LS

sooes Research

P11 AtigEtR

20244128 02H

( N 7 N\
VN-Indexit# VNIE10 M35 H 3
----- MA 20 11.79
1310 15.00 1.50%
| 11.39 By
1290 h{. 7455
| lqlﬁu i ' 10.00 . N 0.46% 1.00%
1270 I. i "h ...... V.Il ......... 0.97% 5o
' { ' ) 5.00 / ' 0.50%
1250 | ,Ti < " 0.95% % 5
1230 .t' ' ﬁ'ﬁ. . 000 g 0:02% . - / 0.00%
> > D D > > > D
| Fas Ml & MV P odre, D6V
1210 H '5-09\9@ ,19(" v ,g,\q’ ,‘:A,Q’ tg)%\\;’ ,f,Q’ ,{9\"' qj\%?}’/%)\ o ,,)Q\"’ -0.50%
1190 & & & ¢ FBe & 0_593% & & &
-10.00 -1.00%
1170
-11.97
9 ) 1500 9805 -1.50% )
4 L N o N\
VN-Index#1P/BH)Ezh i & VN-IndexHP/EM%: 515 £
1,800 - - 4.0 1,800 - - 25
1,600 - 63 T35 1,600 - .
1,400 T - 3.0 1,400 7
1,200 - L os 1,200 - "
1,000 - 20 1,000 -
800 - - 800 L 10
600 - - 1.5 600 -
400 - - 1.0 400 - L5
200 - P/B Avg: 2.07 L 0.5 200 -
0 - L 0.0 0 - -0
R I R T R T S Y S St PR S AU TN N B I SO R L R
SR S A I X R R U N A R R\ SRR G GER R IR GERGEIRGERUIR GER GEROER
RSV G GO GRS VIR G RN IR IR I SN I NI M IO
VN-Index ~====P/B ===P/B average VN-Index P/E = - -P/E average
\_
-
BIRRHP/E ZIRKP/B
100.00 7.00
6.00
80.00
5.00
60.00
4.00
40.00
3.00
| (k|| =
voo il LUl mnu e Nl el il -
H e MEOT R R U H I RIGRRE K momy b gmsy 1.00
-20.00 ¥REERHIFEFHEESEIKEEERIIBKEE IR REEKH I
= =N iR = E B KRR OER B oz 0.00 s e ) ‘ e e i
400 B lo¥% ¥ @@ % xR 2 =@ B D i T R R I H I IR R R RS TR R s L
: 2 = = B REEERY DE NS M E IR L a IR R R RN
-60.00 2 = g R =, " 2 = 2 RX LR 0 =
: 3 2 H i #oa ¥ KR 2 R =
=4 = = = -
-80.00 % K H
w
mP/E W5y =PB = Eig5y
. J
e i -
ST BB AL
50,000 - T 3,000
45,000 - ﬂ
12,500
40,000 - 1
35,000 - ]
+ 2,000
30,000 1
i ] &
# 25,000 11,500 IR
7 ] ¢
20,000 ]
+ 1,000
15,000 .
10,000 {
500
5,000 1
© A A > Q) ) o Q Q N " 92 92 ) > > >
N Q> N ¥ N Q> S N N Q¥ Qv g Qv g v N v
@Q Qb‘\q/ @Q Q”‘\q/ ’@\’» QD‘\,‘/ ’@\’L Qb‘\q/ '&\’L Qb‘\% '9\’1’ Qb‘\q’ @Q/ Qb‘\q/ @Q 0"‘\% \90/
BRE () —=———Rk3ZE ()
\_ J




LSl

SECURITIES

Research

-
A B BRPURET G = 7 = i = iE% Wk
u H RIS L RS0t m iz LRI
m itk Tk L Eeda L MR LV 3|4
m Tl X b= mHEREAR i 2R L
=R = Bk} K= LY {3
m i u il b L ey m LRt L T
LR PRI Al TolkA =
il 24 s L2 SRS
BOORETE IS malak. KRR R %5
g
-
A H BRI
100%
0% %l<l<zl !.---______Illlllllll
A dl X G o 2 %
e 1 i@l &i @4/&' Qﬁ*l @% & @‘% & 3 S xf& e & g
-100% e &X‘/ &) L e ﬂ% 2&5\ 6@\
Y‘
/@\‘
-200%
-300%
-400%
-500%
-600%
\_
4 - N
AR AR A B B R FABGEERVEZERS
6.00 - 80.0% 8.00 7.45 - 100.0%
5.43 -~
<00 68.6% - 70.0% 7.00
. 54.2% - 50.0%
63.0% - 60.0% 6.00 . . 0
400 e 28.6% 27.7%
51.0% - 50.0% 5.00 - 0.0%
o 0
2 =
IR 3.00 F 40.0% R IR 4.00 X
fm Ll 5
1.93 - 30.0% 3.00 - -50.0%
2.00 71.5%
1.13 - 20.0% 2.00
. 1.00 o 1.39 - -100.0%
i - 10.0% 1.00 0.53
.35
0.00 L 0.0% 0.00 L _150.0%
DPM DCM DDV LAS BFC FPT VGl SAM TTN ELC
\_ /L
-
FABAERE
20.00
18.70 18.23
1o 1061 15.72
16.00 14.89
14.00
11.91
12.00 — 10.20
2 . 10.03
IZ 10.00 943
tm
8.00
6.00
4.00
2.00
0.00
VPB DXG VIX VIB SHB POW SsI HDB




LSl

Research

SECURITIES

AR R 3ZERREN

150%

100%

50% |
0% " — — | I I
R B E I ; R Ly B 5 Q;
EEEREEEERRERERESE &JI i«%ﬁlk S R IR g R
» W B <
</ R R AR X N X\ 2
’ & O o &
A ?)J*ék\

-50%

-100%
N y,
e N N
A H BN A B B A A BRI AR =
250.00 - 300.00% 1200.00 - 140.00%
101969 120.00%
196.85 19353 251.37% L 250.00% 1000.00
200.00 : 119.15% 100.00%
\ 80.00%
L 200.00% 800.00 73.88%
w 1°0%° 176.71% i 57.75% 61.65% - 60.00%
:H-BJ 0, (= ﬂ 0, (=]
S L 150.00% £ % 600.00 40.00% £
F +
100.00 113.70% 20.00%
L 100.00% 400.00
105.79% 6 0.00%
50.00 39.42 B ) . -20.00%
Sags | 50.00% 200.00 9w -40.49%
-40.00%
. . 7.27 6.94 6.06
0.00 L 0.00% 0.00 —_ —_ — L -60.00%
DCM DPM BFC DDV LAS FPT VGl FOX ELC TN
\ J y,
4 N
AH B R
1200.00
1019.69
1000.00
800.00
il
& 600.00
_'_
436.66
400.00 368.97 359.05 349.78
316.97 314.49
286.13 281.38
245.04
- I I I
0.00
FPT HPG TCB VPB MSN STB ssI




ESI Research *ﬁtyﬁﬁﬂ]

( N
AR B RIHB BB
iz
CINEEFZ
PRI
Ay ——————
HZG  ————
W —
GRS —
Y —
Al —
VP —
KRN EE RS  —
Tl X 5 = —
BRFEE RS, .
#hr .
TRAE 1
gi4 fliim
#
aRiives |
B
L Eebat |
EEVAR NS
-l
[ Jesit |
WL T
—
WK, fuim
—
[
Sy |
<
O
| 5
[ y7m
Tl e
-20.00% -15.00% -10.00% -5.00% 0.00% 5.00% 10.00% 15.00% 20.00%)
( N
A LA R F R AR S
CNEESZN
Wiz
iz
- |
WL
KA RS,
WORL  —
JiZlk%E  ——
AR —
25—
4T —
A T —
Tk AFE —
W
R —
HE  —
Bk —
KA —
M ANRR YR —
ek -
Ay, -
K= .
TolLIX 5= B
RS
o |
sl |
BFETE s
7|
405K, i
5w
J M
—
—
[ [y
\—40.00% -20.00% 0.00% 20.00% 40.00% 60.00% 80.00% 100.00% 120.00% 140.00% 160.00%)




L5]

SECURITIES

Resedrch

HRIRRZE]

4 N\ N\
KAKNBS AA Bk B
vor. |
VNF - 27.970/0
oo | s
sc | >
TJC - 28.480/0
on I -
o p=
DSP - 28.910/0
o [
ore | -
MVN _ 34.940/0
o I s
oo [ o
HOT _ 76.190/0
or I -
0.00% 20.00% 40.00% 60.00% 80.00% 100.00% 0.00% 10.00% 20.00% 30.00% 40.00% 50.00% 60.00% 70.00% 80.00%)
e ™
AH B BKR A A TAAEFPILBA B R
-25.94% SPB
_5.260/0
-28.57% SRA
2.0 =
-9l700/0 m
-30.00% DNH
-31.30%
-15.45%
s [
e m
-19.92% L10]
oo, | )
-40.00% IME
-40.00% TMH
-44.34%
Y -50.00% -40.00% -30.00% -20.00% -10.00% 0.00% J L -45.00% -40.00% -35.00% -30.00% -25.00% -20.00% -15.00% -10.00% -5.00% 0.00% )




LS

SECURITIES

Resedarch

1000.00

500.00

-1000.00

-1500.00

-HZME

-2000.00

-2500.00

-3000.00

-3500.00

-4000.00

AR S FN B ARREZZ 5 1L

Ny

[ |
vk
Ay

% B
&
4\—

m-m
& &

& g g
3 Q@

o

V\\\

L2

5,000

(5,000)

(10,000)

kA

(15,000)

(20,000)

(25,000)

(30,000)

||*|H1"@"

B BEEEH) USRI BABRINZE 5 15 15

W
&@f@@\

N

e
% PR
*.

»

x\’?@

&,

WV& L

\)3\/

&




l: 5 I Research

SECURITIES

4 N\
BANERS
5000
. I _ |
> M > .
&S > & o > s > s &P > > > 0 » > o > o
e &b\’ &o). &b’ /(\ <& K \9 &\\/ \:} D L e & &o). &b’ <\ P’ P’ ’(&. D
-5000
i
# -10000
+
-15000
-20000
-25000
\_ J
( L N\
BENRR S
60,000.00
40,000.00
20,000.00 I
. 2010 2011 2012 2013 2014 2015 M 2017 2018 2019 . 2022
& 20,000.00
_|_
-40,000.00
-60,000.00
-80,000.00
-100,000.00
\ V
( N N\
AABLHE RS KRABENG R
-3300.99 VHM CTG 569.90
-1466.02 I S . MCH 480.42
11155.28 E—————|S N\ HDG 305.16
o -997.68 I D B H@ TCB 261.75
3?3 -801.51 B ﬁﬂ DPM s 117.42
f -629.75 m—CMGE E HAH S 107.11
-387.76 mmHPGE NVL moessssssss 06.38
-303.01 EMSBm SIP mEEEmmm—— 0424
-260.62 MWGm TCM mmmmm 56.15
-254.29 PVDm CTR mmmmm 48.12
\-3500.00 -3000.00 -2500.00 -2000.00 -1500.00 -1000.00  -500.00 0.00 JAR 0.00 100.00 200.00 300.00 400.00 500.00 600.00)
e . N\ — N
FEYPLREZH B S FEYIPAREF BB
(19,196) . \VEI | BHI 1,628
(8,289) UK | MWG 1,627
(7,294) n—UE\/FVNDE AIC 1,263
i (6,158) E—— SN - IDC 1,069
133 (5,313) VNS | HBJ SBT N 388
E (5,281) I P T \E NLG N 806
(4,827) I PG HVN I 800
(4,152) —/PBE MCH I 681
(3,563) .\ 1C MBB I 515
(3,128) mmmVNMm STE I 464
L (25,000) (20,000) (15,000) (10,000) (5,000) AN - 200 400 600 800 1,000 1,200 1,400 1,600 1,800 )




LS]

sooe: Research

LLAH TR

e R BT AT AN TR R B AR AR, Bk 4 H AR IR IE H K B8 8B 19 12491250 s B AL . SR, — ANk s 2 i sh ik
MARFIERECE, AL HBEA . ERKE L, it BoEsmE L, HERZER EAF FE, 520035
H LRI K27, 3% P K4 — BAEWE 2 PS8l 147, SEEFRECRAEMI S TR IIFR . Wik, K
B R FE A NS, VP R BRI Bk Ak, fne #1025 CGEkIE4. 91%) o WDRL CikIES. 02%) . RIS (GiEkiE6. 28%)
FHERA GIKIES. 75%) &, KRILIEAN 1737 48 A= Bl R AR BBk i B4 uEg: kIR L. 22%) « HAT (FKfE1. 60%)
Wk CEKIE2. 3%) %5,

S R TR AR S 2RO Rk Sk, EAR A L. 11%, KR BRI i As, i B s s EAS B A BT
EAREE 2R 11 RS AE 1200 R KRAF B R UFIUSCEE, 2R S34 0 ML FE G, XRUIFEHGE 5 TR W RETE
AR Ak, ARG TRE, JCHRELNANZZS VORI R T, W8I FUR H A S ) H ARSI B e i
UEZFTN,  20244F 12 7 fildia i 4k e & 95 H iR 14T, MR mmA b B 13145 Xk,

SRBE 1L AR VS ERF R e SE 3k, IXRESERI A RA NS, AR R 1A R — M, ILRE @ T R,
HMBEIT AR [ R N R R SR

TR VIR SR CL R HY AR b _E 1249 rUN X CAE 1208 RUEA I 0 G ALEATIRANR & . HAT, Wi ksl JoH 2ty
RO SE1249 5 K%, HITIZRANE M ARERS £, FrRAEXISOETK R AFFA R LM L. CSTARSEIRFFIETN &, B LM
OEERFLENTESEAEY KRB B AIAE T RIBEREE LN . 35 T AR Bl BR 22 1220-1230 i SZHE AL, AT A SE%T CAE 1249 riSE
ISR E BT KN

ERRTRAT

e (FARE 5D

CSI B 5Lt

MB4E : csi.research@vncsi.com
FE1E: (+84) 24 3926 0099 (109)

RITEY: MU TR EBOESFIAR AR (CSD o AR RIS BABORIERIE TR SE0R0E,  CSIRX e B HEm Tk & 58
BAEAEARMORIE. B3804 Wl BRUCRLRCSIE T, K 202 KA E 2T B ATz i oe A i ARk i 2 10
WM % B3k T 2R M R ST SE AL B AT FC o0 M, (HCSIR L 52X A5 FH B A5 A A e B e A2 T 51 O A A L2 B ) e 45
BEA DT AFDRE AR MTAE B B I AEAT A% B K B B AR TR 1 H ) o ARPRHRBUACSUITAT 5 R IRBUA Fe VAR
N NERARBATE R Fea ., KA .

R FE B WIS B A7 A R CSI

KMEB: BRI P TR 2 BRI R BT B 54A S TNR KB 112
AT BT ARBUR P Y5 B #15180-192 5 TNRAHE20 2
FTE: +842439260099 | PA¥s: www.vncsi.com.vn




