y nnhh #6&n21 nhémnganhkhi cobiénl h* pi h .c ¢ cicnhéml fl n€la Thép (+127.29%), Xay

d . n(¢98.17%), Ngan hang (+35.15%), val Hizi la 8ongC h  rklgpan (+14074%). Duy ¢ hco
nhomB n $+2.63%)c ht't n gddv i b chi,n h_ migt habant r  trongchinhsachc | @hinh

p h¢ Ftnhgianl W g Braon Qkinht .J]
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T° NG QUAN TTCK VI T NAM
VN HOC TH., TRh NG / CCC NHEM N(

T|] TR NG V' N HOC TH,

17.86%6

M Hua@l ¢ hcd 453 ma niém
y JirénsanHSX, ¢ hb ux dlp
Xx1U3s 1 € mghil c

= VNIndex niémy Jjttén 2 san HNX va

= HNXIndex Upcom c, n.IgLHn hdlh€ng
v hoat ht r €cn §N-

UpcomIndex Index c hi fmtr nhgi

7691% v = hoat ht r € ng,
theo sau Ll -la Upcom Index
v, 1i7.86% vaHNX Indexv | i

£5.91% 5.23%.
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C kc bWw’™ loacacnhémnganhtrént it 'r €phanpoar Bfir "khiquan a  moat Ht'r €t hg, c
v Q@anhomnganhchinhl. -1a Nganhang (35.3%), B blit , rsg dénc €1293%)vaT h , pch Xtiéu
dung (9.02%). Cé6t hdwdangt h BI’ L ®©ly Qlan h . mhémnganhx €h % g chps phatt r c Wa

n Qkinht /oLl -n h & e scquantamr Bt tnt k' r €tromgn €. Theosaul’ -lan h . mhgm
nganhcéthdamd . nvg ecaon h BBF khi (7.35%), Hang khong (5.11%) va B bl | nsgl Khu cong

n g h i(4.81%).
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ED€ ¢ phXm
H- a chbBblt
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T°"NG QUAN TTCK VI T NAM
Ke T QU4 KINH DOANH
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Doanhthu cacnhémnganhtrént ht'r €trémg ht'r €trangn £ 8022co6m. ¢ £ h g €khalgin

t € Ih9l9.61%. Trongl -nhémHang khénglanhémb = phamY nnhén h Kitcol 't £ h g €lém g
L Jac h's (+16852% YoY) saukhi Chinhp hm' ¢~ mayt h €milg rl° Yliheosaull -nh_ ng
nhém nganhl - ngdp chinh doanhthu chot ht' r € ni @¥F khi (+63.92% YoY), Ngan hang
(+22.88% YoY), Ban| {815.81% YoY).

B ‘€, sangQ2/2023 doanhthuc , haf hu/gccnhémnganhl. Qsu_ gti [Sow | ciingk 8n,g ot 4in, ¢~
nhémnganhcés t £ h g €L B ghgiyn h @€  1{+@186% YoY), B n Pan c ‘@€+12472% YoY)
hayHang khéng (+27.55% YoY).
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T°"NG QUAN TTCK VI T NAM
Ke T QU4 KINH DOANH
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HF I Jcdcnhémnganhtrongn £ 20221 QudLNSTt + h g €d b trapgl -co6n h i n@amnganh

t £t hg<€h g Hn € tegh i Wh Myanhang (+33.76% YoY), D f uhi (+59.15% YoY), Th u’
s [ (®73.83% YoY), Phanbén (+89.33% YoY) € Tuy nhiénv Xadm, $ nhomnganhcd KQKD kha

[ m Y khi LNST kémsov . dungk 8 h €h _ rklipan (-62.04% YoY), Thép (-87.11% YoY) hay

T h | pch Xtidu dung (-29.09% YaoY).

B €, sangQ2/2023 m Hudu tinh hinhchungv Xah €22 cdtih isovn @1/2023 tuy nhiénm, ¢ °
nhémnganhl %bibhtgghin h dirit £ h g €h fsg Kn € migang khong (+50491%), Ch  n g
khoan (+39953%),B [ o i WAH0858%) ...
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T° NG QUAN TTCK VI T NAM

Gl AO D. CH KH I NGOV I
(T VNp)GTGD RAING KH I NGOYI QUA CC
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K h ‘nig ol%ao ' . rihgibanrongr bit4 ntlonghain £ 8020(banrong 18,758t VND), 2021 (ban

‘t I_' ap

rong 62,319t 'VND), vatrong 10 thangl f mt 8022 (banrong2,044t L™ n Guy nhién,trong hai
thangc u n £ 8022 dongt i KQmn g obthiitgc h Vapt h'r €v nlig€ mugronglént

29215

nrénc pasanthicl Xtyht r €h hpgh . m& nnh€ Tuy nhién,tinh L JJm JJT9/2023 dongt i Qn

khnigoUWidxuh €, lhigk ht h'r €khirhgquayt rl° %anrong6,910t VND trént h'r €
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T° NG QUAN TTCK VI T NAM

GI AO D, CH KH I NGOV I
(T VNp)GTGD RAING KH I NGOYI QUA CC
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N g u:@imPro, CSI Research

K h ‘nig ol%ao ' . rihgibanrongr bit4 ntlonghain £ 8020(banrong 18,758t VND), 2021 (ban

rong 62,319t 'VND), vatrong 10 thangl f mt 8022 (banrong2,044t L™ n Guy nhién,trong hai

thangc u h £ 8022 dongt i KQmn g obthiitgc h Vapt h'r €v nlig€ mugronglént 29215
t L™ nrénc Ppasanthacl Xtyh r €h“npgh . mél nnhe
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16,911

13,357
3i723,3823 123 I 4i” 3,037

T . b = ARl
-1,311 -1475 1891

246
2 676 -3,684 -1,087 -3,506 -3 -2 986_33 983

ﬁ')’ w’” *\i“ '»"‘ '\')'ow'\' '»"‘%w"‘ AR w"'ﬁ e '\?’ ﬁ’;\?’@?’&\?’\:\?’%ﬁ?’ e
S é“’ Q@‘b S « » G}QO §° QF & @&» RN W &
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GI AO DL CH KH | NGOV I
GI AO D. CH RANG KH I NGOV I N |
(T VNn)
5,192.65
2,448.06
1,087.18
I 95.26157. 16. 478.25 57.61°°03%50.9743 749498 27236
- — —— - = - -
(33.09 (191.69 (316.47 (37-2?406,33' (267.44)
(1,309.50)
(3,072.10
(8,899.36)
Th, cB[oNgan Ch. nBIn SDfuCl ngXay Thép Nh a&h_ yPWnScCéng D€ dang Héa D tni m€ nRpan B§n |
p h Xrhi Wimang khoan khi bi wd, ng s [ nKCN nghphXHkhong c h bltmay bén
tiéu Vi, n
dung

théng

N g u:@imPro, CSI Research

Tinht L frut ohot  nay,k h nig olYai n_g-lkci quantamt _ hai nhémngénhlé ThépvaCh_ ng
khoankhi liént muarongmq nnhétrént H'r €v ngiit o flnefa5 19265t L™ vap44806t
L™ nTgy nhién’ ¢ h i b@rrong, s quantamc . @i L' f €€, ngoai' hainhémnganhla Th, c
ph leeu dungva Nganhangl Gign t

. gci [sikhi h " banrong! fln€” 2nhémnaylént _3j0721
t LY wvaB8,89936t LY ng
| GI AO D. CH RANG KH I NGOYyI Q
(T VNn)
500.40
241.37 230.70 106, 73264 559’;“
. . 71.36
-~ - ) —
10.2 A7
(147.67 . (163 52 (133 12 (10.231047)  (g0.64) . (140.23
(275.1 3)99 5 (314. 40)
(479.40)
(672.57) (797.33)
(2,246.11)
Th, cBFToNganCh_ nBRn S DfuClngXxay Thép Nh, & h_ yWnSCéng D€ #ang Héa D’ tni m€ nPpan B§n |
p h Xrhi Wimang khoan khi bi Wd, ng s [ nKCN nghphXHkhong c h Bltmay bén
tiéu vi,n
dung

théng

N g u:®imPro, CSI Research
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T°"NG QUAN TTCK VI T NAM

Gl AO D. CH KH I NGOV I
TOP MUA BCN RANG KH | NGOV I [
(T VNn)
4,590
3,890
3,1443,013
2'3982,2101’9391'91614561421

-309 -339 471
-905

-1,325 ||
-2,934

-3,536

-4,194

-4,943

-2,439

© O L O o VL SO FT DG LS ES
LFlRFEFITITIE L LT LT FFLES

& &
TOP MUA BCN RANG KH™ | NGOV I

(T VNnR)
3,859

1,3461,3261,2854 133

853 716 708 703 661
ALY
llllllll

-689 -718 -770 -914 I
-2,203

1,1341,145
-1,628
-2,693
-4,790
>
@@4
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T NG QUAN TTCK VI T NAM
TH  TRh> NG CH NG KHOCN PHCI SI N

r

GI AO DL CH H P n” NG PHCI SI NH

300,000 60,000
54,590
250,000 50,000
200,000 41,200 40,000
- 33,228
150,000 30,000
- 27,859
25393
100,000 20,000
13,271
50,000 10,000
0 0
2018 2019 2020 2021 2022 2023

mmmKL GD BQ (mmmGTGD BQ (T VOplen I nterest (C, 6t

N g u:@imPro, CSI Research

T ht r €c h gkhganphaisinhtrongn h . mig m_ quav Xtni v] g’cphatt r imWmnhE Trung
binhm, phiéngiaod ~ &dmgn £ 8022cét  272621h° p™ Mg’ gi@od ~ .cThy nhiénkhib €, ¢
sangn £ 8023 dot h'ht'r €gn §m Wrdl nth€k h 1 i€° giagd * enh phiéntrént t'r € ng
c | sggti [LrB k ghic hcon228552h ° Ip” r-§6.17%) tinhL /Jtnh 1 i WrQ3/2023

Tbng tr€e ng t i kholn giao
1,600,000 45,000
1,400,000 A 40,000
1,200,000 35,000
30,000
1,000,000
25,000
800,000
20,000
600,000
15,000
400,000 10,000
200,000 5,000
v v v v v v v v ™ Yl Yol $el $el Yl Yl Yol $el
A AN G A A SN A L G A S Y S S N S
wgﬁ RO W & O R S & @fﬁ & ¥ S
mmmS | € ng t° i =k=hTo[in k(hTor(8ni )m m i (Ph[i)

N g u:®imPro, CSI Research
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T° NG QUAN TTCK VI T NAM

TRIgN V' NG ThuNG LAI C. A TTCK VI

Chi J@’phatt r it Wnr € crmg khganl Jmt 2030

Thi € ahighp hll «aq u ylJ] t868 QATglL fruk 8022 L @l h e, phétt r it Wnr € n g
c h kh@an i’ mio 8t ramtoan,coc ke b Ip, canl "gii t H'r €t nt@wn, tih'r €v ng,
gi t&'r €cmpdiv]dih r €trdamghivBuh r €c h gkhganphaisinh V. in, Géul /] n

n &t @025 quymov ~ moat h'r €c pd i sJEUUO0 GDP,d @t ht'r €tranpgh i Tt tih i Wu
47% GDP,trongl -d @t h'r €tranpgh i dfamhn g h L G&p'tih i2@wWGDP. n /] n £ 803Q quy

mot ht'r €c mpd i N0 GDP,d @'t ht'r €tranph i )%t tih i58aitrongl -d, @t h’

t r €trahpgh idfamhn g h L G pt ih i236GDP.

M, c ti°u ph8t tri Wn T

58%

2030
R oo

47%

2025

0% 20% 40% 60% 80% 100% 120% 140%

Quy m* th' tr<€ ngQuy §m! pthh Jut/ IGEPn g
N g u:@8IResearch

V. L' mke, npbtnThi € Ghinhphl & @anh_ gigphépt h hé cnt hbabg™ :m
1. Hoant h ikhumgphaply chophatt r it Wir €c h gkh@anphah® , ti " Lc phatt r ic WmaQn
kinht /i d]qodcthongl ‘¢ h unxng u 't gin’ r . mak /nt'vi, tih'r €khowg &g u 't d]
2. T £ rcenghanghoavac [tih ic hibl€’ mggu cumgchot h'r €b fuly ¢ k b u kHichcacl o Ui
hinhdoanhn g h t h p t chaobanIPO; nghiénc | thanhl dspngiaod = chbcacdoanhn g h k h p i
n g h sadngp Ymhatt r it \Wnr € trd g h i t/jrdhanh kénhhuy L', nvg trung vadai h Uquan

t r’ chan Qkinh t Jphatt r & Wir €trahpgh iclinhp h¢ v @ h irQueag h is&li W§ pn g
nhuc fhuyl = rvg ahol Ftughatt r it&nig bdanhm, o°trdip h i OPL W fe BludNBNNva
n’congt dmpingphéatt r it Whr €tranpgh i damhn g h baog™ m [phathanhra cdngchingva
phathanhriéngl ;Phatt r L Wi céaps [pnh Xenh _ khapinphaisinh

3.Phatt r vaWr U magc s ‘nhal ftue

4.Hoant hitcm t ¢ 'r €hn ¢ khbac s ‘h ¥ ¥ wagongn g hhongtin
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T° NG QUAN TTCK VI T NAM

TRIgN V' NG ThuNG LAI C. A TTCK VI

Nangh Ut gt'r €cihg khgant r @ tci@025

B tai chinhchob i Aangh Uinh'r €c h gkhganlam, tongn h_ mg Géul . o, rmhan €. ¢
Theol -V,i Naml Hm, téus & € néngh Un dgt'r €c h gkhgant t h'r €c dénlént h’
tr €mnmg tir @ LR025

Frontier Markets

EMEA Asia Pacific

Mauritius  Morocco  Nigeria Oman Romania Senegal Serbia Slovenia Tunisia | Bangladesh Pakistan Srilanka Vietnam

Openness to foreign ownership

Investor qualification requirement ++ ++ ++ ++ ++ -+ +4+ +4+ 4 +4+ +4+ + ++
Foreign ownership limit (FOL) level +4+ ++ ++ ++ ++ -+ 4 4 +4 4 4 +4
Foreign room level ++ ++ ++ ++ ++ ++ 4+ 4+ ++ 4+ 4+ ++
Equal rights to foreign investors ++ + + + ++ + + 4 + +4+ +4+ +4

Ease of capital inflows [ outflows

Capital flow restriction level ++ + - ++ ++ ++ + 4+ ++ + ++ ++ ++
Foreign exchange market liberalization level - + - ++ ++ + + +4+

Efficiency of the operational framework

Market entry
Investor registration & account set up +4+ ++ ++ + ++ + - 4 +4 - + - *
Market organization
Market regulations ++ + + ++ ++ + ++ ++ + + + +4 +
Information flow ++ + - + ++ - + +4+ - ++ 4+ ++

Market infrastructure

Clearing and Settlement + - ++ + + - + +4+

Custody +4 +4 ++ + ++ -+ 4 4 - + +4+ +4 ++
Registry / Depository +4 +4 + +h ++ -+ 4 4 +4 +4+ +4+ +4 ++
Trading - + - ++ ++ - + + - - +4+ - ++
Transferability - - - - + - - ++ - + +4+
Stock lending - - - -
Short selling
Availability of Investment Instruments ++ ++ ++ -4 -4
Stability of institutional framework + + - + + + + + - - - + +
++2 N0 ISSUES +: N0 Major issues, imp ble; needed

- impl
Availability of Investment Instruments for some Frontier and Standalone Market countries is still being assessed.

N g u:®8CI,CSI Research
Tuynhiént h'r €V n§amv Xadnt ~Ln kigan h iv@@ mac FIn€'gd d u y Theol § mik
c . FTSERussellV i Namv Xah €& pnti@uchifi C tku@hanhtoan( Dv RJbd: § mi&lai H U n
c h Gaxthéngl t t'r €v @®g k c Was s lmdv @ ~ tnr @hit i Hanhgiaod = .dNboaira,v i = ¢
L €ram, ¢t hh]i g ullW G oh ul daiogiaod ~ g h céanhal ftuf € ngodill "vi, chkcc h ng
khoanl 4 o Kuelip@’t/Jgni h Hsn'h . m€ ngoaic | h ¢’cailaquant r’. ng
n’" v, nh_ tegchichinhconv €, meptheol § mgiac _ ta'c h _xd]p U n gybanCh  khgan
Nhan ©.cd i gdbaocaoB  Taichinhm $ ‘gi ghapl Wi d u yhfiv €, meschinhtrongl § n h
giatieuchinangh Y rangt hgiant _laiyéuc fkyq ut r @jaad ~ ¢ah 1 s ‘h . m€ ngoai
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NHxN n_ NH Vé D BCO TH_202BRh™ NG T

NGUYaN XU Hh. NG D BCO CHENH

CHINH SACHT I TN n 4 @ HI U, THd THAUBANGN, L. NGOAN TOAN

1.Gi dlans u & Hamh:

NHNNV i Naml & bitgh i s u Blit Rimhtrongngay15/03/2023 L h g €v .oiuh €, g lig
S u &It ccNHTW trént hg/j . Tinh L JJm/)Q2/2023 SBV L. 4 (Eis u &It Fvak hift maps &on
m, It " ht $8is u thBmtrongQ3 & Q4/2023

2.Ng_ mph@ithanhtinp hihfita i:Z n

Chinhsacht helit Huit tQwn, hianhl | ¢ rehgiy L Ftiénc ., 3BV L -la phathanhtin p h i nfay
21/06/2022 Quéatrinh naykéodail. JJm /fhang11/2023thit Ydan nSaul -k h o ih@thangn g h °
ngtBBVI Yaik h'Li rképhhatt i ®@ngn h_ mggyl Ftiénc . thdng2 (03022023, duy tri
chol’ J]Infthang3 (01/03/2023 thic h EmLt [jray.

Hi 't fréenkénht Ht'r €mnlg€’ mighmtrongll «anb Jvntg l&b JO.Phathanhtinh i 1 «
I SloUmJrtisitiack & U ménkénhOMOc 1 w @ Jhanhk h o thdngnganhangl a mi g didg
nénchangtdi d baos dip, SBVs € Unmg €m gl t nrégnkénht h'r €mn g

3.MuarongUSDT T L ndgyx th g ot XiiB_ naND:

Saukhi banrong(21-25)t USDtrong2022. NHNNV i NamLl <uayt rl° %uarongUSD trong3
thangl. frut .mMrongQ1/2023 SBVL @nuarong4t USD, Q2muathém2t ;| 1kyfrong 6 thand. f u
nt 8BVL enuardong6t USD,t ‘€h nmyg, vii b b nding141.0006 VND vaoh 't h " ngamhang.
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NHxN n_ NH Vé D BCO TH, TRh NG T

CHENH SCCH Tél CHEéENH niO CHI

CHINH SACHTAl KHOAM, R, NGH, TR'TI NGRh, NG

1.nx ;v nlht w_cong

T hi €, @Ghiphp h P h UMinh Chinhv _ ky banhanhC ht' hs' '08/CT-TTg ngay23/03/2023v Qac
nhiv_rgi ghapt r  tamd XmY nphanb " g,i fganv ~ lnftu€dng P h Blrbkul g i fqganv ~ n

L Ftuf g ungansachnhan © nd 8023trén95%k M o Ulc® Tch{ €. Chimhp hgiaa T~ rvg n

L Ftu€dngtrén700000t [~ ntgt k b o R5%dk h o 40§00t hsgv . ki f o Urctha022 s €
gopp h fL.r8 rkgbhot £ h g €kimhg JT.” rth's &iacl Xy h i lQua hkinht Rhacphatt r i Wn
thea

TheoB  Taichinht | g i fgénl Ftu€dng6 thangk /i o Urcth@n23€. It W0.49%k M o UTth,

t € @hmmhp hgiaa Nh@dg .,v @i Mgén6thangt £ h ¢pkhdh hmh i sQwu, dingk & £ m
2022(25.68%). 6thangc u n £ sm&t hgianraor i L/]%m Y nthWoanthanhk M o Yreal hT €. n g
L giao

1 Qo

2.Gi dtnh gidt midlt £ n g

B, T"i chAabhim BH@QITINuBIL, m ¢ thuJ] sublt thuJ GTGT L~
thu, ¢ L°i t€ ng 8&8p d,ng thu/ sublt 10% (c,n 8%);
kinh doanh (bao g“ m c[ h, kinh doanh, ¢c8&8 nhon k
h"ng h-a, d ch v, thu, cGEL Ttith GTEI nnhg¥fahd Ftidudinguh], G T C
h* vaphatt r kinWh .J]

Qu "Hc L ¢hdngqual’ @ u blt By Taichinhv @ i R¥it h WAT t ngay01/07/2023 Jjm/ntt m
2023 Kh it s &L Q ukdvdaithémn . rat i /]@2/2024

3.Hodnt hgiann i tph wA dt rh thdélLm t ét tddanhn g hi Mp

Ph- Th, t€ ng Ch2nh ph_, 12202%MiNERNgdyB4/2028¢c _.aa kG h 2Nrgh
ph., gia hdn th i hdn n, p thuJ gi § tr° gia tktng,
t hu° L bIt2023r ong ntm
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NHxN n_  NH Vé& D BCO TH_20BRh" NG T

XU Hh_ N3We&Q CU" | 2028 M

Chungtéig i |, @i baoxuh €, o _g\d-IndextrongQ1/2023

VNINDEX W00 (D sesih " Cicehibie @ Napmdu  Lu mu P P .
BIEU DO TUAN VN-INDEX:
VNINDEX - 1W - HSX 01052.99 H1058.14 L1041.26 C1042.91 -9.98 [-0.95%) # Thi trurime Ddng clra
1550.00
v ®
Volume 20 2.2458 2.6828

Vn-index @3 thiet ip dy va trong qua trinh hoi phuc theo
hwdng zich zac.

Ziglag 5 10 khing o3 sin
EMA 18 close 0 1059.1218

r'o"i mirc ting 21% tinh tir 16/11/2022, chiing thi ky \'gug] 1500.00

1.280 -

b4

i .
i

v Cac mbc khing cir dang chii ¥ theo quan diém ciun
chiing tdi trong thai gian téi. 1.200 & 1.280. Tai mac 5000
nay wu tién can ban. Ngwoe lai, moc 1.120 wu tién mua
Iai.

&
550.00

Théng Nam Thang 9 2020 Thang Nim Thing § 2021 Théng Nam Thane 9 022 Thang Hém Thing § 2023 10 fo3

S fy ép 3p fp n fn Dén.. 16:05:22 (UTC-T) % log tw dong

Chungtéi v Xaqii nguyénk &~ vd@ h™ pih c ¢ \@N-Indextrongn £ 2023.M. $ b "sung
chit i vwj@ baoxuh €, WNrindex6thangc u n t € cluingtdic drph 'dt ¢ baar t

VNINDEX wo o Sosanh " Cacchibdo Napmau L mdu = 2 T3 —_—
hje i i BIEU DO TUAN VN-INDEX:
VNINDEX - 1W - HSX 0114261 H1157.01 L1140.03 C1151.77 +13.70 (+1.20%) # Thi tririmg Deng cifa
| Volume 20 166570 . Tai ving khang cy F,
® i Vn-index ky vong
Tighag 310 Khng ca san chinh vé (1.200 -1300) | 00

1 < mua BN

DU BAO VN- INDEX
6 THANG CUOI NAM
2023.

MA200 close 0 1127.2814

diém.

\'n-iqdex dang hinh thanh xu hlrt'rng héi phuc tich cwe
khi cat Ién dwémg trung MA200. Moc diém hwéng téi
Ia moc 1.200 (+- 5 diém) dé hoan thanh mé hinh
Bullish Gartly X.ABCD. Tai D ching téi ky vong Vn-
index s¢ c6 nhip chinh vé ving hé trg 1.110 (+-15
diém).

GD 125000
F 1200.00

N\
F1100.00

E ﬁ 100,00

Tai viing hé tro E, vn-index dwgc ki oo
A vong hoi phyc 1én moc (1.195 -1.315)
N diém.

2]
g
]

Thng Nam Thang 9 w00 Thng Nam Thing 9 021 Thng Nam Thing 9 w1 Thng Nam Thing 9 w5 Thing Nam  Thang Tam 04 Thing Ham Thangd' | 43

S Iy 6p 3p 1p 5n In Dén.. 16:24:27 (UTCT) % log tirddng
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(cont i)Ap

Quy Khachhangvui longlién h “TrungtamCSKHi Céngty CPC h _ khgéan
Ki T bhiVitNaml Wh doanb iBCO CCO CHI TN L. 6@ nr
NI M023.

Chit ivaitongliénh M
- Hotline: 024 3926 0099nhanh2) h o 18836 998288
- Zalo: 0886 99888

- Email: online@vncsi.com.vn
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H'Th™ Kb uyNjgph' Mail: csi.research@vncsi.com.vn
H't h knhgu wGm . a  Tel: (+84) 243926 0099109
CTCPCh _ khganKi /] n

Thi Yt Nam (CSI)

° . ~ X h L‘I Kh . . ht: o t l—l
€ xdy d ndg @én qp ng i (gi 8 gm, 8 htii °nu i)
m_ «hénhl = ch ga MUA >=20%

m, ¢iéu 12 thdngva gia KH4 QUAN T. 10% LJ/Jn 20%

C phitvpat ht r€ Ng pye H PIRMA NG .-10% LJn +100%
t @ihl i W@ ik )
KEM KHi& QUANT.-10% 42004

BAN <=-20%
CTCP Ch _ rkiwan Tuyén b "mi _trdch n hi: Bnf q uy Qmmuy @oéngty C”
Ki JThi Vit NamCSlI p hfC _ khganK i JTr iV/] tNam(CSl),n h _ thépgtin s -
d ., rrogngbdocaol €'thut hdmh_ mgul &nige dwa
ni tmodi CSlkhéngc h traehn h i v @nhchinhxacc | ching
+ 842439260099 Cacn h dn trdngb [ Aocaonayd teénc ts phantich chi
Fax: + 842439263411 t ivgt Xtnh dheql § i c h quanc | ehangtdi, la h° Iy

Tr s:TF nld Toanha trongt hl i Wn€rabaocdo,cacn h d h trdngbaocaonaycé
TNR, 54A Nguy Chi t hthafyl * bi Bkt 8Gc naomakhongbaot r ‘€Baccaonaykhong
Thanh, Ph € Inding HY, nénlL€'dd gnfih® t @ gmuahaybanb btt m ¢
Qu dn nngaHaN | i p h infauCSls &héngc h traehn h i [ ‘mi_ ti sithayb bkt 8

t hih'Gridoh o Kck | bitoilat hih'Gi Vi vii sa. ng

toanb  thongtin h o KUk i § nk@ocaonay. Baocaonaykhong

I € plépsaochép,taib [ bi Bkt&anhanh o e h _naokhi

c h @& phépc . GSI.

www.vncsi.com.vn



