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CTCP CHUNG KHOAN KIEN CONG HOA XA HQI CHU NGHIA VIET NAM
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THIET VIET NAM SOCIALIST REPUBLIC OF VIETNAM
VIETNAM CONSTRUCTION Péc lap — Ty do — Hanh phiic
SECURITIES JSC Independence — Freedom — Happiness
sé: AF [0S/ o/~ CST Ha Néi, ngayHthang 3 nim 2025
No: AF1 2015 / CV - C5L Ha Noi, March % 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gii: Uy ban Chirng khodn Nha nuée /State Securities Commission of VietNam
To: Sé& Giao dich Chirng khodn Viét Nam /Vietnam Exchange
S& Giao dich Chirng khodn Ha Noi /Hanoi Stock Exchange

Thuc hién quy dinh tai Diéu 14 Théng tu sb 96/2020/TT-BTC ngay 16/11/2020 ctia B6 Tai chinh
hudéng din cOng bd thong tin trén thi trudng ching khoan, CTCP Ching khoan Kién Thiét Viét Nam thuc
hién cong bo thong tin bdo cdo tai chinh (BCTC) nam 2024 v&i S& Giao dich Ching khoan Ha Ni nhu
sau:

Pursuant to Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the
Ministry of Finance, providing guidance on information disclosure in the securities market, Vietnam
Construction Securities Joint Stock Company hereby discloses the quarterly financial statements for the
year 2024 to the Hanoi Stock Exchange as follows:

o CTCP CHUNG KHOAN KIEN THIET VIET NAM/
1. Tén cong ty/Name of company:  prETNAM CONSTRUCTION SECURITIES

e Mai chimg khoan/Stock symbol: ~ CSI

e Dia chi tru s& chinh: Téng 11, Tdéa nha TNR Tower, 54A Nguyén Chi Thanh,
phudmng Lang Thuong, quin Déng Pa, Ha Néi.
Address of headoffice: 11th Floor, TNR Tower, 544 Nguyén Chi Thanh Street, Ling
Thirong Ward, Péng Pa District, Hanoi.
¢ Dién thoai/Telephone (+84) 24 3926 0099
e Email: cbtt@vncesi.com.vn

2. Nbi dung théng tin cong bd/ the Disclosed Information:
o  BCTC nam 2024/ Financial Statement of FY2024 /

BCTC riéng (TCNY khong ¢6 cong ty con va don vi ké toan cp trén c6 don vi truc thude);

@ 0243926 0099 osseoos2e8 @) online@wncsicomwn Q) HANGETANg Tl tod TNR Tower, 544 Nguyén Chi Thanh,
Phudng Léng Thudng, Quan Bdng Ba, Thanh phd Ha NGi

9 HEM: Téng 20, Toa nha TNR, 180 - 192 Nguydn Cang Trd,
Phudng Nguyen Thdi Binh, Quén 1, Thanh phd Ho Chi Minh
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Separate financial statements (for listed companies without subsidiaries and superior accounting

444444

units with dependent units)
BCTC hop nhét (TCNY c6 céng ty con); L
Comnsolidated financial statements (for public companies with Subsidiaries);-

BCTC téng hop (TCNY c6 don vi ké toan truc thudc t6 chirc bd méy k& toan riéng).l:ﬂ

Consolidated Financial Statements (Applicable to public companies with accounting units that
have an independent organizational accounting structure).

- Céc truong hop thude dién phdi gidi trinh nguyén nhin/ Cases requiring an explanation of the
causes:

+Tb chirc kiém todn dua ra y kién khéng phai 1a ¥ kién chép nhan toan phan dbi vai BCTC (dbi vai
BCTC da duoc soat xét/kiém todn ....... Y

The auditing organization provides an opinion that is not a fully unqualified opinion on the financial
statements (applicable to reviewed/audited financial statements ... ...):

Colyes Khéng/No Eﬂ

Vin ban gii trinh trong trudng hoyp tich c&/ Explanation in case of selecting "Yes. "

coves DA Khong/ No L1

+ Loi nhufn sau thué trong ky bao cdo cd sur chénh 1éch trudc va sau kiém toan tir 5% trd 1én, chuyén
tir 16 sang 181 hodc nguge lai (d6i voi BCTC duoce kiém todn nam):

Profit after tax in the reporting period differs by 5% or more before and after the audit, or changes
Jfrom a loss to a profit or vice versa (applicable to annual audited financial statements):

Colyes E} Khéng/No DI

Vin ban gidi trinh trong trudng hop tich c6/ Explanation in case of selecting "Yes.":

/'
Coyes ] Khéng/No [ ]

+ Loi nhudn sau thué thu nhap doanh nghiép tai bio cdo két qua kinh doanh ctia k bao cao thay dbi
tir 10% trd 1én so véi bdo cdo cung ky ndm trude:

Cérves [ Khéng/No [
Vin ban giai trinh trong truong hop tich co/ Explanation in case of selecting "Yes."
Colyes I:] Khéng/No D]

+ Loi nhudn sau thué trong ky bdo céo bi 18, chuyén tir 13i & bdo cdo cung ky nim trudce sang 16 & ky
nay hodc nguoc lai:

The post-tax profit in the income statement for the reporting period has changed by 10% or more
compared to the same period of the previous year

Célyes Khéng/No Eﬂ
Vin ban gidi trinh trong trudng hop tich co/ Explanation in case of selecting "Yes.":

® 0243926 0099 0886998288 &) onlire@wnesicomwn Q vt Téng 1l tod TNR Tower, 54A Nguyén Chi Thanh,
Phudng Léng Thudng, Quan Bong Bg, Thdanh pho Ha Ndi

o HCM: Téng 20, Téa nhé TNR, 180 - 192 Nguyén Cong Trl,
Phudng Nguyén Thdi Binh, Quén |, Thanh phé H& ChiMinh
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Cotes LA Khéng/No [

Thong tin nay dd duoc cong bé trén trang thong tin dién ti ciia cong ty vao ngay:4/ 52025 tai
duong dan: https://vnesi.com.vn/

This information has been disclosed on the company's website on NafCQ« Zg)ZOZS, at the following
link: https://vncsi.com.vn/

Tai ligu dinh kém/ Attached documents: Dai dién tb chire/
- BCTC/FS _Ngwdi UQCBTT
-Van ban giai trinh/ Explaination = Ngm "UQC T

Authorized person forinformation disclosure
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VIETNAM CONSTRUCTION SECURITIES JOINT STOCK COMPANY

AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

Hanoi, March 2025



VIETNAM CONSTRUCTION SERCURITIES JOINT STOCK COMPANY
11%floor, TNR tower, 54A Nguyen Chi Thanh, Lang Thuong ward, Dong Da district, Hanoi
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VIETNAM CONSTRUCTION SERCURITIES JOINT STOCK COMPANY
11%floor, TNR tower, 54A Nguyen Chi Thanh, Lang Thuong ward, Dong Da district, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Construction Securities Joint-stock Company (hereinafier
referred to as the “Company”) submits this report together with the Company's audited financial
statements for the year ended 31 December 2024, which have been approved by the Board of Directors.

BOARD OF MANAGEMENT AND BOARD OF DIRECTORS

The members of the Board of Management, Board of Directors and Board of Supervisors of the
Company who held office during the year 2024 and up to the date of this report are as follows:

Board of Directors

Mr. Wang Wei Ya Chairman

Mr. Hoang Xuan Hung Vice chairman

Mr. Li You Mu Member

Ms. Nguyen Thi Da Member Dismissed at on 12 June 2024

Ms. Le Thi Thanh Huyen Non-excutive member  Appointed at on 12 June 2024

Board of Management and chief accountant

Mr. Hoang Xuan Hung General Director
Mr. Do Bao Ngon Vice director
Mr. Nguyen Thanh Minh Chief accountant

Board of Supervisors

Mr. Nguyen Huu Khoi Head of the Board Appoint on 10/04/2024
Ms. Nguyen Thi Hanh Head of the Board Dismissed on 09/04/2024
Mr. Tran Thi Nhung Member

Internal audit department
Mr. Le Anh Tung Member Appointed on 12/02/2025

Legal Representative
The legal representative of the Company as of the date of this report is Mr. Wang Wei Ya— Chairman.
EVENTS SUBSEQUENT TO THE BALANCE SHEET DATE

The Board of Management affirms that, except for the events disclosed in Note 05 to the Notes to the
financial statements, there have been no significant events occurring after the end of the accounting
period that would have a material impact and require adjustment to or disclosure in the accompanying
financial statements for the financial year ended 31 December 2024.

AUDITORS

The accompanying financial statements for the year ended 31 December 2024 have been audited by
UHY Auditing and Consulting Compan
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VIETNAM CONSTRUCTION SERCURITIES JOINT STOCK COMPANY
11%floor, TNR tower, 54A Nguyen Chi Thanh, Lang Thuong ward, Dong Da district, Hanoi

REPORT OF THE BOARD OF MANAGEMENT (CON’T)
BOARD OF MANAGEMENT STATEMENT OF RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the financial statements for the
year ended 31 December 2024, which give a true and fair view of the financial position of the
Company and of its results and cash flows of the Company during this period and are approved by the
Board of Directors. In preparing those financial statements, the Board of Management is required to:

e Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

e Prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

e Establishing and implementing an internal control system effectively to limit the risk of
material misstatement due to fraud or error in preparing and presenting the Financial
Statements.

The Board of Management confirms that the Company has complied with the above requirements in
preparing the financial statements.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that
the financial statements comply with Vietnamese Accounting Standards, Vietnamese Accounting
System applicable to securities companies and related legal regulations on the preparation and
presentation of the financial statements. It is also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. '

OTHER COMMITMENTS

The Board of Management affirms that the Company has complied with Decree No. 155/2020/ND-CP
of the Government dated 30 December 2020, providing detailed regulations for the implementation of
certain articles of the Law on Securities, and that the Company has not violated its information
disclosure obligations in accordance with Circular No. 96/2020/TT-BTC dated 16 November 2020 of
the Ministry of Finance providing guidance on information disclosure on the securities market.

For-and on-behalf of the Board of Management,

Hoang Xuan Hung
General Director

Hanoi, 25 March 2025
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U' '! ' AUDITING AND CONSULTING COMPANY LIMITED

No:338/2025/UHY-BCKT

INDEPENDENT AUDITORS’ REPORT

Regarding the fi nanczal statements of Vietnam Construction Securities Joint Stock Company
For the year ended 31 December 2024

To: Shareholders, Board of Management and Directors
Vietnam Construction Securities Joint Stock Company

We have audited the financial statements for the year ended 31 December 2024 of Vietnam
Construction Securities Joint Stock Company (hereinafter referred to as the “Company) which
were prepared on 25 March 2025, as set out on pages 06 to 35, including the statement of financial
position as at 31 December 2024, the income statement, the cash flow statement, the statement of
changes in equity for the year ended 31 December 2024 and notes to the Financial Statements.

Responsibilities of the Board of Management

The Board of Management of the Company is responsible for the preparation and fair presentation
of these financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System applicable to securities companies and related legal regulations on the
preparation and presentation of the financial statements and for such internal control as the Board
of Management determines is necessary to enable the preparation and presentation of the financial
statements that are free from material misstatements, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those Standards
require that we comply with ethical requirements, plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Basis for Qualified opinion

The average cash on hand balance in 2024 was approximately VND 62 billion. This cash was

deposited into bank accounts or term deposits at the end of each quarter and subsequently

withdrawn back into the treasury fund at the beginning of the following quarter (the amount
transferred from the bank deposit to the cash fund on 02 January 2025, was VND 7 billion). We
did not receive satisfactory explanations regarding the maintenance of such a large cash balance.
Therefore, we are unable to assess the impact of this issue on the financial statements for the
financial year ended 31 December 2024.

Head Office: 5th Floor, B2 Tower,

Roman Plaza, To Huu Street, Dai Mo Ward, 4
Nam Tu Liem District, Hanoi, Vietnam.

Phone: 84 24 5678 3999

www.uhy.vn

_i&n Iindependent member of UHY International
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INDEPENDENT AUDITORS’ REPORT (CONT’D)

Basis for Qualified opinion

~ As at 31 December 2024, the available-for-sale (AFS) financial assets on the Company's Statement

of Financial Position included investments in unlisted companies with a carrying amount of VND
32.4 billion (unchanged from 1 January 2024). These comprised an investment of VND 18.2
billion in Galaxy Vietnam International Investment Joint Stock Company and VND 14.2 billion in
Noah Technology Joint Stock Company. We were unable to obtain sufficient and appropriate
documentation to determine the fair value of these investments. Accordingly, we are unable to
assess the fair value of this item or its impact on the financial statements for the financial year
ended 31 December 2024.

Qualified opinion

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion"
paragraph, the accompanying financial statements give a true and fair view, in all material
respects, the financial position of Vietnam Construction Securities Joint Stock Company as of 31
December 2024, as well as the results of its operations, cash flows, and changes in equity for the
financial year then ended, in accordance with the Vietnamese Accounting Standards, Vietnamese
Accounting System applicable to securities companies and related legal regulations on the
preparation and presentation of the financial statements.

Other matter

The financial statements for the financial year ended 31 December 2023, audited by an
independent audit firm, received a qualified opinion on 28 March 2024 regarding the following
matters:

- The auditors did not receive reasonable explanations for the maintenance of large average
cash balance, which the Company deposited into a bank account under term deposit contracts
at the end of each quarter and withdrew to cash at the beginning of the following quarter.

- The auditors were unable to assess the fair value of the equity investments in Galaxy Vietnam
International Investment Joint Stock Company, valued at VND 18.2 billion, and Noah
Technology Joint Stock Company, with a capital contribution amount of VND 14.2 billion

These matter continue to affect the financial statements for the financial year ended 31 December
2024, as d opibedsim.the "Basis for Qualified Opinion" section.

Pham Gia Dat Hoang Thi Nga

Deputy General Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No: 0798-2023-112-1 ‘ No. 4079-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 25 March 2025

X Ann Wit



VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11* floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

STATEMENT OF FINANCIAL POSITION

As at 31 December 2024
ASSETS Code Note 31/12/2024 01/01/2024
VND VND
CURRENT ASSETS 100 161,124,123,068 173,648,813,740
FINANCIAL ASSETS 110 159,829,111,102 172,499,462,782
Cash and cash equivalents 111 5 42,776,641,615 135,261,295,484
Cash 111.1 26,776,641,615 2,261,295,484
Short-term financial investments 111.2 16,000,000,000 133,000,000,000
Financial assets at fair value thourgh profit or loss 112 7 79,290,055,642 -
Loan receivalbles 114 8 2,934,916,405 2,046,887,843
Available for sales financial assets 115 T 32,231,632,384 32,400,000,000
Short-term receivables 117 9 104,348,808 17,664,633
Interest receivables 117.4 9 104,348,808 17,664,633
Prepayment to supplier 118 9 48,995,600 85,800,000
Receivables from services provided by the securities company 119 9 2,442,520,648 2,687.814,817
Other short-term assets 130 1,295,011,966 1,149,350,958
Short-term prepayment 133 10 1,295,011,966 1,149,350,958
NON CURRENT ASSETS 200 6,575,819,915 7,925,646,126
Fixed assets 220 2,155,480,187 2,798,927,008
Tangible fixed assets 221 12 1,210,186,374 1,541,292,341
- Historical cost . 222 6,522,112,757 6,446,184,575
- Accumulated depreciation 223a (5,311,926,383) (4,904,892,234)
Intangible fixed assets 227 13 945,293,813 1,257,634,667
- Historical cost 228 3,714,773,000 3,681,773,000
- Accumulated amortization 229a (2,769,479,187) (2,424,138,333)
Other long-term assets 250 4,420,339,728 5,126,719,118
Pledge, mortgage, short-term deposit, short-term collateral 251 11 1,053,525,400 1,029,525,400
Long-term prepayment 252 10 1,162,606,845 2,059,110,593
Deposits to the Settlement Support Fund 254 14 2,204,207,483 2,038,083,125
TOTAL ASSETS 270 167,699,942,983 181,574,459,866
The accompanying notes are an integral part of these financial statements 6
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FINANCIAL STATEMENTS
For the year ended 31 December 2024

VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11% floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

STATEMENT OF FINANCIAL POSITION (CONT’D)

As at 31 December 2024

RESOURCES Code  Note 311212024 01/01/2024

VND VND
LIABILITIES 300 1,714,021,882 1,044,331,311
Current liabilities 310 1,714,021,882 1,044,331,311
Payable to securiites transaction activities 318 15 33,954,079 33,172,113
Short-term trade payables 320 18 307,598,798 74,923,125
Short-term advances from customers 321 16 70,000,000 70,000,000
Taxes and other payables to the State Budget 322 19 422,164,813 08,959,040
Payables to employees 323 534,419,693 409,423,009
Short-term accural expenses 325 9,822,475 -
Other short-term payables 329 17 330,000,000 351,792,000
Bonus and welfare fund 331 6,062,024 6,062,024
OWNERS' EQUITY 400 165,985,921,101 180,530,128,555
Capital 410 20 165,985,921,101 180,530,128,555
Share capital 411 168,000,000,000 168,000,000,000
Owners' equity 411.1 168,000,000,000 168,000,000,000
- Ordinary shares with voting rights 411.1a 168,000,000,000 168,000,000,000
Retained earnings 417 (2,014,078,899) 12,530,128,555
- Realized profits 417.1 (1,773,138,361) 12,530,128,555
- Unrealized profits 417.2 (240,940,538) -
TOTAL LIABILITIES AND OWNER'S EQUITY 440 167,699,942,983 181,574,459,866

A\ s DA
Nguyen Thi Thai Ha Nguyen Thanh Minh Hoang Xuan Hung
Preparer Chief accountant Generjal Director
Hanoi, 25 March 2025

The accompanying notes are an integral part of these financial statements 7

.



VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11% floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

OFF-STATEMENT OF FINANCIAL POSITION ITEMS

ITEMS Code Note 31/12/2024 01/01/2024

VND VND
Assets of the Securities Company and Managed Assets
Outstanding Shares 006 16,800,000 16,800,000
Listed/Registered Financial Assets at VSD of the Securities 008 21 40,482,360,000 -
Pending financial assets of the securities company 010 40,000,000 -
Undeposited Financial Assets at VSD of the Securities Company 012 22 ~32,400,000,000 32,400,000,000
Entitled financial assets of the securities company 013 52,500,000 -
Assets and Payables Related to Managed Assets Committed
Listed/Registered Financial Assets at VSD of Investors 021 23 446,319,010,000 393,624,890,000
Freely Transferable Financial Assets 021.1 446,010,120,000 391,153,640,000
Financial Assets Awaiting Settlement 021.5 308,890,000 2,471,250,000
Deposited Financial Assets at VSD and Not Yet Traded of 022 24 67,882,600,000 67,882,600,000
Investors
Deposited Financial Assets at VSD and Not Yet Traded, Freely = 022.1 67,882,600,000 67,882,600,000
Transferable
Financial assets entitled to the investor 025 25 995,400,000 -
Customer Deposits 026 26 14,796,168,775 21,523,986,925
Investor Deposits for Securities Transactions Managed by the 027 14,796,168,775 21,523,986,925
Securities Company
Payables to Investors for Securities Transaction Deposits 031 27 14,796,168,775 21,523,986,925
Managed by the Securities Company
Payables to Domestic Investors for Securities Transaction 031.1 14,063,705,874 20,135,252,817
Deposits Managed by the Securities Company
Payable to foreign investors for securities transaction deposits
managed by securities companies 031.2 732,462,901 1,388,734,108

‘ 1 "l'Cu L “‘J‘Q"
Nguyen Thi Thai Ha Nguyen Thanh Minh Hoang-Xﬁan Hung
Preparer Chief accountant General Director
Hanoi, 25 March 2025
8

The accompanying notes are an integral part of these financial statements
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VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11t floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

INCOME STATEMENT
For the year ended 31 December 2024
ITEMS Code Note Year 2024 Year 2023
VYND VND
Gain from fair value through profit or loss financial assets (FVTPL) 01 5,366,551,534 7,183,703,435
Gain from sale of FVIPL financial assets 01.1 44,225,000 13,333,066
Gain from revaluation of FVITPL financial assets 01.2 5.164,527,437 7,170,205,569
Dividends and interest arising from FVIPL financial assets 013 28 157,799,097 164,800
Interest from Held-to-maturity (HTM) investment o 02 28 122,015,069 (24,219,178)
Interest from loans and receivables 03 28 400,539,517 585,444,426
Stock brokerage revenue 06 2,625,937,346 1,930,080,119
Revenue from securities investment consulting services 08 2,742,520,648 2,687,814,817
Revenue from securities depository activities 09 119,312,495 117,613,407
Other operating income 11 137,821,443 116,292,887
Total operating revenue 20 11,514,698,052 12,596,729,913
Operating expenses
Loss from fair value through profit or loss financial assets (FVTPL) 21 5,281,010,359 4,609,424,428
Loss from sale of FVTPL financial assets 211 43,250,000 2,981,981,762
Loss from revaluation of FVTPL financial assets 21.2 5,237,100,339 1,627,442,666
Purchase FVTPL financial assets expeneses 213 660,000 -
Loss and recognition of fair value revaluation differences of 23 168,367,616 -
available-for-sale (AFS) financial assets upon reclassification
Proprietary trading expenses 26 764,078,008 401,630,000
Securities brokerage expenses 27 29 4,797,871,138 4,385,176,623
Investment advisory services expenses 29 29 244,800,000 241,090,909
Securities depository expenses 30 29 176,255,094 173,084,081
Total operating expenses 40 11,432,382,215 9,810,406,041
Financial revenue
Revenue, accured dividend and interest on demand deposits 42 30 21,471,748 9,311,147
Total financial revenue 50 21,471,748 9,311,147
Adminstration expenses 62 31 13,449,198,712 12,901,141,475
Operating profit 70 (13,345,411,127) (10,105,506,456)
The accompanying notes are an integral part of these financial statements 9
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11t floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

INCOME STATEMENT (CONT’D)
For the year ended 31 December 2024

ITEMS Code Note Year 2024 Year 2023

VND VND
Other income 71 319,070 4
Other expenses 72 3 1,199,115,397 1,399,946,007
Oher profit ' 80 (1,198,796,327) (1,399,946,003)
Profit before tax 90 (14,544,207,454)  (11,505,452,459)
Realized profits 91 (14,303,266,916)  (17,048,215,362)
Unrealized profits 92 (240,940,538) 5,542,762,903
Corporate income tax expenses 100 - 1,159,386,089
Deferred corporate income tax expenses 100.2 - 1,159,386,089
Profit/(Loss) after tax 200 (14,544,207,454)  (12,664,838,548)
Net income per share 500 (866) (754)
Earnings per share (VND/share) 501 33 (866) (754)

Ao VD llaiilg? -
g . /
Nguyen Thi Thai Ha Nguyen Thanh Minh Hoang Xt an Hung
Preparer _ Chief accountant General Director

Hanoi, 25 March 2025

The accompanying notes are an integral part of these financial statements 10
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VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11% floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

CASH FLOW STATEMENT
(Under the indirect method)

For the year ended 31 December 2024

Items No Notes Year 2024 Year 2023
VND VND
Profit before Corporate income tax 01 (14,544,207,454) (11,505,452,459)
Adjustments for 02 730,903,255 732,557,540
- Depreciation of fixed assets 03 752,375,003 741,868,687
- Profit and losses from investment activities 07 (21,471,748) (9,311,147)
Increase in non-monetary expenses 10 5,405,467,975 1,627,442,666
- Losses from revaluation of financial assets recorded through FVTPL 11 5,237,100,359 1,627,442,666
- Losses ﬁ'oEn revaluation of financial assets recorded through available for 14 168367616 i
sales financial assets
Decrease in non-monetary revenues 18 (5,164,527,437) (7,170,205,569)
- Profits from revaluation of financial assets recorded through FVTPL 19 (5,164,527,437) (7,170,205,569)
Profit from operating activities before changes in working capital 30 (78,824,833,774) 22,095,175,963
- Increases/decreases in financial assets recorded through FVTPL profit/loss 3l (79,362,628,564) 21,569,235,024
- Increases/decreases in loans 3 (888,028,557) 4,670,373,102
) Incfeases, (+) Decreases in receivables and acccrued dividends, inereston 36 (86,684,175) 51,055,775
financial assets
() Inc:n‘eases, (+) Decreases in receivables from Services provided by 7 245294169 (L4024545%)
Securities company .
(-) Increases, (+) Decteases in other receivables 39 36,804,400
- (-) Increases, (+) Decreases in other assets 40 (190,124,358) -
- () Increases, (+) Decreases in payable expenses (excluded interest expenses) 41 9,822,475 -
- (=) Increases, (+) Decreases in prepayment expenses 42 750,842,740 1,137,996,896
(-) Corporate income tax paid 43 - (2,641,136,294)
- () Increases, (+) Decreases in payable to suppilers 45 233,457,639 (191,425,798)
-() hlcrea}ses, (+) Decreases in taxes and payables to the State (excluding 47 323205773 Q1615707
corporate income tax)
- () Increases, (+) Decreases in payable to employees 48 124,996,684 (234,141,454
- () Increases, (+) Decreases in others payables 50 (21,792,000) 42,078,107
- Other cash outflows from operating activities 52 - (250,456,865)
Net cash flows from operating activites 60 (92,397,197,435) 5,779,518,141
The accompanying notes are an integral part of these financial statements 11
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VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11t floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

CASH FLOW STATEMENT (CONT’D)
(Under the indirect method)

For the year ended 31 December 2024

Items No Notes Year 2024 Year 2023
' VND VND
Cash flows from investing acitivities
Purchase or construction of fixed assets and other long-term assets 61 (108,928,182) (207,150,000)
?roceeds from dividends and profits distributed from long-term financial 65 21471748 9311,147
investments
Net cash flows from investing activites 70 (87,456,434) (197,838,853)
Cash flows from financing acitivities
Net cash flows from financing activites 80 - -
Increases/decreases in net cash during the year 90 (92,484,653,869) 5,581,679,288
Cash and cash equivilents at the beginning of the year 101 135261,295484  129,679,616,196
- Cash 1011 2,261,295,484 1,679,616,196
- Cash equivilents 101.2 133,000,000,000  128,000,000,000
Cash and cash equivilents at the end of the year 103 5 42,776,641,615  135,261,295,484
- Cash 103.1 26,776,641,615 2,261,295,484
- Cash equivilents 103.2 16,000,000,000  133,000,000,000
The accompanying notes are an integral part of these financial statements 12
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VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11% floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

CASH FLOW STATEMENT (CONT’D)
For the year ended 31 December 2024

CASH FLOW FROM BROKERAGE AND CLIENT TRUST ACTIVITIES

Items No Notes Year 2024 Year 2023

VND VND
Cash receipts from sale of brokerage securities to customers 01 926,748,782,974  1737,306,424,570
Cash payments for acquisition of brokerage securities for customers 02 (1,050,626,288,416)  (644,697,547,120)
Cash receipts for settlement of securities transactions of customers 07 740,586,038,292 574,348,090,356
Cash payments for settlement of securities transactions of customers 08 (624,478,521,547)  (678,523,500,519)
Payment of securities custody fees for customers 11 (43,885,902) (58,933,288)
Cash receipts from securities issuers 14 1,086,036,449 3,914,847,950
Increases/decreases in net cash during the year 20 (6,727,318,150) (7,710,618,051)
Cash and cash equipvalent of investors at the beginning of year 30 21,523,986,925 29,234,604,976
Cash at banks at the beginning of the year: 31 21,523,986,925 29,234,604,976
- Investors' deposits managed by the Company for securities trading activities 32 21,523,986,925 29,234,604,976
Cash and cash equipvalent of investors at the end of year 40 14,796,168,775 21,523,986,925
- Investors' deposits managed by the Company for securities trading activities 42 12,484,836,589 21,523,986,925
- Aggregate deposits for securities transactions for customers 4 2,311,332,186 -

/\ jt o j/lu
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Nguyen Thi Thai Ha Nguyen Thanh Minh Hoang ‘uan Hung
Preparer Chief accountant General Director
Hanoi, 25 March 2025

The accompanying notes are an integral part of these financial statements 13
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11t floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

1. GENERAL INFORMATION

1.1. STRUCTURE OF OWNERSHIP

Vietnam construction Securities Joint Stock Company ("the Company") was established and
operates under Decision No. 96/UBCK-GP dated 21 August 2008, and subsequent amended
licenses issued by the State Securities Commission. The most recent Business Registration
Certificate No. 0102973463 was issued by the Hanoi Department of Planning and Investment on
04 January 2023. The Company's charter capital is VND 168,000,000,000.

The number of employees as at 31 December 2024 was 33 (at 01 January 2024: 29).

The Company’s head office is located at: 11th floor, TNR Tower,54A Nguyen Chi Thanh, Lang
Thuong ward, Dong Da district, Hanoi.

The company has a dependent accounting unit with legal status, which is Vietnam Construction
Securities Joint Stock Company — Ho Chi Minh City Branch, located on the 20th floor of TNR
Building, 180-192 Nguyen Cong Tru, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City. It
was established according to Decision No. 1064/QD-UBCK dated 27 November 2018

1.2 BUSINESS LINES

Business activities

Securities brokerage; Securities trading; Securities underwriting; Financial advisory; Securities
investment advisory; Depository services.

Invesment restrictions

The Company's investment portfolio and investment restrictions are consistent with the
investment objectives and policies clearly stated in the Company's Charter of Operations and
current securities laws:

1. Securities companies are not allowed to purchase or contribute capital to purchase real estate
except for use as headquarters, branches, and transaction offices to directly serve the
professional activities of the securities company.

2. Securities companies purchase and invest in real estate according to the provisions of Clause
1 of this Article and fixed assets according to the principle that the remaining value of fixed
assets and real estate must not exceed 50% of the price. total assets of the securities
company.

3. The total investment value in corporate bonds of a securities company must not exceed 70%
of equity. Securities companies licensed to conduct securities self-trading operations are
allowed to re-buy and sell listed bonds according to relevant regulations on bond re-trading
transactions.

4. Securities companies are not allowed to directly or entrust other organizations or individuals
to:

a) Invest in stocks or capital contributions of companies that own more than 50% of the
charter capital of the securities company, except in the case of buying odd-lot shares at
the request of the customer;

b) Together with related persons, invest 5% or more of the charter capital of another
securities company; '

) Investing more than 20% of the total outstanding shares and fund certificates of a
listed organization;

15



VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY ' For the year ended 31 December 2024
11t floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

1.

1.2

GENERAL INFORMATION (CONT’D)

BUSINESS LINES (CONT’D)

d) Investing more than 15% of the total number of outstanding shares and fund
certificates of an unlisted organization. This regulation does not apply to member fund
certificates, exchange-traded funds and open funds;

d) Invest or contribute capital in excess of 10% of the total capital contribution of a
limited liability company or business project;

e) Invest or contribute more than 15% of equity to an organization or business project;

g) Invest more than 70% of equity in stocks, capital contributions and business projects,
of which no more than 20% of equity is invested in unlisted stocks, capital contributions
and business projects .

Normal production and business cycle: The Company's normal production and business cycle is
carried out within a period of no more than 12 months.

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS AND FINANCIAL YEAR

Basis of preparation of financial statements

The accompanying financial statements are presented in Vietnamese Dong (VND) based on
historical cost principles, except for financial assets recognized through profit/loss (FVIPL)
which are initially recognized at market value or fair value (in the absence of market value) in
accordance with Vietnamese Accounting Standards, Vietnamese Accounting System applicable
to securities companies and related legal regulations on the preparation and presentation of the
financial statements.

The accompanying financial statements are not intended to present the financial position, results
of operations, cash flows, and changes in equity in accordance with accounting principles and
practices generally accepted in countries other than Vietnam. ‘

FINANCIAL YEAR

The financial year of the Company begins on 1 January and ends on 31 December of the calendar
year.

These financial statements havé been prepared for the year ended 31 December 2024.

ACCOUNTING CURRENCY

The accounting currency used is the Vietnamese Dong (“VND”) and the financial statements are
presented in Vietnamese Dong.

ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

Adoption of accounting standards

The accompanying financial statements are presented in Vietnamese Dong (VND), prepared on
the historical cost basis and in accordance with the Vietnamese Accounting System applicable to
securities companies, as promulgated under Circular No. 210/2014/TT-BTC dated 30 December
2014, and Circular No. 334/2016/TT-BTC dated 27 December 2016, which amend, supplement,
and replace Appendices 02 and 04 of Circular No. 210/2014/TT-BTC dated 30 December 2014,
issued by the Ministry of Finance providing accounting guidelines for securities companies.

16
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11t floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

3. ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS (CONT’D)

The selection of figures and information to be disclosed in the Notes to the Financial Statements
is based on the materiality principle as stipulated in Vietnamese Accounting Standard No. 21,
"Presentation of Financial Statements".

Accounting Method Applied

The Company applies the accounting method of the General Journal using computer-based
software. :

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation
of these financial statements, are as follows:

ACCOUNTING ESTIMATES

The preparation of financial statements in conformity with Vietnamese Accounting Standards
requires the Board of Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assets and disclosures of contingent assets and liabilities at the reporting
date and the reported amounts of revenues and expenses during the financial year 2024. Actual
results could differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, and short-term investments
with original maturities of three months or less, which are highly liquid, readily convertible to
cash, and subject to an insignificant risk of changes in value.

Investor deposits for securities transactions

Investor deposits for securities transactions represent funds entrusted by securities investors at
designated banks to execute securities transactions. These amounts are disclosed under off-
statement of financial position items in the financial statements.

Fair value through profit/loss (FVTPL)
Financial assets classified as FVTPL must meet one of the following conditions:

(i) Held for trading. Financial assets are classified as-held for-trading if they meet any of the

following criteria:

e Purchased or created primarily for the purpose of resale or repurchase in the short term;

e Evidence exists that the instrument is being traded for short-term profit-taking; or

e Financial derivatives (except for financial derivatives designated as a financial guarantee
contract or an effective hedging instrument).

(ii) At initial recognition, financial assets may be more appropriately presented if classified as
FVTPL for one of the following reasons: :

17
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11% floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Fair value through profit/loss (FVTPL) (cont’d)

o Classifying financial assets as FVTPL eliminates or significantly reduces inconsistency in
the recognition or measurement of financial assets based on different bases.

o The financial asset is part of a group of financial assets managed, and the performance is
evaluated based on fair value, in line with the Company's risk management policy or
investment strategy.

For financial assets recognized through profit or loss (FVTPL) under the securities company's
financial asset portfolio: The basis for recording increases or decreases in quantity and value of
FVTPL securities purchased in the securities company's financial asset portfolio is calculated at
the date T+0. ,

At the end of the accounting period, the value of FVTPL financial assets under the securities
company's financial asset portfolio must be reassessed based on market value or fair value (in the
absence of market value).

—  For listed/traded FVTPL financial assets, the market value is determined as the closing
price on the most recent trading day at the end of the financial reporting period.

—  For unlisted/untraded FVTPL financial assets, if the company cannot obtain the market
value, it will record these assets at their cost.

The cost of these financial assets recognized through profit/loss is determined using the weighted
average method.

The transaction costs for purchasing FVTPL financial assets are recorded as trading expenses in
the income statement as they arise.

Held-to-Maturity Financial Assets (HTM)

HTM financial assets are non-derivative financial assets with fixed or determinable payments

and fixed maturities that the Company has the intention and ability to hold to maturity, except

for:

e Financial assets that, upon initial recognition, are designated as at fair value through profit or
loss;

e Financial assets that are designated as available for sale;

o Financial assets that mest the definition of loans and receivables.

HTM financial assets are initially recognized at cost and subsequently measured at amortized
cost, less any impairment allowances for HTM financial assets.

18
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11t floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not listed on the
market, except:

e Assets that the Company intends to sell immediately or will sell in the near future are
classified as held for trading, as well as those that, at the time of initial recognition, were
classified by the Company as measured at fair value through profit or loss (FVTPL);

e Assets that the Company classified as available-for-sale at the time of initial recognition; or

e Assets for which the holder may not recover most of the initial investment value, not due to
credit deterioration, and are classified as available-for-sale.

The loans provided include margin trading contracts and advance payment contracts for
securities sales. The loans are initially recognized at cost and continue to be recognized thereafter
at cost less any provision for impairment of the loans.

Provision for impairment of financial assets and collateral assets

At the end of the accounting period, the Company must evaluate provisions for impairment of
financial assets and collateral assets securing the securities company's loans according to
securities law regulations.

Receivables and provision for impairment of receivables

All receivables and accrued income from dividends and interest on financial assets within the
Company’s financial asset portfolio arising during the year are recorded under the line item
“Receivables and accrued dividends and interest on financial assets” in the statement of financial
position.

Receivables are recognised at the carrying amounts of trade receivables and other receivables,
net of provision for impairment of receivables. The provision for impairment of receivables is
made for receivables that are overdue by six months or more, or for those deemed unlikely to be
recoverable due to the debtor’s liquidation, bankruptcy, or similar financial difficulties.

Tangible fixed asset and depreciation

The cost of tangible fixed assets comprises the purchase price ( less trade discounts or rebates)
and any directly attributable costs of bringing the assets to its working condition and location for
its intended use.

Subsequent expenditures incurred after the initial recognition of fixed assets are capitalized when
these expenditures are certain to increase future economic benefits. Expenditures that do not
meet this criterion are recognized as operating expenses in the period incurred.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful

lives (in years) as follows:
Year

Machinenary and equipment 02-10
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11% floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
Intangible fixed assets and ammortization

Intangible fixed assets represent the value of software programs used in business operations, and
are amortised on a straight-line basis over a period ranging from 5 to 8 years.

Payment for the settlement support fund

This refers to the amount the Company contributes to the Vietnam Securities Depository (V SD)
with an initial fixed contribution of VND 120 million. The annual contribution is determined at
0.01% of the value of listed securities brokerage transactions and securities registered for trading
at stock exchanges, settled through the custodian member of the previous year, but not exceeding
VND 2.5 billion per year.

Payables for securities trading activities

This includes the amounts payable to institutions providing buying and selling services for the
Company's or clients' financial assets through the Stock Exchange and the Company as a
member; or to the agents participating in the issuance of securities for the issuer in relation to the
Company's securities underwriting activities.

Owners’ Equity

Owner's equity is recorded based on the actual capital contributions of the shareholders.
Undistributed post-tax profits, after setting aside funds as required by law and the Company's
Charter, will be distributed according to the resolution of the General Meeting of Shareholders.

Revenue

Revenue from service transactions is recognized when the outcome of the transaction can be
measured reliably. In cases where the service transaction involves multiple periods, revenue is
recognized in the period based on the result of the work completed as of the balance sheet date of
that period.

Service revenue is recognized when all the following conditions are met:

-~ Revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the
entity;

- The stage of completion of the transaction at the balance sheet date can be measured
reliably;

—  The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably. ‘

Of which

o Revenue from securities brokerage activities:

This is the transaction fee that the Company earns from securities brokerage activities for investors,
recognized when the brokerage service is completed.

o Interest from financial assets at fair value through profit or loss (FVTPL):

Interest from financial assets at fair value through profit or loss includes the differences between
selling prices and cost prices based on the quantity of FVTPL financial assets sold; income from
dividends, profit sharing from stocks, bond interest, and interest from fixed deposits in the FVTPL
financial assets portfolio; and the increase in revaluation of FVTPL financial assets.
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11% floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

e Interest from held-to-maturity (HTM) investments: .
Interest arising from the HTM financial assets portfolio that the Company receives (bond interest, 0
interest from term deposits). :

e Interest from loans and receivables:
Interest from loans arising from loans in accordance with legal regulations.

e Revenue from financial advisory services:

Revenue arising from providing financial advisory services to customers in accordance with legal
regulations. Revenue from financial advisory activities is recognized in the Income Statement when
the service is completed and the customer accepts payment.

e Revenue from securities custody services:

Revenue from securities custody services for the Company's investors is recognized in the Income
Statement as the custody fee collected from investors with securities deposited in custody, determined
at the end of each month, and the shareholder register management fee.

Financial income
Financial income is recognised when both of the following conditions are met:

- It is probable that economic benefits associated with the transaction will flow to the
Company; :
- The amount of the income can be measured reliably.

Operating cost and Administrative Cost

Management expenses of a securities company

Include salary expenses, office supplies, taxes and fees, outsourced service expenses, and other cash
expenses serving the company's management activities.

Taxes
Corporate income tax represents the total value of current tax payable and deferred tax.

The current tax payable is calculated based on the taxable income for the year. Taxable income
differs from the net profit presented in the Income Statement because taxable income excludes
income or expenses that are taxable or deductible in different periods (including carryforward
losses, if any) and excludes non-taxable or non-deductible items.

The determination of the Company's income tax is based on the current tax regulations.
However, these regulations change periodically, and the final determination of corporate income
tax depends on the results of the examination by the competent tax authority.

Other taxes are applied according to the current tax laws in Vietnam.
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the year ended 31 December 2024
11% floor, TNR Tower,54A Nguyen Chi Thanh,

Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
Related Parties

Parties are considered related if one party can control or significantly influence the other party in
making financial and operating policy decisions. Parties are also considered related if they are
subject to common control or significant common influence.

In considering the relationships of related parties, the substance of the relationship is given more
empbhasis than the legal form.

Related parties of the Company during the year include members of the Board of Directors and
the Board of Management. All transactions and balances with related parties during the period
are disclosed in Note 35 to the financial statements.

CASH AND CASH EQUIVALENTS

As at 31/12/2024 As at 01/01/2024

VND YND

Cash on hand 23,295,000 162,397,000
Cash at bank (*¥) 26,753,346,615 2,068,898,484
Cash equivilents 16,000,000,000 133,000,000,000
Cash equivilents (¥) 16,000,000,000 133,000,000,000
Total 42,776,641,615 135,261,295,484

(*): The term deposit contract numbered 04122024/HDTG/BIDV.HTH-KIENTHIET dated 04
December 2024, at the Bank for Investment and Development of Vietnam (BIDV) with a total
value of VND 16 billion, an annual interest rate of 4.2%, a duration of 1 month, and interest paid

at maturity.
(**): The bank deposit amount withdrawn and added to the fund as of 02 January 2025, was
VND 7 billion. :

THE VALUE OF STOCK TRADING VOLUME EXECUTED DURING THE YEAR

Trading volume executed Total value of trading

during the year volume executed during the

year
Year 2024 (Ste) xR
Securities company 4,271,077 48,164,355,000
- Stocks 358,100 8,164,355,000

- Other stocks 3,918,977 40,000,000,000
Investors 60,086,977 1,473,652,267,840
- Stocks 55,451,431 1,467,302,052,080
- Other stocks 4,635,546 6,350,215,760
Total ' 64,364,054 1,521,816,622,840
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VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY ,

11% floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

9.

10.

11.

ACCOUNTS RECEIVABLE

Receivables and accrued dividends, interest on investments
Accrued inferest on deposits

Accrued interest on margin lending operations

Advances to supplier

Viet Nam Auditing and Valuation Company Limited

CDC Viet Nam Production & Services Company limited

Viet Nam of Trading information Joint Stock Company
Marketing box Company Limited

Receivables from services provided by securities companies
Mr. Wang Qi

Lucky Company Limited

Total

PREPAYMENTS

Short-term prepayments

Office rent expenses

Other short-term prepayments
Long-term prepayments

Office designning and repairing expenses
Other long-term expenses

Total

PLEGE, MORTGAGE, DEPOSIT

Mailinh taxi deposit
Office lease deposit
Others

Total

As at 31/12/2024 As at 01/01/2024
VND VND
104,348,808 17,664,633
51,550,685 .
52,798,123 17,664,633
48,995,600 85,300,000

: 52,000,000

15,195,600 3
25,000,000 25,000,000
8,800,000 8,800,000
2,442,520,648 2,687,814,817
2,292,520,648 2,687,814,817
150,000,000 .
2,505,865,056 2,791,279,450
As at 31/12/2024 As at 01/01/2024
VND VND
1,295,011,966 1,149,350,958
990,235,540 793,950,571
304,776,426 355,400,387
1,162,606,845 2,059,110,593
944,123,872 1,884,944,937
218482973 174,165,656
2457618811 3,208,461,551
As at 31/12/2024 As at 01/01/2024
VND VND

9,859,000 9,859,000
1,019,666,400 1,019,666,400
24,000,000 .
1,053,525,400 1,029,525,400
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VIETNAM CONSTRUCTION SERCURITIES
JOINT STOCK COMPANY

11t floor, TNR Tower,54A Nguyen Chi Tharh,
Lang Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

12. TANGIBLE FIXED ASSETS

Office equipment Total
VND VND

HISTORICAL COST
As at 01/01/2024 6,446,184,575 6,446,184,575
- New acquisitions 2.650.184 2.650.184
As at 31/12/2024 6,522,112,757 6,522,112,757
ACCUMULATED DEPRECIATION
As at 01/01/2024 4,904,892,234 4,904,892,234
- Depreciations 407,034,149 407,034,149
As at 31/12/2024 5.311,926,383 5,311,926,383
NET BOOK VALUE
As at 01/01/2024 1,541,292,341 1,541,292,341
As at 31/12/2024 1,210,186,374 1,210,186,374

As at 31 December 2024, the total historical cost of fully depreciated tangible fixed assets that are

still in use was VND 2,568,629,813 (compared to VND 2,494,098,813 as at 1 January 2024).

13. INTANGIBLE FIXED ASSESTS

Programs, softwave  Other intangible Total
assets
VND VND VND

HISTORICAL COST
As at 01/01/2024 3,681,773,000 - 3,681,773,000
Mua trong ky - 33,000,000 -
As at 31/12/2024 3,681,773,000 33,000,000 3,714,773,000
ACCUMULATED ARMMOTIZATION
As at 01/01/2024 2,424,138,333 - 2,424,138,333
Armmotization 344,350,854 990,000 345,340,854
As at 31/12/2024 2,768,489,187 990,000 2,769,479,187
CARRYING AMOUNT
As at 01/01/2024 1,257,634,667 - 1,257,634,667
As at 31/12/2024 913,283,813 32,010,000 945,293,813

As at 31 December 2024, the total historical cost of fully amortised intangible fixed assets that are

still in use was VND 1,070,633,000 (unchanged from 1 January 2024).
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VIETNAM CONSTRUCTION SERCURITIES FINANCIAL STATEMENTS
JOINT STOCK COMPANY “ For the year ended 31 December 2024

112 floor, TNR Tower,54A Nguyen Chi Thanh,
Lang Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

14. DEPOSIT INTO THE SETTLEMENT SUPPORT FUND

As at 31/12/2024 As at 01/01/2024
: VYND VND
Initial deposit 120,000,000 120,000,000
Additional deposit 1,111,744,715 1,069,855,555
Annual interest allocation 972,462,768 848,227,570
Total 2,204,207,483 2,038,083,125
15. PAYABLE TO SECURITIES TRANSACTION ACTIVITIES
31/12/2024 01/01/2024
VND VND
‘Payables to the Vietnam Securities Depository (VSD) 20,792,415 11,694,375
Payables to securities purchase 13,161,664 21,477,738
Total 33,954,079 33,172,113
16. SHORT-TERM ADVANCES FROM CUSTOMERS
31/12/2024 01/01/2024
VND VND
Tin Thanh Group Joint Stock Company 70,000,000 70,000,000
Total 70,000,000 70,000,000
17. OTHER PAYABLES
31/12/2024 01/01/2024
VYND . VND
Other payables 330,000,000 351,792,000
Total 330,000,000 351,792,000
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VIETNAM CONSTRUCTION SECURITIES JOINT
STOCK COMPANY
11t floor, TNR tower, 54A Nguyen Chi Thanh, Lang

Thuong ward, Dong Da district, Hanoi

FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

20.

SHARE CAPITAL

MOVEMENT IN SHARE CAPITAL

Items Share capital Retained earnings Total
VND VND VND
01/01/2023 168,000,000,000 25,194,967,103 193,194,967,103
- Loss during the year - (12,664,838,548) (12,664,838,548)
31/12/2023 _ 168,000,000,000 12,530,128,555 180,530,128,555
01/01/2024 168,000,000,000 12,530,128,555 180,530,128,555
- Loss during the year - (14,544,207,454) (14,544,207,454)
31/12/2024 168,000,000,000 (2,014,078,899) 165,985,921,101
Transactions of Share capital
Year 2024 Year 2023
VND VND
+ At the beginning of year 168,000,000,000 168,000,000,000
+ At the end of year 168,000,000,000 168,000,000,000
Details of Share capital
31/12/2024 01/01/2024
VND VYND
Mr. Hoang Xuan Hung 8,225,250,000 8,225,250,000
Mr, Wang Weiya 8,250,000,000 8,250,000,000
Kirin Capital investment and development JSC 16,931,000,000 16,931,000,000
Mr. Li Youmu 43,200,000,000 43,200,000,000
Other shareholders 91,393,750,000 91,393,750,000
168,000,000,000 168,000,000,000
The company's stock issuance situation is as follows :
' 31/12/2024 01/01/2024
Shares Shares
Number of shares registered for issuance 16,800,000 16,800,000
Number of shares sold to the public 16,800,000 16,800,000
+ Common shares 16,800,000 16,800,000
+ Preferred shares : - -
Number of shares outstanding 16,800,000 16,800,000
+ Common shares 16,800,000 16,800,000
+ Preferred shares ; - -
Par value of shares (VND per share) 10,000 10,000
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VIETNAM CONSTRUCTION SECURITIES JOINT FINANCIAL STATEMENTS
STOCK COMPANY For the year ended 31 December 2024
11% floor, TNR tower, 54A Nguyen Chi Thanh, Lang :

Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

21. LISTED/REGISTERED FINANCIAL ASSETS AT VSD OF THE SECURITIESCOMPANY

As at 31/12/2024 As at 01/01/2024

VYND YND
Unrestricted financial assets 40,482,360,000 -
Total 40,482,360,000 -

22. UNDEPOSITED FINANCIAL ASSETS AT VSD OF THE SECURITIES COMPANY

As at 31/12/2024 As at 01/01/2024

, VND VND
Unlisted/Unregistered financial assets for 32,400,000,000 32,400,000,000
trading where the issuing organization has
registered securities at VSD but the securities
Total 32,400,000,000 32,400,000,000

23. FREELY TRANSFERABLE FINANCIAL ASSETS

As at 31/12/2024 - As at 01/01/2024

VND VND
Unrestricted financial assets 446,010,120,000 391,153,640,000
Financial assetes awaiting for settlement 308,890,000 2,471,250,000
Total 446,319,010,000 393,624,890,000
24. DEPOSITED FINANCIAL ASSETS AT VSD AND NOT YET TRADED, FREELY TRANSFERABLE

As at 31/12/2024 As at 01/01/2024-

, VND VND
Unrestricted and non-traded financial assets 67,882,600,000 67,882,600,000
deposited at the VSD ,
Total 67,882,600,000 67,882,600,000

25. FINANCIAL ASSETS ENTITLED TO THE INVESTOR

As at 31/12/2024 As at 01/01/2024

VND VND
Financial assets entitled to investor rights 995,400,000 -
Total 995,400,000 -
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FINANCIAL STATEMENTS
For the year ended 31 December 2024

VIETNAM CONSTRUCTION SECURITIES JOINT
STOCK COMPANY

112 floor, TNR tower, 54A Nguyen Chi Thanh, Lang
Thuong ward, Dong Da district, Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

26. INVESTOR DEPOSITS FOR SECURITIES TRANSACTIONS MANAGED BY THE SECURITIES
COMPANY
As at 31/12/2024 As at 01/01/2024 N
VND VND ’
Investor's deposits for securtities trading 14,796,168,775 21,523,986,925 |
activities managed by the Company
Total 14,796,168,775 21,523,986,925
2T PAYABLES TO INVESTORS FOR SECURITIES TRANSACTION DEPOSITS MANAGED BY THE
SECURITIES COMPANY
As at 31/12/2024 As at 01/01/2024
VND VND
Payables to Domestic investors - Investors' 14,063,705,874 20,135,252,817
deposit for securities trading activities managed
by Sercurities company '
Payables to Foregin investors - Investors' deposit 732,462,901 1,388,734,108
for securities trading activities managed by
Sercurities company 3
y)
Total 14,796,168,775 21,523,986,925 .:
28. DIVIDENDS, INTEREST INCOME FROM FVTPL, LOANS, HTM, AF S
/
Year 2024 Year 2023 3
VND VND 1
From financial assets at FVTPL 157,799,097 164,800
From HTM financial assets 122,015,069 (24,219,178)
From loans and receivables 400,539,517 585,444,426
Total 680,353,683 561,390,048
29. OPERATING COSTS OF PROVIDING SERVICES
Year 2024 Year 2023
VND VYND
Expenses for securities brokerage activities 4,797,871,138 4,385,176,623
Expenses for securities custodian activities 176,255,094 173,084,081
Expenses for financial advisory services 244,800,000 241,090,909
Total 5,218,926,232 4,799,351,613
30. FINANCIAL INCOME
Year 2024 Year 2023
VND VND
Interest from non-fixed bank deposits 21,471,748 9,311,147
Total 21,471,748 9,311,147
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31.

32.

33.

34.

ADMINISTRATIVE EXPENSES

Administrative staff expenses
Tools, equipment

Expense for office supplies
Depreciation expenses

Taxes, fees, and charges expenses
Expense for external services
Other cash expenses

Total

OTHER EXPENSES

Other expenses
Total

BASIC LOSS PER SHARE

Profit/Loss allocated to shareholders owning common

shares (VND)

Weighted average number of shares outstanding during

the year
Loss per share (VND/share)

SEGMENT REPORTING

Year 2024 Year 2023
VND VND
5,406,840,520 5,075,553,878
10,484,508 14,510,045
53,925,042 57,633,767
447,667,499 441,019,733
6,000,000 15,666,667
6,530,512,304 6,485,496,467
993,768,839 811,260,918
13,449,198,712 12,901,141,475
Year 2024 Year 2023
VND VND
1,199,115,397 1,399,946,007
1,199,115,397 1,399,946,007
2024 2023
VND VND
(14,544,207,454) (12,664,838,548)
16,800,000 16,800,000
(866) (754)

The Company has tracked revenue and expenses by its principal lines of business. However, other
expenses incurred during the year could not be separately allocated. As a result, the Company has not
presented segment reporting information and considers that the omission of such disclosure does not
materially affect the presentation of the financial statements for the financial year ended 31 December 2024.
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35. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

: Year 2024 Year 2023
Posittion title VND VND
1,221,821,791 1,554,252,421 \
Mr. Wang Wei Ya Chairmen 126,500,000 143,000,000 \
Mr. Hoang Xuan Hung Vice Chairmen cum General Director 495,321,791 505,870,556 '.‘."1‘
Mr. Do Bao Ngoc Vice General Director 600,000,000 600,500,000 /
Mr. Nguyen Thanh Minh ~ Financial director cum Chief accountant 289,138,512 304,881,865
Total : 1,221,821,791 1,554,252,421

36. COMPARATIVE FIGURES

Comparative figures are those from the audited financial statements for the year ended 31
December 2023.

bt

Nguyen Thi Thai Ha Nguyen Thanh Minh Hoang Xnan Hung
Preparer Chief accountant General Director
Hanoi, 25 March 2025
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