Bao cao nhanh

CTCP Xay dung Coteccons (CTD - HSX)

CSl Securities

Ngay thwe hién: 14/8/2024 Chi tiéu kinh doanh (DV: ty VND, %)
Khuyén nghi Mua Chi tiéu 2019 2020 2021 2022 2023
Gia hién tai 61,500 DT thuin 23,733.03 14,558.09  9,077.92 14,536.95 16,528.21
Gia myc tiéu 86,600 Tang truong DT (yoy) -16.9% -38.7% -37.6% 60.1% 13.7%
Upside 40.81% LNST 710.92 334.55 2411 20.79 187.92
Thoi gian ndm giir Trén 1 nam Tang trudng LNST (yoy) -52.9% -52.9% -92.8% -13.8% 803.9%
Ty suét cb tirc 0.00% BLN gop 4.4% 5.9% 3.0% 3.4% 2.6%
Bién dong gia CTD so véi Vn-Index 6 thang Nguén: Fiin, CSI Research
10,000,000 120% Di‘ém nhin doanh ngh,iép .
9,000,000 15%  Hoi phuc Kinh doanh an twong: CTD c6 quy thi 2 tang trudng doanh thu lién tiép so véi

8,000,000
7,000,000

1oy CUNG Ky va so véi quy trude. Trong Q2/2024 dat 6,595.42 ty dong (+82.5% yoy) mirc
doanh thu nay dang tién gan v6i cot mde doanh thu binh quan 1 quy cao nhat cua CTD tai

105%
Egsggzs Loy, 1@m 2017 (nam bung nd manh mé& nhét cua doanh nghiép). Nam tai chinh 2023 - 2024,
1,000,000 oy, doanh thu va loi nhugn sau thue ciia CTD lan luot dat 21,045.16 ty (+30.8 yoy) va 299.46
3,000,000 Dty (+343 31% yoy). Su hdi phuc nay khong chi t6t voi chinh doanh nghiép trong qua khir
2,000,000 % ma con noi troi hon trong nganh khi da s6 nhimg 6ng I6n déu gip khé khin tir thiéu vige
1,000,000 &%  dén “thiéu tién” do khong thu hdi dugc cdng ng.
0 80%
w@ 6@,@“ &@v 5¢§? ﬁ\@ 6@@ Chién lwge da dang hoa clng vei hé sinh thai rong gilp CTD ky dugc nhiéu du an xay
NI S RO dyng ha tang cong nghiép 16n, dicu nay gidp doanh nghiép viron Ién trong kho khan khi
KLGD(CP) Vnindex J— ma céac doanh nghiép khac van dang loay hoay tim 16i di. Luong backlog ky mdi cua cOng

ty dugc duy tri & mic cao khoang 20 nghin ty la ban dap cho Coteccons tién vé phia
Nguén: CSI, CSI Research  trude. Nhitng du a}n 16n phai ké dén nhu du qn Lego, Foxconn, Suntory Pepsico,
Pandora,... Dong von FDI dang ky trong 7 thdng dau nam 2024 dat 18 nghin ty (+10.9%

Théng tin co ban ciia 6 phidu yoy) la két qua tét trong khi nhiéu quéc gia khac trong Bong Nam A dang bi suy giam
SLCP luu hanh 99,930,014 nhu Théi Lan, Malaysia.
Vén diéu 1¢ (ty VND) 1,036.33 . o .. o o
Vén hoa (ty VND) 6,165.68 I\{ganhAbat dong sén dag ph?c hoi sau cu nga Chll;\h S:':lch. Theo Hoi moi gidi bat\ dor}g
Khodng gid 52 tudn 43.800 - 77.000 san Viét Nam_, 6 thang dau nam 2024 thi truong bat dong san ghi nhan 20.6 nghin san
o . ’ ’ pham dugc giao dich thanh cong gap 3 lan so vai cung ky ndi 1én sy trd lai ciia nganh
Gia tri GDBQ 20 phién 56.30 BDS sau khi cac kho khin vé& chinh sach dan duoc coi tréi. Thi truong bat dong san khu
(ty VND) cong nghiép tiép tuc 1a ngdi sao sang nho nhidu chinh sach hd trg tir chinh phu, trong nira
Ty 1¢ s¢ hitu 0.00% dau ndm c6 thém 10 dy &n déu tu KCN dugc chip thuan chi truong dau tu.
nha nudc
Ty 1€ s& hitu 46.93% Ruii ro: )
nude ngoai ' Rui ro ng xau: Tai Quy 2/2024, phai thu khach hang cua doanh nghiép 1én t6i 12.2 nghin
ty chiém 52.7% tong tai san va twong duong 140% von chu s¢ hiru. Pay | con so rat cao
Chi s6 tai chinh nhung dang ¢4 Xu huéng cdi thién, vong quay phai thu cua khach hang da tang 1én 1.81
Q2/2024(TT lan tr 1.12 lan va 1.43 lan tai Q2/2022 va Q2/2023. Phai thu cta khéch héng_lc’m luén 14
Nam 2022 2023 M) E;: ro tiém ténghcho nhirg doanlh ngkhhiép trong nganh xay ?mg,kiac rl]oir:fet khi thi truong
0 khan. Tuy nhién, CTD dang lam khé t6t cdng viéc quan ly ng khach hang nho d6 gidp
EPS (VND) 263 1,814 3.009 1.4t qua kinh doanh tich cuc trong khi nhiéu doanh nghiép ciing nganh van gip khé khan.
BVPS 104.191 81.122 85866 Sau nhidu nim xtr Iy ng x4u tir nhitng dy &n cii, CTD khong can phai trich 1ap qua nhiéu
(VND) ' ' " va s& mang lai két qua tich cuc hon, khong chi vay néu thu hdi dugc ng s& ¢6 lgi nhuan
P/E 252.34 34.02 20.51 hoan nhap cho cong ty.
ROE% 0.25% 2.26% 3.54% )
ROA% 0.13% 0.93% 1.39% Dinh gia va khuyén nghi: ' ‘
No/TTS 57.0% 61.0% 62.0% Tiép tuc da hoi phuc, doanh thu dy phong va lgi nhuén sau thué giai doan 2024-2025 lan

Neudn: Fiin, CSI Research U0t dat 22 nghin ty va 528 ty. Néu duy tri toe do tang truong loi nhugn trén 20%/nam thi
PE cé thé dat 17 lan, gid tri ¢6 phiéu twong tmg dat 86,600VND/CP.
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Két qué kinh doanh theo nam (ty VND)

Két qua kinh doanh theo quy (ty VND)

TRUNG TAM NGHIEN cUU csli
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e \/ong quay phai thu e \/Ong quay phai tra s [ CTT tir HD kinh doanh . [ CTT tir HD dau tu
e \/Ong quay ton kho Vong quay tién mgt = LCTT tir HP tai chinh LC tién thuan trong ky
a CP ong Doa P P P/B ROA (%0 NO %0
Q2/2024 ) ) D
CTD 22,829.15 6,595.42 58.83 3,009.00 20.44 0.72 1.39% 3.54%
HBC 15,631.64 2,159.92 684.36 2,454.00 1.97 1.10 4.71% 113.29%
HTN 7,223.66 437.41 1.71 514.00 17.60 0.54 0.62% 3.07%
PHC 2,973.68 424.21 0.77 151.00 38.52 0.47 0.25% 1.19%
TB nganh 19.63 0.71 1.7% 30.3%

Tuyén bd mién trdch nhiém: Ban quydn thudc vé Céng ty C6 phédn Ching khodn Kién Thigt Vit Nam (CSI), nhiing théng tin sir dung trong bdo cdo duge thu thap tir nhiing nguén ddng tin céy va CSI khong chiu tréch nhiém vé tinh chinh xdc
ctia chiing. Cde nhan dinh trong ban bdo cdo nay dua trén co sd phén tich chi tist vé cén than, theo ddnh gid chd quan ciia chuing téi, L& hop Ly trong théi diém dua ra bdo cdo, ede nhan dinh trong bdo cdo nay cé thé thay déi bt ky lic néo
ma khéng bdo trude. Bdo cdo néy khang nén duge dién gidi nhu mét dé nghi mua hay bdn bét cir mét cé phigu nao. CSI sé& khéng chiu trédch nhiém dsi vdi tédt cd hay bt ki thiét hai néio hodc su kién bi coi La thiét hai déi vdi viéc sirdung toan
bé théng tin hodc y kién clia bdo céo nay. Bdo céo nay khéng dugde phép sao chép, tdi ban bai bét ki cd nhan hode té chiie ndo khi chua duge phép cla CSI



