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NHUNG DIEM NHAN KINH TE VI MO
Quy III va 9 thang dau nam 2024

Vuot qua nhitng anh huéng ning né cia con bdo s6 3 (Yagi) nén kinh té Viét Nam ghi nhan nhiéu thanh tyu ndi bat

trong quy 111 va 9 thang dau nam 2024. Tong san pham trong nuée (GDP) quy 111-2024 cua ca nudc ting 7.4% S0

v6i cling ky nam 2023, 9 thang nam 2024 ting 6.82%. Day la con s6 an twong trong bdi canh kinh té toan cau dang

chiu nhiéu &p luc tir lam phat, |3 sut cao va nhitng rui ro kinh té khac.

Cu thé, mot s6 diém nhan dang chl ¥ nhu sau:

Nhirng diém nhian KTVM ndi bat trong Quy 111 va 9 thang ddu nim 2024:

Ting truéng GDP virgt muc tiéu, veeot dw bdo: Tong san pham trong nudc (GDP) quy 111/2024 wdc tinh
tang 7.40% YoY. Tinh chung 9 thang nam 2024, GDP udc tang 6.82% so voi cung ky nam trudc. Tang
truong GDP 2024 udc tinh vuot muc tiéu Qubc hoi dé ra dau nim, tham chi c6 thé dat toc do ting truong
7%.

Ban 1é hang hoa va dich vu sdi dong: Tong mirc ban 1é hang hda va doanh thu dich vu tiéu dung theo gia
hién hanh quy 111/2024 uéc dat 1,591.0 nghin ty dong, tang 1.7% so voi quy trude va ting 8.4% so véi clng
ky nam trude. Tinh chung 9 thang nam 2024, tong muc ban 1¢ hang hoa va doanh thu dich vu tiéu ding theo
gia hién hanh wéc dat 4,703.4 nghin ty dong, tang 8.8% so voi cing ky nam trude (clng ky nam 2023 ting
10.1%), néu loai trir yéu t gié ting 5.8% (cling ky nam 2023 ting 7.6%)..

Chi s6 san xuit toan nganh cong nghiép (11P) phuc hdi va ting trwéng tot: Gid tri ting thém toan nganh
céng nghié¢p 9 thang nam 2024 udce tinh tang 8.34% so véi cung ky nam trude (quy | tang 6.47%; quy Il
tang 8.78%; quy Il tang 9.59%).

Kim ngach xuit nhap khiu ting trwéng tich cwe: Tinh chung 9 thang nim 2024, kim ngach xuat khau
hang héa so bo dat 299.63 ty USD, ting 15.4%Y0Y. Kim ngach nhap khau hang hoa so bo dat 278.84 ty
USD, ting 17.3%Y0Y. Can can thuong mai hang hdéa so bo 9 thang xuét siéu 20.79 ty USD (cung ky nim
trude xuat siéu 22.1 ty USD). Trong dé, khu vuc kinh té trong nuéc nhap siéu 17.38 ty USD; khu vuc ¢6
vbn dau tu nudc ngoai (ké ca dau thd) xuét sidu 38.17 ty USD.

FDI ding ky & thue hién la diém sang: Trong 9 thang, von ding Ky cap méi, von dang Ky diéu chinh va
gia tri gop vén, mua cb phan cua nha dau tu nude ngoai dat 24.78 ty USD, ting 11.6% YoY. Vén dau tu triuc
tiép nudc ngoai thuc hién tai Viét Nam chin thang nam 2024 udc dat 17.34 ty USD, ting 8.9% YoY.

CPI trong tAm kiém soat: Chi sb gié tiéu dung (CPI) thang Chin/2024 ting 0.29% so véi thang trude. So
véi thang 12/2023, CPI thadng Chin tang 2.18% va so véi cung ky nam trude ting 2.63%. CPI binh quan quy
111/2024 tang 3.48% so vai quy 111/2023. Tinh chung chin thdng nam nay, CPI tang 3.88% so vé&i cung ky
nam trudce; lam phat co ban tang 2.69%

Tién té: Duy tri n6i 1ong dén hét nam 2024.

L&i suét: Lai suat huy dong van ¢ muc day.

Tin dung: Tang trudng tin dung khaoi trong trong thang Chin. Ky vong ca nam dat 15% .

Ty gia: Ty gi& da on dinh tro lai.
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CAP NHAT VA DU BAO KINH TE VI MO VIET NAM

1. TONG QUAN KTVM VIET NAM QUY Il & 9 THANG PAU 2024

a. GDP ting trwéng vt muc tiéu, virgt du bao
Hinh. Tang treéng GDP quy (YoY) Hinh. Tang trwéng GDP nim
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Nguén: Tong Cuc Thong ké

Téng san pham trong nude (GDP) quy 111/2024 wdc tinh ting 7.40% YoY. Trong d6, khu vuc nong, 1am nghiép va
thuy san tang 2.58%, dong gop 4.08%; khu vuc cong nghiép va xay dung tang 9.11%, dong gop 48.88%; khu vuc
dich vy ting 7.51%, dong gop 47.04%. Vé st dung GDP quy 111/2024, tiéu dung cubi cing ting 7.02% so v&i clng
ky niam trude, dong gop 59.78% vao toc do ting chung cua nén kinh té; tich liiy tai san ting 7.08%, dong gop
39.03%; xuit khau hang héa va dich vu ting 15.68%; nhap khau hang hoéa va dich vu ting 15.84%; chénh léch
xuét, nhap khau hang héa va dich vu dong gép 1.19%.

GDP chin thang nam 2024 udc tang 6.82% so véi cung ky nam trude. Trong do, khu vuc ndng, 1dam nghiép va thuy
san tang 3.20%, dong gop 5.37% vao muc ting tong gié tri ting thém cta toan nén kinh té; khu vuc cong nghiép va
xay dung tang 8.19%, dong gop 46.22%; khu vuc dich vu tang 6.95%, dong gop 48.41%..

Hinh. Ty trong déng gop GDP quy 111 2024 Hinh. Ting truéng GDP phan theo khdi
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Nguon: Tong Cuc Thong ké Nguon: Tong Cuc Thong ké

Vé co cau nén kinh té chin thang nam 2024, khu vyuc nong, 1am nghiép va thuy san chiém ty trong 11.64%; khu
vue cdng nghiép va xay dung chiém 37.10%; khu vuc dich vu chiém 42.80%; thué san pham trir tro cap san pham
chiém 8.46% (Co cau twong rng cta cung ky nam 2023 la 11.80%; 36.98%; 42.61%; 8.61%)..

Vé st dung GDP chin thang nam 2024, tiéu dung cudi cing ting 6.18% so v&i clng ky nam 2023, dong gop

62.66% Vvao toc do tang chung cua nén kinh té; tich lily tai san ting 6.86%, dong gop 36.68%; xuat khau hang hoa
va dich vu ting 16.94%; nhap khau hang héa va dich vu ting 17.05%; chénh léch xuat, nhap khau hang hda va

dich vu déng gop 0.66%.
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b. Ban 1é hang hoa va dich vu s6i dong va duy tri mirc ting so véi cung Ky

Hinh. Tang trwong ban 1é hang hoa va Hinh. Ting trweéng ban 1é hang héa va
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Nguon: Téng Cuc Thong ké Nguon: Tong Cuc Thong ké
Téng muc béan 1é hang héa va doanh thu dich vu tiéu ding theo gi& hién hanh thang Chin uéc dat 535.8 nghin ty
dong, ting 7.6% so vai cling ky nam trudc, trong d6: Doanh thu nhém hang luong thyc, thuc pham ting 10.6% va
luu trd, an ubng ting 7.9%. Trong quy 111/2024, tong mirc ban 1¢ hang hda va doanh thu dich vu tiéu dung theo gia
hién hanh udc dat 1,591.0 nghin ty dong, ting 1.7% so véi quy trude va ting 8.4% so vé6i clng ky nam trude.

Tinh chung chin thang nam 2024, tong muc béan 1¢ hang héa va doanh thu dich vu tiéu dung theo gia hién hanh uéc
dat 4,703.4 nghin ty dong, tang 8.8% so v&i cung ky nam trude (cung ky nam 2023 tang 10.1%), néu loai trir yéu to
gié tang 5.8% (cung ky nam 2023 tang 7.6%).

c. San xuat cong nghiép co sw phuc hdi tot

Hinh. San xuat cong nghiép theo thang Hinh. Chi s6 PMI cong nghiép
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Nguon: Tong Cuc Thong ké

Gia tri tang thém toan nganh cong nghi¢p chin thang nam 2024 udc tinh ting 8.34% so vai cung ky nam trude (quy
| tang 6.47%; quy Il tang 8.78%; quy Il tang 9.59%). Trong do, nganh cong nghlep ché bién, ché tao tang 9.76%
(quy I tang 7.21%; quy II tang 10.39%; quy 111 tang 11.41%), dong gop 2,44 diém phan trim vao mic ting tong gia
trj tang thém cua toan nén kinh t&; nganh san xuat va phan phdi dién ting 11.11%, déng gop 0.43 diém phan trim;
nganh cung cap nudc va xir ly rac thai, nuéc thai ting 9.83%, dong gop 0.06 diém phan tram; riéng nganh khai
khoang giam 7.01%, lam giam 0,22 diém phén trdm trong mic tang chung.

PMI thang Chin con 47,3 diém, nganh san xuat Viét Nam suy giam do bdo Yagi. Chi s Nha quan tri mua hang
(PMI) nganh san xuit Viét Nam da giam xudng dudi ngudng 50 diém trong thang Chin, bao hiéu cac diéu kién kinh
doanh suy giam tr¢ lai vao thoi diém cudi quy 3 ciia nam, sau khi da c6 mot giai doan ting truong manh. B&o Yagi
da khién san luong nganh san xuit sut giam dang ké trong thang Chin, tir d6 két thic thoi ky tang truong kéo dai

nam thang. n
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1. TONG QUAN KTVM VIET NAM QUY Il & 9 THANG PAU 2024

d. Xuit nhip khiu cd sy ting truéng tich cwe so véi cing ky

Hinh. Can cin thwong mai xuit nhép Hinh. Ting truwéng xuat nhip khau
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Xudt khdu hang hoa: Kim ngach xut khau hang héa thang Chin/2024 so bo dat 34.05 ty USD, giam 9.9% so véi
thang trudc va ting 10.7%s0 vai cing ky nam trude. Trong quy 111/2024, kim ngach xuat khau so b dat 108.6 ty
USD, tang 15.8% so vai cung ky nam trude va tang 10.6% so véi quy 11/2024. Tinh chung chin thang nam 2024,
kim ngach xuét khau hang hoa so bo dat 299.63 ty USD, ting 15.4% so véi ciing ky nam trude. Trong do, khu vuc
kinh té trong nudc dat 83.47 ty USD, ting 20.7%, chiém 27.9% tong kim ngach xuat khau; khu vuc ¢6 vén dau tu
nuée ngoai (ké ca dau thd) dat 216.16 ty USD, ting 13.4%, chiém 72.1%

Nhdp khdu hang héa: Kim ngach nhap khau hang hda thang Chin/2024 so bo dat 31.76 ty USD, giam 5.9% so véi
thang trudce va ting 11.1% so véi cung ky nam trude. Trong quy 111/2024, kim ngach nhap khau so bo dat 99.74 ty
USD, tang 17.2% so véi cung ky nam trude va tang 6.1% so véi quy 11/2024. Tinh chung chin thdng nam 2024,
kim ngach nhap khau hang hoa so bo dat 278.84 ty USD, ting 17.3% so v&i ciing ky nam trudce, trong d6 khu vuc
kinh té trong nudc dat 100.85 ty USD, ting 18.8%; khu vuc ¢4 von dau tu nudc ngoai dat 177.99 ty USD, ting
16.5%.

Céan can thiwong mai: thang Chin so bo xuat siéu 2.29 ty USD. Tinh chung chin thang nam 2024, c&n can thuong
mai hang hoa so b xuat siéu 20.79 ty USD (cung ky nam trude xuat siéu 22.1 ty USD). Trong do, khu vuc kinh té
trong nudce nhap siéu 17.38 ty USD; khu vuc €6 von dau tu nude ngoai (ké ca dau thd) xuat siéu 38.17 ty USD..

e. FDI ding ky va thye hién 12 diém sang

Tong von dau tu nudc ngoai dang ky vao Viét Nam tinh dén Hinh. Tang truong FDI
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USD, giam 93.0%. Tinh chung chin thang nam 2024, tong von Nguén: Tong Cuc Thong ké

dau tu ciia Viét Nam ra nude ngoai (vn cap moi va diéu chinh)
dat 189.6 triéu USD, giam 54.5% YO0Y.
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1. TONG QUAN KTVM VIET NAM QUY |1l & 9 THANG PAU 2024

f. Von thue hién tir ngan sach tang cham so véi cling kyv

Von dau tu toan xa hoi Hinh. Giai ngan vén diu tw NSNN
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Nguon: Tong Cuc Thong ké
Vén dau tu thyc hién toan xa hoi quy 111/2024 theo gia hign hanh udc dat 966.7 nghln ty dong, tang 7.0% so voi
cung ky nam trude. Tinh chung chin thang nam 2024, vén dau tu thuc hi¢n toan xa hoi theo gia hi¢n hanh uéc dat
2,417.2 nghin ty dong, tang 6.8% so vdi cling ky ndm trudc. Trong von dau tu ctia khu vue Nha nudc, von thye

hién tir ngudn ngan sach Nha nuéc chin thang ndm 2024 u6c dat 428.1 nghln ty dong, bang 55.7% ké hoach nim
va tang 2.0% so véi cling ky nam trude (cung ky nam 2023 bang 57.3% va ting 24.7%).

g. Doanh nghiép ding ky c6 tin hiéu hdi phuc ting truéng

Hinh. Tinh hinh ding ky doanh nghiép Hinh. Tinh hinh ding ky doanh nghiép
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Nguon: Tong Cuc Thong ké Nguon: Tong Cuc Thong ké

Trong thang Chin, cd nuéc c6 11.2 nghin doanh nghi¢p thanh lap mdi, giam 16.3% so véi thang trude va gidm
5.0% so véi cung ky nam trude; gan 6.5 nghin doanh nghlep quay tro lai hoat dong, giam 23.7% va tang 11.6%;
4,233 doanh nghiép dang ky tam ngung kinh doanh co thoi han, gidm 20.6% va tang 2.6%; 7,410 doanh nghlep
ngimg hoat dong cho lam thu tyc giai thé, ting 43.6% va ting 40.5%; c6 1,605 doanh nghiép hoan tat thu tuc giai
thé, giam 16.7% va ting 26.8%.

Tmh chung chin thang nam 2024, ca nudc ¢6 hon 183 nghin doanh nghiép dang ky thanh 1ap méi va quay tro lai
hoat dong, tang 9.7% so v6i cung ky ndm 2023. Binh quan mét thang ¢6 hon 20.3 nghin doanh nghi¢p thanh 1ap
mai va quay trd lai hoat dong. SO doanh nghiép rat lui khoi thi truong la 163.8 nghin doanh nghiép, tang 21.5% so
véi cung ky ndm trude; binh quan mot thang cd 18.2 nghin doanh nghiép rat lui khoi thi truong
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1. TONG QUAN KTVM VIET NAM QUY |1l & 9 THANG PAU 2024

h. Van tai hanh khach va hang héa déu ting trwéng manh so véi ciing ky

Van tai Hanh khach - Hang hoa

Hinh. Vin tai hanh khach chia theo khu vue
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Nguon: Téng Cuc Thong ké Nguon: Tong Cuc Thong ké

Van tai hanh khach: thang Chin/2024 uéc dat 435.4 tri¢u lugt khach van chuyén, ting 9.0% so véi Cung ky ndm
trude va luan chuyen 23.5 ty lugt khach.km, ting 18.0%; quy 111/2024 uéc dat 1,301.7 tri¢u luot khach van chuyén,
tang 9.4% so v6i cling ky nam trudc va luan chuyén dat 70.9 ty luot khach.km, tang 12,6%. Tinh chung chin thang
nam 2024, van tai hanh khach wdc dat 3,660.2 tridu luot khach van chuyén, ting 7.4% so vé6i cung ky nam trude va
luan chuyén dat 204.6 ty luot khach.km, ting 12.2%.

Van tai hang héa: hang 9/2024 uéc dat 218.8 tri¢u tan hang hoa van chuyen tdng 12.6% so voi cung ky nam trudce
va luan chuyén 44.9 ty tan.km, ting 7.3%; quy 111/2024 u6c dat 659.0 trigu tan hang hoéa van chuyén, tang 14.7% so
voi cung ky nam trude va luan chuyén 136.5 ty tan km, tdng 9.3%. Tinh chung chin thang ndm 2024, vén tai hang
hoa udc dat 1,917.9 tri¢u tan hang hoa van chuyén, ting 13.7% so véi clng ky ndm trudc va luan chuyen 3934 ty
tan.km, tang 10.5%.

Khach qudc té: Khach qudc té dén Viét Nam thang Chin/2024 dat gan 1.3 triéu lugt nguoi, tang 20.9% so véi cung
ky nim trude. Tinh chung chin thang nam 2024, khach qudc té dén Viét Nam dat hon 12.7 tridu luot nguoi, ting
43.0% so vdi cung ky nam trude.

i. Lam phéat dwoc kiém soat theo muc tiéu dé ra

Hinh. Chi s6 gia tiéu dung MoM thang

Tang truéng CPI
Chin

. 20.00%

Chi s0 gia tiéu dung I 0.29% 18.00%

N <& 16.00%
Hang an va dich vu @n uon 0.92%

& ’ ’ £ - 14.00%

Nha & va vit liéu xay dung B os52% 12.00%

10.00%

Thiét bj va do dung gia dinh | 0.14% 8.00%

6.00%
4.00%
2.00%
0.00%

Giao thor@177%

Giao duc

II 3.88%
B llllllll

Q
\\
@9@%“’»

B 2o0o%

Vin hoa, giai tri va du lich -0.24% |:

ORI > P
\\\\\\\ '\/qu
@9@%“%“@9@%“ &

Nguon: Tong Cuc Thong ké

Chi sé gia tiéu dung (CPI) thang Chin/2024 ting 0.29% so véi thang trude. So véi thang 12/2023, CPI thang Chin
tang 2.18% va so vai cung ky nam trude tang 2.63%. CPI binh quan quy 111/2024 tang 3.48% so vai quy 111/2023.
Tinh chung chin thang nam nay, CPI tang 3.88% so v&i cung ky nam trudce; lam phéat co ban tang 2.69%
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2. CHINH SACH TIEN TE QUY Il & 9 THANG PAU 2024

a. Ty gia — Pa on dinh tro lai
Ty gia USD/VND va Chi s6 Dollar-Index
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Nguén: CSI téng hop

Sau tang néng trong thang 4/2024 thi ty gia USD/VND ¢6 chiéu hudng it bién dong hon trong thang 6 thang tiép
theo. Fed ha I4i suét trong thang Chin khién dong USD giam va nhiéu dong ni té tang gia. Chi s Dollar-Index
giam 1.103 diém (-1.09%) trong thang Chin. Péng ctra cudi thang Chin, chi sé Dollar-Index dimg & mdc 100.521
diém, giam 1.58% so v&i cudi nam 2023.

Trong xu hudéng chung ciia cac ddng tién trén thé giéi, VND ciing ¢6 nhip ting so véi USD trong thang Chin vira
qua, sau khi tao dinh trong thang 6. Két thuc thang Chin, ty gia USD/VND dimg lai & méc 24,555 VND, giam 305
VND (-1.23%). Tinh tir dau nam 2024 dén nay, VND chi con mat gia 0.76% so v&i USD.
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Nguon: Fiin, CSI tong hop
Ty gia bién dong manh trong thoi gian gan day khién ngan hang NHNN Viét Nam (SBV) di c¢6 nhiéu bién phap can
thiép dé 6n dinh ty gia. C6 thé ké dén cac bién phap can thiép vira qua ctia SBV: Tang l4i suat trén thi truong ma,
ban dir trir ngodi hdi, phan hanh tin phiéu ht tién vé....

Trong thang 4/2024 khi ty gia USD/VND tang qua néng, Pho théng ddc Pao Minh T cho biét, voi ngudn luc hon
100 ty USD du trir ngoai hdi, Ngan hang Nha nudc sin sang can thiép dé 6n dinh ty gia khi can thiét. T thang 4 toi
thang 7, SBV da ban ra khoang 6.4 ty USD dé binh 6n ty gia. Dy dit ngoai héi hién tai cua Viét Nam vao khoang 95
ty USD va kha ning s& c6 xu hudng ting tré lai vao cudi nam 2024 khi SBV da c6 dong thai mua USD tré lai.
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b. L&i suat: Sau khi ting 2 1an 0.25% trén (OMO), SBV da quay lai giam dwa l&i
suét vé méc 4.0%.

l Thanh khoan hé thédng

|
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Ngudn: WiChart.vn W

Nguon: Wichért.vn
Sau 2 lan tang i suat trong nam 2022 (thang Chin va thang 10, mdi 1an ting 1%) thi budc sang 2023, budc ngoit

chinh sach da xuat hién trong chinh sach tién té cia NHNN (SBV). Tir thang 3/2023 dén thang 6/2023, Ngan hang
Nha nudc Viét Nam (SBV) di diéu chinh giam 4 lan c4c muc i suat voi mirc giam tir 0.5% dén 2%/nim. SBV da
diéu chinh giam l4i suit 4 1an vao cac ngay 15/03/2023, 03/04/2023, 25/05/2023 va 19/06/2023.

Lai suat lién ngan hang
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Nguoén: SBV, CSI tong hop
Cac muc lai suit diéu hanh hién tai vao dau 2024 nhu sau: LAi suit cho vay qua dém trong thanh toan dién tir lién

ngan hang va cho vay bu dép thiéu hut von trong thanh todn bu trir cia SBV d6i véi TCTD 13 5%/nam; 14i suét tai
cap von 4.5%/nam,; l4i suat tai chiét khau 3.0%/nam; l4i suat toi da 4p dung dbi véi tién giri ¢6 ky han tir 1 thang dén
dudi 6 thang 4.75%/nam; 4 suat t6i da ddi voi tién giri bang dong Viét Nam tai Quy tin dung nhan dan, T6 chirc tai
chinh vi m6 5.25%/nam; l4i suat cho vay ngan han tdi da bang dong Viét Nam ciia TCTD dbi véi khach hang vay dé
dap mg nhu cau von phuc vu mot sb linh vuc, nganh kinh té 4.0%/nam; 14i suat cho vay ngan han tdi da bang dong
Viét Nam ciia Quy tin dung nhan dan va T6 chirc tai chinh vi mé 5.0%/nam.

Budée ngoit dang chl y |a trong phién ddu thau tir ngdy 22/4, 13i suét trang thau trén kénh OMO di ting
0.25% lén mirc 4.25%/nim., sau dé tiép tuc ting thém 0.25% lan nita vao ngdy 22/4 dwa li suit én 4.5%.
Tuy nhién ngay 05/08/2024 SBV da ha 0.25% trén kénh OMO xudng con 4.25% va thém 0.25% trong ngay
16/09, dwa l3i suat vé 4.0%. Bén canh d6 SBV ciing giam l4i suit tin phiéu 3 1in trong thang 8, véi mirc giam

tong cong 0.35%/niam, xudng mirc 4.15%/nim. a
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L4i suat cho vay qua dém lap tirc bién dong theo chiéu huéng giam khi SBV diéu hanh ha 4i suat cho vay thong
qua thi truong lién ngan hang, cho vay qua dém giam manh tir mirc 4.2% vao thang 4/2023 xubng con 0.14% khi
két thiic nam 2023. L4i suat VND lién ngan hang & mic thap, tao ddy trong 3T/2024 khién chénh 1énh I4i suat lién
ngan hang giita VND va USD gian ra, gy bién dong manh dén ty gia. SBV da khoi dong lai kénh tin phiéu trong
thang 3/2024 voi nhiéu bién phép can thiép khac nhu ban USD, tang i suat trén thi trudong mé (OMO) khién l4i
sudt lién ngan hang ting manh trong thang 4/2024, muc tang tir 0.12% téi 2.09% & cac ky han khac nhau. Sang
dén thang Chin, 14i suat lién ngan hang van duy tri & mirc cao so voi dau nam sau khi dd dat dinh trong thang 7.
c. Ty gia 6n dinh, SBV dirng kénh tin phiéu, bom rong trén kénh OMO

Ké tir ngay 11/3/2024, NHNN da bat dau phat hanh tin phiéu lai dé hat thanh khoan du thira, tic dong vao chénh
1éch 14i suat VND - USD nham ha nhiét ty gia. Khi ty gia cd chiéu hudng 6n dinh, don dau trude Fed ha l&i suat
SBV di chdm dut phat hanh tin phiéu hat tién vé tir ngay 23/08/2024. Tinh t6i thoi diém 06/09/2024 luong tin
phiéu dang luu hanh bang 0.

TONG HUT
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Nguon: SBV, CSI tong hop
Trén kénh OMO SBV khéng bom trong sudt thang 3 dau nam, nhung da khai dong bom tir ngay 22/04/2024, dic
biét muc l3i suat da tang 25 diém Ién 4.25%, sau do tiép tuc tang thém 0.25% lan thir 2 vao ngay 22/05/2024. Tuy
nhién dén dau thang 8, 13i suit trén kénh OMO ha xudng 0.25% con 4.25% va tiép tuc ha them 0.25% vao ngay
16/09/2024 vé mirc 4.0%. Lity ké dén thoi diém hién tai SBV dang bom 67,359.15 ty dong.
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Nguon: SBV, CSI tong hop
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Nguon: SBV, CSI tong hop
d. Tang trwong tin dung da co sw birt pha trong quy 111/2024
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Nguon: SBV, CSI tong hop
Niam 2023, Ngan hang Nha nudc dit muc tiéu ting trudng tin dung 14-15%, cao hon nam 2022 va c6 diéu chinh

linh hoat theo dién bién thi truong. Tuy nhién, dén hét thang 11, ting trudng tin dung van rat thap, chi dat 9.15%.
Song nhitng ngay cudi cling cua thang 12, téc do ting truong tin dung bat ngd bit pha manh. Cu thé tinh dén cudi
niam 2023, tong du ng tin dung dat 13.56 triéu ty dong, tang 13.71% so v6i nam 2022, gan dat muc tiéu ting
truong 14-15% da dat ra.

Budc sang 2024, dé tao diéu kién thuan lgi cho cac t6 chirc tin dung cung tmg ngudn vén tin dung dap ing nhu cau
tang truong kinh t&, Ngan hang nha nuéc (NHNN) giao hét toan bo chi tiéu tang truong tin dung dinh hudng Ia
15% cho nam 2024. Tuy nhién, tang trudng tin dung trong 3 thang dau nam rat yéu, tham chi con ting trudng am
trong 2 thang dau nam 2024. Tuy vay murc ting trudng da cai thién dang dé trong quy 111/2024. Cuy thé, theo sb liéu
Téng cuc Thong k&, tinh dén ngay 27/9/2024, tang truong tin dung cta nén kinh té dat 8.53% (Cung thoi diém
nam trude ting 6.24%) vai tong du ng dat 14.73 triéu ty dong.
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e. Cung tién M2 c6 xu huéng ting truweéng dan.
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Nguén: GSO, SBV, CSI téng hop

Téc d6 tang trudng cung tién da co su cai thién va ting trudng dan tinh hét thang 7. Tinh t6i thang 03/2024, cung
tién M2 dat 16.401 triéu ty VND, tang 12.02% so véi cuing ky. Trong khi d6, tong tién giri ¢6 Xu huéng ting cham
hon so véi cung tién M2. Két thic thang 7, tong tién giri dat 13.607 triéu ty dong, ting 10.63% so véi cung ky.
Trong muc tong tién giri lai c6 sy trai chiéu dién ra giita c4c to chirc kinh té va dan cu, hoan toan trai nguoc voi
dién bién trong nim 2023. Cu thé,sd du tién guri cuia to chirc kinh té tai cac ngan hang da quay tré lai ting truong
va vuot muc ting trudng tién giri cua dan cy (14.54% so voi 7.02%). Vi l&i sudt tién giri vin neo & mirc thap tinh
t61 thoi diém hién tai 1a nguyén nhan khién luong tién giri ngén han cta dai bd phan dan cu sut giam.
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Nguoén: GSO, SBV, CSI tong hop
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f. Loi suat trai phiéu chinh phi tiép tuc sut giam trong thang Chin
Loi suat trai phiéu chinh phi (%)
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Nguoén: GSO, SBV, CSI t6ng hop

Loi suat trai phiéu chinh phii déu c6 sy gidm nhe & c4c ky han ké ca My va Viét Nam so véi thang trude do.

Loi suét trai phiéu chinh phu Viét Nam ky han 2 nam giam 0.019%, ky han 10 nam giam 0.062%, con ciia My ky
han 2 nam giam 0.274%, ky han 10 ndm giam 0.122%. So sanh véi loi suat cing ky han ctia My dang cho thay loi
suat trai phiéu ctia Viét Nam & muc thap hon rat nhiéu, nhung di c6 sy thu hep déng ké so véi thoi gian trudc.
Nguyén nhén chinh 1a FED da hoan thanh chu ky that chit va mo ra thoi ky noi 1ong khi ha 13i suat 0.5% trong
ngay 18/09/2024 vira qua. Mirc chénh 1éch loi sut trai phiéu cac ky han gitta My va Viét Nam kha nang s& dugc
thu hep dan vao cudi nam 2024 khi cé sy dong pha giita 2 ngan hang trung wong. Mirc cho vay ngan han hién tai
ctia ngan hang nha nudc giita USD va VND da ha chénh 1énh xudng 0.1% so voi thang 4 va hién tai mirc chénh
1énh con 1.0% vao cudi thang Chin nam 2024.

Lii suit cho vay ngin han VND va USD
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Nguon: GSO, SBV, CSI tong hop
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g. LAi suat huy ddng co chiéu ting sau khi tao day trong thang 4/2024.
Lii suat huy dong 12 thing
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Nguon: SBV, CSI téng hop

LAi suat huy dong da c6 sy sut giam manh trong nam 2023. Cubi nam 2023 muc lai suat huy dong ky han 12 thang
dao dong trong khoang 4.8%-5.4% tlly thudc timg ngan hang. M l4i suat ndy da sut giam manh tir 2.6% t6i 4.1%
tinh tir thang 1/2023. Budc sang 2024, l4i suat huy dong tiép tuc c6 xu hudng giam va tao day trong thang 4.2024.
Hién tai mirc 14i suat huy dong dang da c6 xu hudng tang trong thoi gian tro lai day va dang dat mic cao nhat tinh
tir ddu 2024. Mat bang lai suat huy dong 12 thang caa cac ngan hang 16n giao dong tir mirc 4.6% - 5.2% trén nim.

Mirc i suat ndy van dang & mirc thap cua lich sir trong vong 20 nam.

Lai sudt cho vay SXKD théng thuwong
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Nguon: SBV, CSI tong hop
Mirc 14i suit cho vay trung va dai han sau khi sut giam vao tao day trong thang 5 (7.9%/nam) thi da quay lai déao
chiéu tang Ién mirc 9.5%/nam, trong thang 4/2024 va giam nhe xudng 9.2% vao cudi thang 8. Ching tdi cho rang

kha ning ting thém la khéng 16n va s& duy tri muc l4i suat quanh 10% cho dén hét nim 2024.
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3.1 C4c chi s6 KTVM 2024 - Tiing truéng tot hon so véi 2023
a. Tang trwéng GDP trong nam 2024 vugt muc tiéu 6.0 -6.5%

Theo s liéu théng ké, ting truong GDP cua Viét Nam 3 quy dau nam 2024 rat 4n tuong (quy | ting 5.87%, quy I
tang 6.93%, quy Il ting 7.4%, 9T ting trudng 6.82%) va kha nang rat 16n s& vuot muc tiéu 6.0 -6.5% ma Qudc
hoi da théng qua tir dau nim. Céc chuyén gia va cé4c to chirc 10n trén thé gidi cling da c6 su diéu chinh du béo ting
truong ctia nén Kinh té Viét Nam véi trién vong tuoi sang hon

% tang truéng GDP cua Viét Nam trong 2024

UOB Standard .
IMF WB HSBC ADB Clhartianad Trung binh

6.1% 6.1% 6.40% 6.30% 6.00% 6.70% 6.27%

Théng ké cho thiy céc du b&o cua nhiéu to chirc kinh té 16n trén thé gisi cho thiy muc do ting truong GDP nam
2024 cua Viét Nam 1a 6.05% trong dau nam 2024 va dén thoi diém hién tai c6 IMF va WB nhan dinh ting truong
kinh té ciia Viét Nam dat 6.1% trong nam 2024, tang lan luot 0.3 va 0.6 diém phan trdm so v6i du béo cua hai to
chirc nay trong thang 4 va thang 6/2024. Ngan hang Singapore United Overseas Bank (UOB) nang du bao tang
truong ca nam cua Viét Nam thém 0.5 diém phan tram, 1&n 6.4%. Mitc trung binh dy bao cua céc t6 chirc 16n da
tang thém 0.216% dat murc 6.27%.
Trong phién hop Chinh phu truc tuyén voi 63 dia phwong ngay 07/10/2024, Thi tuéng Pham Minh Chinh chi rd 12
nhém nhiém vu, giai phap trong tm va 5 nhdm nhiém vu, giai phap quan trong, cip thiét thoi gian téi, phan dau
dat tbc do tang truong ca nam 2024 khoang trén 7%, ting trudng quy IV tir 7.5-8.0%.
Véi nhirg du béo rat tich cuc tir cac t6 chirc 16n cling nhu quyét tdm phan dau ting truéng GDP 2024 cao hon 7%,
dang cho thiy nhiing diém sang caa kinh té Viét Nam. Pdng quan diém voi s liéu thong ké & mue trung binh cua
cac t6 chirevdi ky vong phan ddu cua chinh phu, ching t6i ky vong ting truéng GDP 2024 vuot mirc 6.5%, Ién
mdc 6.8%.

Hinh. Tang truéng GDP nam
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Nguon: CSI tong hop & D bao
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3.1 C4c chi s0 KTVM 2024 - Tang trwéng tot hon so véi 2023

b. CPI 2024 dat muc tiéu Quoc hgi dé ra
Muc tiéu CPI binh quén dé ra cho nam 2024 dit trong bdi canh Viét Nam tiép tuc nd luc thic ddy phuc hoi kinh té,
duy tri téc d6 ting truéng GDP cao theo ké hoach phat trién 5 nam giai doan 2021-2025 dé ra tir 6.5-7%. Theo do,
mirc taing CPI binh quan tir 4-4.5% trong nam 2024 1a muc tiéu dugc Québc hoi théng qua trong ky hop thang
11/2023.

Tang truéng CPI - 2024F
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Nguon: CSI téng hop & D béo
Gi& luong thyc, thye pham ting cao tai CAc tinh/thanh phd bi anh hudng truc tiép boi bdo Yagi va hoan luu bio;

mot s6 dia phuong thyc hién ting hoc phi theo 16 trinh ctia Nghi dinh sé 97/2023/ND-CP; gia thué nha o ting la
nhitng nguyén nhan chinh 1am cho chi sé gia tiéu ding (CPI1) thang Chin/2024 ting 0.29% so véi thang trude. So
véi thang 12/2023, CPI thang Chin tang 2.18% va so véi cung ky nam trudce tang 2.63%. CPI binh quéan quy
111/2024 tang 3.48% so v&i quy 111/2023. Tinh chung 9 thdng nam nay, CPI tang 3.88% so véi cung ky nam trudc;
lam phét co ban ting 2.69%. Mirc ting CPI van nam trong muyc tiéu ciia Qubc hoi da dé ra.

Chinh pha van dang kiém soét lam phat mot cach chic chin va chu dong. Mot s6 nguyén nhan gidp lam phét caa
Viét Nam trong tim kiém soat trong 9 thang vira qua (theo ba Nguyén Thu Oanh - Vu truong Vu Thong ké Gi4).
Sy ha nhiét cta lam phat thé giGi da tac dong toi lam phat ciia Viét Nam. Cu thé, ty 18 lam phat ciia khu vuc st
dung ddng tién chung chau Au thang 9/2024 chi ting 1.8%, thap nhit trong ba nim rudi va dudi mirc muc tiéu 2%
cua ECB. Trong thang 8/2024, lam phéat ciia My tang 2.5% so va&i cung ky nam trude; Tay Ban Nha tang 2.3%;
Puc ting 1.9%:; Phap ting 1.8%. Tai chau A, lam phét thang 8/2024 ctia An P tiang 3.7%; Philippines ting 3.3%;
Nhat Ban ting 3%; Indonesia ting 2.1% va Han Qudc ting 2%. Lam phat thé gi¢i ha nhiét da gitp cho Viét Nam
giam bt &p luc tir kénh nhap khau lam phét.

Tham khéao thém cac du béo cta nhiéu bén, ching tdi du bdo mirc ting CPI nim 2024 khoang 4.2%, van nim

trong muc tiéu 4.0% -4.5% ma Quéc hoi dé ra.
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3.1 Céc chi sb KTVM 2024 - Tang truéng tot hon so véi 2023
c. Kim ngach xuat nhap khau quay lai da tang trwéng dwong trong 2024

Duya trén myc tiéu téc do tang truong GDP cua ca nude nim 2024 & mirc 6-6.5%, B6 Cong Thuong dit chi tiéu kim
ngach xuit khau ting khoang 6%, twong tng 377 ty USD, can can thuong mai duy tri trang thai thang du khoang 15
ty USD. Pén thoi diém hién tai, ky vong ting truong GDP di vuot qua muc tiéu, kim ngach xuit khau da ting
truong 15.4% trong 9 thang nam 2024, dat 299.63 ty USD. Kim ngach nhap khau 9 thang nam 2024 dat 278.84 ty
USD, ting 17.3% so v&i cing ky nam trudc, trong d6 nhap khau nhém hang tu liéu san xuat dat 261.5 ty USD,
chiém 93.8% tong kim ngach nhap khau. Tinh chung chin thang niam 2024, can cin thuong mai hang hda so bo xuét
siéu 20.79 ty USD (cung ky nam trudc xuét siéu 22.1 ty USD). Trong dé, khu vuc kinh té trong nudc nhap siéu
17.38 ty USD; khu vuc ¢6 vn dau tu nude ngoai (ké ca dau thd) xuat siéu 38.17 ty USD.

Véi tinh hinh don hang hién tai va nhin vao téc do ting toc nhap khau nguyén liéu dau vao, thi trong ca nam 2024
kha nang Viét Nam s& cham mdc 750 ty USD xuat nhap khau, vuot xa muc ky luc xuat nhap khau 732 ty USD vao
nam 2022, con sé cao nhat tir trudc dén nay (Theo Bo cdng thuwong). Ching t6i ky vong kim ngach xuat nhap khau
2024 tang (12% -13%) so véi 2023 dat muc khoang 740 ty USD véi thang du dat 17 ty USD.

Téng kim ngach xuét nhap khiu
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Nguén: CSI téng hop & Dur béo
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3.2 Chinh sach tién té - Duy tri néi léng hét nim 2024

Xu huéng that chit cia cdc NHTW trén thé gii da ¢ dau hiéu ding lai trong quy cudi cling ctia ndm 2023 va da c6
tin tiéu ndi 1ong & mot vai ngan hang Trung wong trong thang Chin vira qua nhu. Ngay 21/03/2024, Ngan hang trung
wong Thuy Si (SNB) bat ngo quyét dinh giam l4i suit chu chdt 25 diém co ban xudng 1.5%. Ngay 05/06/2024, Ngan
hang Trung wong Canada (BoC) di ha l4i suat 25 diém co ban xudng 4.75%; Ngay 06/06/2024 Ngan hang Trung
wong chau Au (ECB) di chinh thirc ha I3 sut chu chdt xudng 3.75%, danh du lan cit giam dau tién ké tir nam
2019, ngay 18/09/2024 Cuc du trit lién bang My (FED) ha 0.5% xubng 5.0%. Tham chi nhiéu NHTW 16n trén thé
gidi da ¢6 nhiéu lan ha I3 suit tinh tir ddu 2024 dén nay nhu: SNB (3 1an, LSHH: 1.0% BoC(3 lan, LSHH: 4.25%)
ECB (2 lan, LSHH:3.65%), RBNZ ( 2 lan, LSHH: 4.75%)...

Trong ndm 2023, ngan hang nha nudc Viét Nam (SBV) di ¢6 4 1an ha lai suét, di nguoc v6i Xu hudng thét chat cua
cac NHTW trén thé gioi dé thuc day kinh té ting truéng. Véi dién bién hién tai, kha nang SBV s tiép tuc duy tri
chinh sach néi 16ng khi c6 sy dong pha vé chinh sach véi nhiéu NHTW. Du dia dé cat giam thém I4i suat di mo
rong nhung kha niang cao SBV van tiép tuc duy tri chinh sach hién tai khi ma cac muc tiéu tang truong di dat duoc..
Két Iugn: Chinh sach tién té tiép tuc duy tri néi 16ng dén hét nim 2024,

a. Ty gi& bién dong kha trong 2024 - VND mit gié so véi USD, mire 4.0% - 5.0%
Trong nam 2023, VND c¢6 su binh 6n 0 v6i USD mic du ¢ su trai chiéu giira 2 chinh sach tién té. Ba c6 luc VND
mat gia kha manh trong thang 8, thang Chin, nhung SBV di can thiép trén thi truong mé trong thang Chin, qua d6
binh 6n dugc ty gia. Tinh dén cubi nim 2023, VND mat gi& 3.04% so voi USD véi dau nam 2023. Nhin chung, ty
gia caa VND so véi USD trong nim 2023 kha 6n dinh va bién dong ciing twong dong v6i cac dong tién kha trong
khu vire. So sanh v6i USD dau nim 2023, ddng MYR mét gia (-4.14%), dong CNY mat gia (-2.63%), THB (0%),
PHP (+0.98%), IDR (+1.31%).
Trong 9 thang dau nam 2024 ty gia USD/VND bién dong kha manh ma nguyén nhan chinh 1a su trai chiéu chinh
sach gitra Fed va SBV. Tir ddu nim 2024 dén hét quy 1/2024, khi thanh khoan VND lién ngan hang doi dao day l4i
suat lién ngan hang caa VND ¢ mirc thap, khién chénh 1éch 14i suat gitt VND va USD neo cao, anh huong téi ty gié.
(VND mét gi& téi 2.6% so véi USD trong Q1.2024). Sang Q2, ty gi& van chwa bét ndng khién SBV bit dau can
thiép dé binh on ty gid nhu khoi dong lai kénh tin phiéu, tang I&i suat trén thi truong md va ban du trir ngoai hoi.
Tuy vay tinh dén hét thang 6, ty gia USD/VND van neo ¢ murc cao va chua c6 chidu hudng ha nhiét. Sau nhiéu bién
phap can thiép tir Chinh phu cong voi dong thai Fed ha lai suét thi ty do da 6n dinh hon. Tinh dén cudi thang Chin,
VND chi ¢on mét gia 0.76% so véi USD (tinh trén dit liéu giao dich cua Investing). Véi dién bién hién tai, ty gié s&
con bién dong manh nhu 9 thang d¢au nam khi ma chinh sach tién té da c6 su twong dong giira Fed va SBV, ching toi

ky vong VND s& mat gia so véi USD tir 1.5% -2.3% trong 2024.
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3.2 Chinh sach tién té - Duy tri néi léng hét nim 2024

Phim trim bién dng gi4 ciia c4c ddng tién trong khu vure so véi dong USD

8%

e===\/ND USD  e====PHP USD e====MYR USD IDRUSD emm=CNY USD esm==THB USD

6%

4%

2%

0%

-2%

-4%

-6%

-8%

Y P PP QPO
N NI N N\ N\ N N N N N N N NS N N\ N N N\ N\
WV AN bp' v (o\’\/ ,\Q» Oo\’\/ o)\’\/ Q\W ,\\’\» (\S\/ \\’\/ V ,,_)\’\» &W 5{\» ‘o\’\» ,\0 oo\’\/ o,\’\/
AN AN N > O O NN AN AN RN AN
NN N\ NN S \ S \ S\ N S NS \ S\ NS\ A \ NS S I\

] . ) Nguén: Investing - CSI téng hop
b. Lai suat diéu hanh dwoc duw bao s€ giir nguyén hét nam 2024

Véi viée cac ngan hang trung wong 1on trén thé giGi xoay chiéu chinh sach, bit dau cho mét chu ky néi long méi
thi kha nang cao NHNN Viét Nam SBV van duy tri chinh sach hién tai. Muc tiéu tang truong kha ning cao s& vuot
muc muc tiéu 6.0% - 6.5% va huéng maéi muyc tiéu cao hon trén 7% trong 2024 thi viéc wu tién duy tri chinh sach
néi long 12 diéu can thiét. CPI da c6 du hiéu giam bét, stc manh ctia ddng USD du kién s& suy yéu hon nita sau
chinh sach nai long cia Cuc Du trir Lién bang Hoa Ky va v6i nhitng tac dong tiéu cuc lan réng sau con bdo Yagi,
kha ning NHNN chua voi vang thay doi chinh sach hién tai. SBV c6 kha ning s& ap dung céch tiép cén c6 trong
tam hon dé hd tro cac ca nhan va doanh nghiép bi anh hudng boi con bao Yagi vira qua, thay vi trién khai mot

cdng cu rong rai trén toan qudc nhu cit giam I4i suit.

Chung tdi dy doan SBV sé& duy tri 13i suat diéu hanh hié tai va kéo dai dén hét 2024, trong khi d6 van tap trung vao

viéc thiic day tang truong tin dung.



CSl - Chiing khodn Kién Thiét Viét Nam

CAP NHAT VA DU BAO KINH TE VI MO VIET NAM

3. DU BAO KTVM VIET NAM 2024

3.2 Chinh sach tién té - Duy tri néi léng hét nim 2024
c. Tang truéng tin dung dat muc tiéu 15% trong nam 2024

Chi trong thang cudi nam 2023, tin dung d3 ting thém 4.56%, khi nhay vot tir mirc 9.15% vao cudi thang 11/2023
Ién 13.71%, theo sé liéu cong bd méi nhat cia NHNN. Sau két qua tich cuc cua tang trudng tin dung trong thang
cubi nam 2023, NHNN di nhanh chéng giao chi tiéu ting truong tin dung nim 2024 cho cac TCTD, qua Vin ban
10167/NHNN-CSTT ban hanh ngay 31/12/2023 guri cac TCTD, véi dinh hudng ké hoach ting trudng tin dung cta
nén kinh té nam 2024 1a 15%.

Tai Phién hop Chinh phu thudng ky thang Chin/2024, Théng déc Nguyén Thi Hong cho biét tinh dén ngay 30/9,
tin dung ting 9% so v6i dau nim va ting 16% so véi cing ky ndm trude. Nhu vay ting trudng tin dung da co su
bt phd manh mé trng quy 111.2024 sau thoi gian ting trudng yéu dau nam.Riéng trong thang Chin, ting trudng tin
dung di ting thém gan 2,4 diém %, twong duong véi quy md la khoang 300,000 ty dong. Riéng trong nira cudi
thang Chin, luong tin dung dwoc hé thong ngan hang bom ra nén kinh té 12 gan 220,000 ty dong. "Thdng thuong,
tin dung s& ting manh vao nhimng thang cudi nam, vi vdy ndm nay muc tiéu ting 15% Ia hoan toan kha thi", ba

Hong nhan manbh.

Vi nhitng dién bién trén, ching toi giit nguyén du bao tir ddu nim 2024, mic ting trudng tin dung 15% trong
2024 hoan toan co kha nang dat dugc.
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Tir s6 liéu kinh t& vi mé nam 2023 cong véi nhimg phan tich va nhan dinh ¢ trén, ching t6i tong hop cac du

doan mot s6 chi tiéu quan trong nam 2024:

2021 2022 | 2023F | 2024F

T(;;‘)g HALGTZ (Il 6.81% 7.08% 7.02% 291% 258% 802 505% 6.8%
g:)')‘g HALGTE 353% 354% 2.80% 353% 354%  3.15% 325%  4.2%
S G Ui 1] 211  6.83 1087 1962  4.97 112 280 170
] . . . . . . . .
Ty gia trung tdm NN
NBILED) 20425 22,825 23155 23131 23,145 23.612 24385 24600
Tang truong tin dung 18.28% 13.89% 13.65% 12.17% 13.61% 14.5% 13.71%  15%
(%/12T)

L&i suat diéu hanh NHNN

(%) 6.25% 6.25% 6.00% 4.00% 4.00%  6.00% 4.00% 4.50%

Du trir ngoai hoi
(Triéu USD)

51,500 63,500 80,000 100,000 110,000 89,000 100,000 97,000
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Lé Anh Tung
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Tuyén bé mién trach nhiém:

Ban quyén thudc vé Cong ty C6 phan Ching khoan Kién Thiét
Viét Nam (CSI), nhitng thong tin st dung trong bao cao duogc
thu thap tir nhitng ngudn dang tin cay va CSI khong chiu tréch
nhiém vé tinh chinh xé4c cta ching.

Cé&c nhan dinh trong ban bao cao nay dua trén co s¢ phan tich
chi tiét va can than, theo danh gid chu quan cua chdng toi, 1a
hop ly trong thoi diém dua ra bao cdo, cac nhan dinh trong bao

Hé Théng Khuyén Nghi: céo ndy ¢6 thé thay doi bat ki lic nao ma khong béo trude. Bao

cao nay khoéng nén dugc dién giai nhu mot dé nghi mua hay ban
Hé¢ théng khuyén nghi cia bat cr mot co phiéu ndo. CSI s& khong chiu trach nhigm doi voi
CTCP Chung khoan Kién tat ca hay bat ky thiét hai nao hoac su kién b1 coi la thiét hai doi
Thiét Viét Nam (CSI) duoc vai viée su dung toan bo théng tin hodc y kién ctia bao cao nay.
xay dung dua trén muc chénh Bé4o c4o nay khong dugc phép sao chép, tai ban boi bat ky ca
1éch cua gid muc tiéu 12 thang nhan hoic t6 chirc ndo khi chua duoc phép cua CSI.

va gia cb phiéu trén thi truong
tai thoi diém danh gia.

TRU SO CTCP CHUNG KHOAN KIEN THIET VIET NAM CSI
Tang 11, Toa nha TNR, 54A Nguyén Chi Thanh, Phuong Lang Ha,

Quan Péng Pa, Ha Noi

DT: + 84 24 3926 0099

Website: www.vncsi.com.vn




