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wrvaoss  LUAN PHIEN BUT PHA VA
Téng quan Gia tri Thay d6i DIEM CHAM 1,330

Vn-Index 1,323.05 0.60%
KLGD (triéu CP) 1,075.97 12.11% N A . .
Gié tri (ti) 25567.98  1045%  Dieém nhan giao dich )
HNXIndex 217.46 0.11% + Thi truGng ngan can dudc da giam cla phién sang va bat tang trd lai trong phién chiéu vé&i no luc luan phién tir
KLGD (triéu CP) 71.03 20.54% cac nhém c8 phi€u. Tam quan trong clia nhém vén hda 16n mét [an nita dugc thé hién vdi viéc m3c di mot s ¢&
Gia tri (ti) 1,057.63 16.37% phiéu midcap bét téng tran trong phién chiéu tiéu biéu ¢ nhém déau tu cong, tuy nhién ciing chi gilp thi trutng
] I&y lai phan nia s8 diém d& danh mét trong phién sang. B& déi VHM va VIC tiép tuc la nhan t& kéo diém manh
Khdi ngogi HSX HNX nhét cho thi trudng trong khi & chiéu ngugc lai, cac mé déng clra sdc do nhu VPL, GVR va FPT ciing chi chju ap
Mua (ti) 3,245.07 11.47 )
Ban (t) 2,767.39 62.55 Iuc diéu chinh nhe va khong tac dong dang ké Ién chi s6 chung. Yéu to6 tich cuc la thi truGng rat chan Ién dén nira
GT rong (ti) 478 -51 than nén, khoi lugng khdp Iénh cai thién 15.5% so véi phién trudc va nha dau tu nudc ngoai da quay lai trg lai
Ngudn: Fiin, CSI téng hop mua rong sau ba phién ban rong lién tiép. Chling t8i cho réng, VN-Index van dang & viing hung phéan cao va tiép
tuc duy tri quan diém quan sat theo ddi thi trudng sau qua trinh ha ty trong c8 phiéu. D&i véi chiéu mua, nén kién
Thay ddi gia trong phién nhan, chd dgi nhip diéu chinh cta thi trudng vé viing ho trg 1,250 diém dé cé vi thé giai ngan an toan. Phién giao
dich ngay 21/05/2025, VN-Index ddng clra & mirc 1,323.05 diém, tdng 7.9 diém, (+0.60%).
BDS — + Thanh khoan khdp lénh cai thién 15.5% so vdi phién giao dich trudc dd va cao han 19.7% so véi mic binh quan
Hang khéng 7+ 20 phién. Lily k& dén cudi phién giao dich, thanh khoan trén san HSX dat 1,076 triéu c6 phiéu (+12.1%), tuong
budng B 125% duong gia tri dat 25,568 ty dong (+10.4%).
Bf“o hiém W 0%% + Do dong tién tdp trung vao cadc ma cd phiéu bluechip nén méc du thi trudng téng diém manh, d6 ma thi trudng
NZZE :Z:j I.oil'j::/‘) nghiéng vé phia gidm véi 13/21 nhém nganh gidm diém. B&t ddng san (+3.32%), hang khéng (+2.74%) va
Thép I 039% Pudng (+1.25%) 13 cac nhém nganh xanh diém manh mé nhat. O' chiéu ngudc lai, Cong nghé vién théng (-
Cang bién | 0.08% 1.26%), Phan boén (-1.07%) va Ban lé (-1.04%) la ba nhém nganh chiu ap lyc diéu chinh manh nhat.
Nhua 0.15% | + Khéi ngoai d& mua rong tré lai sau ba phién lién ti€p ban rong, gia tri mua rong tai thdi diém két phién dat +478
Ching khoan 024% | ty dbng. STB +354 ty dong, FUEVFVND +324 ty ddng va VHM +152 ty dong I3 ba ma dudc gia téng ty trong
Thyc pham tiéu dung -0.26% | o~ m Ay n ) - ) e . e 5 e .
DU khi 027% | nhiéu nhat. O chiéu ngugc lai, FPT -123 ty dong, VIC -94 ty dong va VRE -75 ty dong la ba ma chiu ap luc ban
pién 0.30% || nhiéu nhat.
Dét may -0.38% 1
Dugc phém  0.40% [ Quan diém thi trudng
Héfa Ch,at 0.85% + BAat t&ng manh trong phién hdm qua, VN-Index cé quan tinh ting diém trong phién hém nay. Pa ting cua thi
;;:y;z; 3?)72(‘://‘)‘:: trudng chl y&u dugc hd trg bai nhdém cd phidu vén hda 16n, tap trung phan 16n trong rd VN30 (MSN, VPB, VIC,
Ban & -1.044 STB, VHM...) giip VN-Index chinh phuc méc 1,320 diém. Thanh khoan phién hém nay téng t6t so véi cac phién
Phan bon -1.07%Jl trudc véi khéi lugng khdp 1&nh vugt mitc binh quan 20 phién (+19.7%) cho thdy tam ly clia nha dau tu van kha
Cng nghé vién thong 124 lac quan. Piém trir 1a VN-Index déng clra c6 phan thu hep da ting so véi khi md ctra va séc dé van chiém ap dao

trén cac nhém nganh (13/21 nhém nganh gidm diém) nén tin hiéu xac nhan xu hudng téng chua dudc thuyét
phuc. Trudc mat la ving khang cu (1,340-1,345) diém - méc dinh trong ndm 2025 nén kha ndng VN-Index sé
gép phai &p luc ban kha manh tai viing nay. O thdi diém hién tai ching t6i van duy tri quan diém than trong sau
khi d& chét 18i phan 16n danh muc trudc dé. Ching toi khuyén nghi can kién nhan chd dai tin hiéu bung nd cta
thi thi trudng d& xac nhan (VN-Index vugt qua muc dinh clia ndm 2025 véi thanh khoan tang vot so binh quan 20

Tam ly thi truon .
y th 9 phién). Néu dugc xac nhan, ching toi ky vong VN-Index sé hudng tdi mdéc 1,398 di€ém trong thdi gian téi. Khi

_ Hung phéan chua dugc xac nhan ching ta nhan nai chd dgi viing hd trg 1,250 diém méi quay lai thé mua rong méi.
A « Mbt s6 cd phiéu bit pha dang chl y trong phién hém nay: CTI, VCG, ACV...
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Giao dich to chirc trong nudc va khdi ngoai 10 phién (ti)
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Dién bién giao dich theo nhém nganh liiy k& 5 phién gan nhat
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Khuyén nghi theo phan tich ky thuat
_____ MA 20 ACV — Téng cdng ty Cang hang khéng Viét Nam

150.0 Két thic quy I/2025, ACV ghi nhan doanh thu thuan tang
140.0 12.5%YoY, dat 6,350 ty dong, Igi nhuan sau thué cai thién
130.0 6.8%Yo0Y, dat 3,120 ty dong. Chi s6 P/B chi ¢ muc 3.48 [an, thap
120.0 !*'m;;-ﬁli-.-rh*-"-‘1 ........... han dang ké so vdi trung binh 5 ndm trong khi két qua kinh doanh
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LIEN HE TRUNG TAM NGHIEN cU'U csSI
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Nguoi thue hién: Lé D6 Tudn Minh
Chuyén vién Phan tich Kinh t€ Vi mé va Thj truong Chirng khoan
Email: minhldt@vncsi.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyén nghi cia CTCP Chirng khoan Kién Thiét Viét Nam (CSI) dugc xay dwng dya trén mirc chénh
l&ch cla gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thoi diém danh gia.

Xép hang Khi {gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tr 10% dén 20%

PHU HOP THI TRUONG Tlr -10% dén +10%

KEM KHA QUAN Tlr -10% dén - 20%

BAN <=-20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chitng khoan Kién Thiét Viét Nam (CSI), nhitng thong tin s& dung
trong bdo cdo dugc thu thap tir nhitng ngudn dang tin cdy va CSI khdng chiu trdch nhiém vé tinh chinh xac cta chidng. Cac nhan dinh
trong ban bdo cdo nay dua trén co s& phan tich chi tiét va cin than, theo danh gia chl quan cla ching téi, 1a hop ly trong thoi diém dua
ra bdo cdo, cac nhan dinh trong bdo cdo nay cé thé thay ddi bat ki lic nao ma khdng bdo trwdc. Bdo cdo nay khdng nén duoc dién giai
nhu mot d@ nghi mua hay ban bat cir mot ¢ phiéu nao. CSI s& khéng chiu trach nhiém ddi vdi tat cd hay bat ky thiét hai nao hodc su
kién bi coi la thiét hai d6i vdi viéc st dung toan bd thdng tin hodc y kién cha bdo cdo nay. Bdo cdo nay khdng duwoc phép sao chép, téi
ban bai bat ky ca nhan hodc t6 chirc nao khi chuwa dugc phép cda CSI.

TRU SO CHINH: Tang 11, Toa nha TNR, 54A Nguyén Chi Thanh, Phuong Lang Thuwong, Quan Bong Da, Ha Noi
CHI NHANH: Tang 20, Toa nha TNR, 180 - 192 Nguyén Cong Trit, Phudng Nguyén Théi Binh, Quan 1, H6 Chi Minh
Lién hé: + 84 24 3926 0099 | Website: https://www.vncsi.com.vn
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