LSl

SECURITIES

Research

NGAY 23/05/2025

BAN TIN THI TRUONG

THIEU VANG SU PONG THUAN, VN-
INDEX LO’ HEN 1,330 PIEM

Tong quan Giatri Thay doi

Vn-Index 1,314.46 0.05% . ha . ich

KLGD (triéu CP) 71899 -3797%  Di€ém nhan giao dic

Gid tri (i) 16,921.03  -36.03% +  VN-Index khai dau tudn méi am dam vdi du dm gidm diém kéo dai tir phién giao dich cudi tudn truc. Tuy nhién,

HNXIndex 216.32 -0.22% su' but pha clia bd d6i ho Vingroup (VIC va VHM) ciing su’ ludn phién ting diém cla mdt s6 nhdm nganh riéng 1&

KLGD (triéu CP) 57.26  -38.10% da gilp thi trudng I8y lai sy tich cuc trong hai phién giao dich tiép theo va cham trd lai ving gia 1,330 diém -

Gia tri (ti) 971.71 -34.40% vling can bang cua thi trudng trudc khi thong tin vé thu€ ddi ing dudc cdng bS. Niém vui ngan chang tay gang,
- . thi trudng khi chua thé khang dinh siic manh bang viéc duy tri miic gid cao nhét tuan thi lugng cung xuét hién

Khoi ngoai HSX HNX VN, e o e, o

Mua (t) 1,869.65 16.84 bat ngd, kéo chi s6 rai tu do 18 diém chi trong budi chiéu cua phién giao dich th( tu trong tuan. Phién giao dich

Ban (t) 2,004.18 64.54 cudi cuing ching kién sy gidng co bién dd hep quanh ving gia 1,315 diém vdi thanh khoan thdp cda thi trudng

GT rong (ti) -135 -48 khi khéng con su* ap dao tai tir ca phe mua va phe ban. Mac du khdng thé ddng cira cao nhét tudn, song diém s&

Ngudn: Fiin, CSI téng hop

Thay ddi gia trong tuén

ti€p tuc cai thién tich cuc clng vai viéc thanh khoan khdp Iénh ¢ yéu td tuang duang so vdi tuan trude va cao
hon 25.9% so vGi mirc binh quan 20 tuan cho thdy tam ly giao dich ti€p tuc duy tri su hung phan nhat dinh.
Ching t6i cho rang, trong trudng hdp cac c8 phiéu bluechip khéng con du dia gong ganh thi trudng, nhiéu kha
nang VN-Index s& c6 nhip diéu chinh va tich Illy dé hinh thanh xu hudng tiép theo. Pdng ctlra tuan giao dich
19/05 - 23/05, chi s6 VN-Index & mirc 1,314.46 diém, tdng 13.07 diém (+1.00%).

BDS D 562
Hang khéng B s.65% « Thanh khoan khdp Iénh binh quéan tuan ti€p tuc duy tri 8 mic cao, tuong dudng so vdi tuan trudc va cao hon
A Nh‘fa B 199% 25.9% so vGi mic binh quan 20 tuan. Lly ké ca tuan giao dich, thanh khoan binh quan trén san HSX dat 965
PhaD”UZZ; : 1157:: triéu ¢8 phidu (-2.67%), tudng dudng gia tri giao dich dat 22,919 ty ddng (-4.25%).
B0 hiém B 1.35% + Do yéu td tdng diém cuc bd tir mdt s6 m& ¢ phiéu tru, chi s6 cai thién tich cuc tuy nhién d6 ma thi trudng can
Cang bién B 1.30% b&ng véi chi 10/21 nhém nganh téng diém. B4t dong san (+12.56%), Hang khdng (+5.68%) va Nhua (+1.99%)
Dugc pham I 0.99% Ia ba nhém nganh ting diém manh nhat tudn. O chidu ngudc lai, Cong nghé vién théng (-4.24%), Hoa chét (-
Xay dL-Tg | 0.16% 3.61%) va Bat dong san Khu céng nghiép (-2.50%) 1a ba nhém nganh chiju 4p luc diéu chinh manh nhét.

Ngan r::g 0.19% | 0-05% « KhGi ngoai quay trd lai ban rong trong tuan nay, dat -561 ty dong. Trong fi‘é, tap trung ban rong & cac ma cd
Dau kh -0.50% | phiéu nhu: VHM -1,176 ty dong, FPT -678 ty dong va VRE -252 ty dong. O chiéu ngudc lai, cac méa dugc khdi
Dét may .0.50% | ngoai mua rong nhiéu nhat la: FUEVFVND +571 ty déng, STB +519 ty dong, MBB +294 ty dong.

Banlé _9.81% |

Thép -0.86% |
Thiy san -1.53% i
Chirng khoan -1 g204 [ |

Quan diém thi trudng

+ VN-Index giao dich kha tram |ang trong phién giao dich cudi tudn hém nay. DU ddng clra trong sac xanh nhung
Thuc phém tiéu ding -1.70% [ bién d6 tang diém khong dang ké, bén canh d6 thanh khoan ciing suy giam rd rét. Khdi lugng khdp 1énh hém nay
BDS KCN -2.509%, .
Hoba Ché't3_610/o -

sut giam manh (-42.8%) so véi phién trudc va thap hon (-19.23%) so vdi mUc binh quan 20 phién. Tang diém

Cong nghé vién thongs 249, [l

Tam ly thi trudng

A

Huwng phan

phuc hdi cé bién d6 mdng vai thanh khoan thap cho thdy ddng lugng ting diém gan khéng cd, lai cong thém VN-
Index dang & vung dinh clia ndm 2025 nén kha ndng bt pha tiép la khd cd thé xay ra. Sau qua trinh ting dai
trudc dd, VN-Index dang tiém can vlng dinh clia nam 2025 nén ap luc chét Ii gia téng la diéu kho tranh khoi. Vi
vay VN-Index mudn tdng diém ti€p can thém thdi gian tich Iy d& hodc diéu chinh vé& viing cin bang dé tich trir
thém dong lugng.

Xét trén biéu db tudn, xu hudng tang diém cta VN-Index van dang ap dao vdi 3 tudn ting lién tiép. Tuy vay &
thdi diém hién tai, ching ta can chd thém tin hiéu bit pha manh clia VN-Index (vugt mirc dinh 2025 - méc 1,343
diém vdi thanh khoan bling né vugt muic binh quan 20 phién) dé xac nhan xu hudéng 18n trudc khi quay lai vi thé
mua mdi. Trong trudng hgp VN-Index diéu chinh, chiing t8i ky vong méc 1,250 diém s& la ngudng hd trg manh

va an toan cho vi thé mua rong mdi.
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Giao dich to chirc trong nudc va khdi ngoai 10 phién (ti)

Liiy ké t6 chirc trong nudc va khdi ngoai 3 thang gan day (ti)
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LIEN HE TRUNG TAM NGHIEN cU'U csSI
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Nguoi thue hién: Lé D6 Tudn Minh
Chuyén vién Phan tich Kinh t€ Vi mé va Thj truong Chirng khoan
Email: minhldt@vncsi.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyén nghi cia CTCP Chirng khoan Kién Thiét Viét Nam (CSI) dugc xay dwng dya trén mirc chénh
l&ch cla gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thoi diém danh gia.

Xép hang Khi {gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HOP THI TRUONG Tlr -10% dén +10%

KEM KHA QUAN Tlr -10% dén - 20%

BAN <=-20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chitng khoan Kién Thiét Viét Nam (CSI), nhitng thong tin s& dung
trong bdo cdo dugc thu thap tir nhitng ngudn dang tin cdy va CSI khdng chiu trdch nhiém vé tinh chinh xac cta chidng. Cac nhan dinh
trong ban bdo cdo nay dua trén co s& phan tich chi tiét va cin than, theo danh gia chl quan cla ching téi, 1a hop ly trong thoi diém dua
ra bdo cdo, cac nhan dinh trong bdo cdo nay cé thé thay ddi bat ki lic nao ma khdng bdo trwdc. Bdo cdo nay khdng nén duoc dién giai
nhu mot d@ nghi mua hay ban bat cir mot ¢ phiéu nao. CSI s& khéng chiu trach nhiém ddi vdi tat cd hay bat ky thiét hai nao hodc su
kién bi coi la thiét hai d6i vdi viéc st dung toan bd thdng tin hodc y kién cha bdo cdo nay. Bdo cdo nay khdng duwoc phép sao chép, téi
ban bai bat ky ca nhan hodc t6 chirc nao khi chuwa dugc phép cda CSI.
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