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Frontier Markets

EMEA Asia Pacific

Mauritivs  Morocco  Nigeria Oman  Romania Senegal Serbia Slovenia Tunisia | Bangladesh Pakistan Srilanka Vietnam

Openness to foreign ownership

Investor qualification requirement ++ ++ ++ ++ ++ ++ ++ ++ +4 ++ ++ + ++
Foreign ownership limit (FOL) level ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++
Foreign room level ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++ ++
Equal rights to foreign investors ++ + + + ++ + + ++ + ++ ++ +4

Ease of capital inflows / outflows

Capital flow resfriction level +4 + - +4+ +4 4+ + +4 +4 + 4+ +4 ++
Foreign exchange market liberalization level = + - +h +4 + + 4 * - +

Efficiency of the operational framework

Market entry
Investor registration & account set up ++ + 4+ * +4 + = 4 4 = + - +
Market organization
Market regulations +4 + + 44 44 + +4 +4 + + + 4 +
Information flow -+ + . * 44 - + ++ = -+ ++ 4

Market infrastructure

Clearing and Settlement + - +4+ + + - + ++
Custody ++ +& ++ 3 +4 ++ +4 +4 - + ++ ++ ++
Registry / Depository ++ +& + +4+ +4 ++ +4 +4 ++ ++ ++ ++ ++
Trading - + - ++ ++ - + + - - ™ - -
Transferability - - - - * - - ** - + ++
Stock lending
Short selling
Availability of Investment Instruments ++ ++ ++ +4 +4
Stability of institutional framework + + - + + + + + - - - + +
++1 N0 ISSUES; +: N0 Major issues, i it ble; needed

-1 impl
Availability of Investment Instruments for some Frontier and Standalone Market countries is still being assessed.
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