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Bao cao cap nhat 05/08/2025 Chi tiéu 2020 2021 2022 2023 \ 2024  2025F
Khuyén nghi MUA Thunhap Il 5578 26200 36023 38,684 41,152 46,090
Gié hién tai (VND) 29,700 thuan
Giamuahoply 26,000 -27,000 Tangtruong 1) ee0q 29200 37.50% 7.39% 6.38%  12%
Gia muc tiéu 33,000 TN lai thuan
Upside 20% L&i thuan tir
Thoi gian ndm giir 6 thang - 1 nim ppy o0 4367 4136 4085 4368 7,386
Bién dong gia MBB & VNINDEX 6 thang Taﬁ%g“\‘/’ng 12.23% 22.15% -531% -1.22% 6.93%  16%
140% 100,000,000
90,000,000
120% 80,000,000 LNST 8,606 13,221 18,155 21,054 22,951 26,692
100% A~/~°"‘~N.../"‘/J 70,000,000
80% 000 000 Tanfl\g‘mg 5.62% 53.67% 37.60% 18.27% 9.46%  16.3%
60% 40,000,000
0% 30000000 | BiENLNST  31.45% 35.80% 39.82% 44.51% 41.42% 43.56%
20,000,000 L
20% 10,000,000 Luzfln diem dau tw
0% 0 > Ngan hang TMCP Quan déi (MBB) tiép tuc khang dinh vi thé dan
NV S N dau trong nhém cac ngan hang thuong mai c6 phan tu nhan tai Viét
VUM OO SR O SO g g g g ma p : s
Q\\'Q @99' Qﬂa\@' Q&“’q’ @“’W Qb\f{’b Q*\\PQ' Nam nho nén tang tai chinh vitng chéc, kha nang sinh 16i vuot troi va
KLGD(CP) === Vnindex MBB chién luoc ting truong bén vimg. Trong Quy Il nam 2025, MBB ghi

: nhan loi nhuin sau thué 6,004.71 ty dong, ting manh 15.34%
Bién dong 1 nam 21.3-27.15|  (TTM), duogc thic dy béi ting truéng tin dung 4n tuong (30.90%),
KLGD khé’p 1énh trung binh 10 mo I'@Ilg b-ié'n lai thuﬁn (NlM), va d(')ng gép tich cuc tu cac méng
ohién 18,012,010 | gich vy phi tin dung,

) . » Nhin chung, két qua so bo quy 11/2025 ctua ngan hang dang vuot ky
Von hoa (ty dong) 163,235.8 vong va phu hop véi dw bao loi nhuin sau thué hop nhét ca nim
P/E 6.6 dat khoing 2@,692 ty dong (~16.3% svck), nl\m‘r nén tang tai chir]h

viing chac, chién lugc quan tri rai ro hiéu qua va da phuc hoi cua nén
P/B 1.3x kinh té.

9% NN s& hitu 23 204 » Tai khéi dong dy an Novaworlq: MBB la ngan hang chu ng 16n
cho Novaland, dén gitta 2024 — dau 2025, Novaland da hoan thién
Co cAu ¢6 phin MBB thu tuc phép ly v”é tang tbc mo béfl; ba‘n lanh dao MI‘?>B danh gia cac
du &n c0 tién trien tot, chwa cO van de trén dong tieén va dang dugc

chuyén nhém no tiéu chudn (nhém 1).
> Chlng t6i du béo tang truéng LNTT c6 thé tiép tuc duy tri trong nim
2026 dat 18% svck, vai gia dinh tin dung tang ~ 28% svck, bién Iai
rong (NIM) giam nhe xudng 3.82%, va chi phi tin dung giam xubng
0.95%. Do d¢, ty suat lgi nhuan/von chu so hitu (ROE) du kién duy

\ tri & murc 22%. N ’ ‘ ‘

N > Dua trén nhirng dién bién tich cuc gan day, chdng téi dicu chinh hé
s0 P/B muc tiéu Ién 1.5x (tir 1.3x) va chuyén co sé dinh gia sang gitra
m Viettel mSCIC nam 2026, tir d6 nang gid muc tiéu 12 thang lén 32,700 dong/cd

B TCT Tryc thang Viét Nam B TCT Tan Cang Sai Gon
VCB
Khéc

Nudc ngoai

phiéu (tir 26,800 ddng). Vi tiém ning ting gia con lai 14 ~20%,
ching t6i khuyen nghi KHA QUAN d6i véi co phicu MBB. m
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Téong quan Ngan hang TMCP Quan di (MBB)
Danh sach c4c Cong ty con tai thoi diém 05/08/2025

CONG TY CON VONPIEU LE TY LE (%) HOAT PONG CHINH
CTCP Chirng khoan MB (MBS:HNX) 5728.1ty 76.35 Dich vu tai chinh — ching khoan

Tong CTCP Bio hiém Quan

Doi (MIG:HSX) 2014.3 ty 68.65 Bao hiém phi nhan tho

Ngan hang Pai chuing TNHH MB , AT o .
Campuchia 1810.5 ty 100 Ngén hang thuong mai tai Campuchia
Coéng ty Tai chinh TNHH MB Shinsei 1600.0 ty 50 Tai chinh tiéu dung

Cong ty TNHH Bio hiém nhan the MB , TSI

AGEAS 1500.0 ty 61 Bao hiém nhéan tho

Cong ty TNHH Quan Iy Ng va Khai

thc tai san Ngan hang TMCP Quan 665.9 ty 100 Quan 1y, khai thac va thanh ly tai san bo

Doi dam
CTCP Quin ly Quy diu tw MB 356.2 ty 90.8 Quan Iy quy dau tu
Nguon: FiinProX, CSI Research
Théng tin chung ++ Ngéan hang TMCP Quan doi (MBB) dugc thanh 1ap vao thang 11/1994 véi y

tudng ban dau 1a xay dung mét t6 chire tin dung phuc vu hoat dong ciia cac
DN quéan d6i. CEO hién ndy caa MBB la 6ng Luu Trung Thai, dugc bd
nhiém tir ddu ndm 2017 va 12 1anh dao hiém hoi ciia ngan hang khong di 1én
tir “gbc quan do6i”. C6 déng: bao gém 18.5% sé hiru thudc Viettel, 9.4%
thudc SCIC, 23% nudc ngoéi so hiru, con lai 1a c6 dong khac.

Quy md bang can ddi < MBB hién dung thir 6 vé vén dleu 1€ trong nhom cac ngan hang niém yét
v6i 61,022 ty VND sau khi hoan tat phat hanh c6 tirc bang cb phiéu (ting tir
53,063 ty) va dang trién khai ké hoach ting thém Ién 61,643 ty trong nim
2025. Thtt 5 vé lgi nhuén trwée thué nim 2024, MBB dat 28,800 t§ VND,
vuot qua nhidu ngan hang tu nhan 16n va tiép tuc giit vi thé trong nhom dan
dau Thoi bao Tai chinh Vigt Nam.

Quy MmO hoat dong % Tong tai san dén 31/12/2024 da vuot mbc 1.12 triéu ty VND, ting khoang
19% so v6i dau ndm. Muc don bay tai chinh (tdng tai san/vén cha so hiru) ¢
mirc ~16-17x, thap hon mirc trung binh nganh, thé hién co ciu tai chinh
an toan.

Thi phan tin dung va huy dong % MBB hién hoat dong v6i hon 322 diém giao dich, bao gdm 2 chi nhanh tai
Campuchia va Lao, cung 1 van phong dai dién tai Nga. Mang ludi tap trung
chinh tai Ha Ngi va TP.HCM, chiém khoang 40% sé diém giao dich. Nim
2024, MBB dat thi phan tin dung khoang 4.7% va thi phian huy déng
khoang 4.2%, tuong duong vi tri thir 3 (tin dung) va thir 2 (huy déng) trong
nhom ngén hang TMCP tu nh&n, minh ching cho quy md va sitrc manh thi
truong hang dau.

Xép hang tin nhiém % Vé xép hang tin nhiém, Fitch nang hang Viability Rating 1én “bb-” vao
thang 11/2024 vai trién vong “On dinh”, phan anh cai thién trong ning luc
tai chinh va chét luong tai san sau sap nhap OceanBank.
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Vi thé cia MBB trong top 10 ngan hang thwong mai tw nhan tai Viét Nam

MBB
VPB
TCB
ACB
SHB
STB
HDB
VIB
LPB

TPB

Téng tai san

1,289,644

1,104,719

1,037,645

933,541

825,492

807,339

784,096

530,909

513,612

428,589

Hiéu qua sinh loi

Céu tric huy déng von

DPinh gia

6,005 36.94% 4.06% 6.81 1.36 2.13% 21.36%
4,937 13.47% 5.52% 11.51 1.37 1.79% 12.18%
6,347 35.20% 3.77% 11.43 1.55 2.17% 14.27%
4,881 21.30% 3.18% 6.96 1.35 1.96% 20.17%
3,606 6.94% 3.64% 5.99 1.04 1.43% 18.34%
2,893 17.38% 3.46% 8.02 1.55 1.54% 20.70%
3,676 12.01% 5.11% 6.69 1.59 2.02% 25.21%
2,076 16.61% 3.25% 8.72 1.51 1.53% 17.82%
2,395 7.61% 3.15% 10.29 2.51 2.01% 23.29%
1,629 21.26% 3.27% 6.67 1.06 1.58% 16.89%

Nguon: FiinProX, CSI Research

MBBank hién dang khing dinh vi thé din dau trong nhém céc ngan hang
thwong mai tw nhan tai Viét Nam, ca vé quy mo tai san, hiéu qua hoat dong 1an
chét lugng huy dong von. Tinh dén thoi diém cdp nhat, MBB s¢ hitu téng tai san
lén dén 1,289,644 ty VND — cao nhét trong nhom ngan hang tw nhan va vuot xa
mure trung binh nganh (~800 nghin ty), cho thiy tiém lwc tai chinh manh mé va kha
nang mao rong quy mé tin dung hiéu qua.

MBB duy tri mc ROA dat 2.13% va ROE & mitc 21.36%, cao hon déng ké so
vé6i trung binh nganh (ROA: 1.13%; ROE: 10.32%) va nam trong nhom dan dau
toan nganh, chi sau mot s6 ngan hang c6 loi thé dic thd nhw HDB hay LPB. Két
qua nay phan &nh ning lwe quan tri tai san va von chi sé hiru vuet trdi, ciing
nhu kha ning t6i wu hda chi phi hoat dong va kiém soét rui ro tin dung tot.

Mot diém sang ndi bat cia MBB 1 ciu tric huy dong vén chi phi thip voi ty 18
CASA dat 36.94% — cao nhéit trong toan nganh. CASA cao tao loi thé chi phi
vbn canh tranh va 1a nén tang virng chic dé MBB duy tri bién 14i thuin (NIM) 6n
dinh & mirc 4.06%, thudoc nhém cao trong hé théng. Piéu nay cang dang cha y
trong bdi canh mit bang l4i suat dang & murc thip va canh tranh huy dong gia ting.
Xét vé& mit dinh gia, MBB dang duoc thi truong giao dich véi P/E ¢ mire 6.81 lan
va P/B & mirc 1.36 1an, thip hon dang ké so vai trung binh nganh (P/E: 11.09 lan),
cho thiy c6 phiéu dang dugc dinh gia hap din so véi ning lyc sinh 161 va tiém ning

tang trudng.



CSl - Chimng khodn Kién Thiét Viét Nam l: 5'

NGAN HANG KY VONG TANG TRUONG NAM 2025

NGAN HANG TMCP QUAN DOI

Vi thé tich cue ciia MBB tai Viét Nam

So sénh tang truong TNLT va l&i tr HDDV quy SO SANH TANG TRUONG TIN DUNG VA TIEN

11.2025

TRiga"
NEEE
TCE™
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STB
LPB
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HDB i —

VA —

PGB ——
KLB [ —
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GUI QUY 11.2025

B Tang trudng tin dung ® Tang trudng tién gui

26.62'%)'90%

60.00%  80.00% ‘ | |

TPB VPB HDBMBB SHB VIB PGB KLB BVB EIB TCB VAB LPB ACB STB

B Ting truong 13i tir HD DV B Tang truéng thu nhép 14i thuin

Tin dung va huy dong

Thu nhép lai thuin

Thu nhap tir HDDV

An toan von

Nguon: FiinProX, CSI Research

Thir nhit, vé ting truéng tin dung va huy dong trong quy 11 2025: MBB ghi nhan
mirc ting truwéng tin dung 30.90%, nim trong top 2 cao nhat hé théng Ngan hang
Thuwong mai Tu nhan, chi xép sau VPB (33.32%). Pay la con sb 4n tuong, vuot xa
mirc trung binh nganh (~20%), cho thiy ning lyc mé rong du ng vuot tri, dic biét
trong bbi canh mit bang l4i suat dang trong xu hudng 6n dinh va nhu cau vay phuc
hdi manh. Pong thoi, ting trudng tién giri cia MBB dat 26.62%, gilp ngan hang
duy tri ty 1& LDR hop ly (~83%), dam bao thanh khoan va kiém soat tt chi phi vén.
Thit hai, vé ting truwéng thu nhap l3i thuan (N11): MBB dat ting truéng thu nhip
14i thudn 18.29%, duy tri vi tri trung binh kha so véi toan nganh. Tuy khong quéa n6i
bat, nhung viéc duy tri ting truong déu trong bdi canh canh tranh cao va chi phi vén
6 xu huéng tang nhe |4 tin hidu tich cyc. Didu ndy phan anh kha nang quan trj tai san
sinh 161 hiéu qua va co cdu cho vay hop ly.

Thir ba, vé ting trwdng thu nhip tir hoat dong dich vu: Ting truong thu nhép tir
hoat dong dich vu cia MBB ting manh 12.05% ¢ trong top dau vé ting trudng thu
nhap HPDV, chiing t6i danh gia du dia cai thién trong mang dich vu cia MBB van
con rong. Bén canh d6, MBB ¢6 loi thé vé hé sinh thai da dang vé6i cac cdng ty con
hoat dong trong linh vuc ching khoan (MBS), bao hiém (MIG, MB Ageas), tai chinh
tiéu ding (MB Shinsei)... Pay la nén tang quan trong dé thlic day thu nhap ngoai i
trong céc quy toi.

Thit tw, lgi thé vé hé s6 an toan vén va hi¢u qua hoat dong: Mic du khong truc tiép
thé hién trén biéu d¢6, MBB la mot trong nhimg ngan hang c6 ROA(2.13%) va
ROE(21.36%) cao nhat nhém ngan hang quéc doanh ¢é phin hoéa, bén canh viéc
kiém soét tbt ty 16 no xdu (NPL) quanh muc 1.6%. Két hop véi téc do ting trudng tin
dung cao nhung van dam bao chit luong tai san, day 1a diém cong rat 16n trong bdi
canh thi truong con nhiéu rui ro.
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Co céu tin dung 6n dinh va ting truéng

Tang trudng tin dung va cho vay khach hang

1,000,000 40.00%
900,000 25.00%
800,000
30.00%
700,000
0,
600,000 25.00%
o]
£ 500,000 20.00%
>
H
400,000 15.00%
300,000
10.00%
200,000
0,
100,000 5.00%
0 0.00%
o d oI dodd I
PPN P D DD IV TPV PPN P
O S N, N S L P S L N S S N S S, N S U, I S N
s CVKH  ===TTTD
Nguén: FiinProX, CSI Research
Tang trwéng tin dung Ting truéng tin dung va cho vay khach hang tiép tuc 1a diém

sang ndi bat trong hoat ddng cbt I16i cia MBB, phan &nh ning
luc mo rong quy mé hiéu qua di kém véi chat lwong tin dung
duoc kiém soat chat ché.

Trong quy Il nam 2025, ting truwéong tin dung cia MBB dat
30.9%, vuot trdi SO véi mit bang toan nganh (~20%) va trong top
cao nhat trong nhém ngan hang tu nhan quy md 16n. Dw ng cho
vay khéach hang dat xap xi 880,000 ty dong, dong vai trd chu lyuc
trong ting trudng tong tai san va thu nhap 14i thuan.
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Co céu tin dung 6n dinh va ting truéng

Nghin Ty VND

Co céu tin dung ciia MBB Co céu cho vay theo ky han cia MBB
1,000 1,000,000
900 900,000
800 800,000
700 700,000
600 600,000
500 500,000
400 400,000
300 300,000
200 200,000
100 100,000
0 0
q’;‘) ,{;') q:') q';‘) D™ q,b& "\P‘ D “ “ q":) "{P ,-;7 b‘ qi) ,-\i)
NN N N N AN NN SN ¢ & & F & NN
S SV N VN VNN N N & S
SRS AR N S Q\\&\&\d*o:\'»\&\&\@\&\
m  Canhan Doanh nghiép B Cho vay ngin han Cho vay trung han Cho vay dai han
Nguén: FiinProX, CSI Research

Co cau tin dung Co céu tin dung ciia MBB dang cho thiy sw cai thién r nét vé

chat lwgng va hi¢u qua, tao nén tiang virng chac cho ting truwéng

lgi nhuin bén virng trong nam 2025. Tang truong tin dung duy tri

¢ muc cao, voi du ng cho vay dat gan 880.000 ty dong, phan anh

nang lyc md rong quy mod hoat dong hiéu qua. Pang chu y, ty trong

cho vay khach hang doanh nghiép tiép tuc ting manh, tir 52.46%

quy | nam 2023 1&én 57.58% quy Il nam 2025, gop phan cai thién

bién 1&i rong (NIM) nho vao muc loi suat cao hon so vaoi khoi

khach hang ca nhan.
Cho vay theo ky han Bén canh do, ty trong cho vay ngin han ting tir 49.25% tai Quy |

2023 1én 56.39% tai quy |1 2025, cho thiy MBB dang chii dong co
cdu danh muc tin dung theo huéng ting téc dd quay vong vén,
giam thiéu rui ro ky han va linh hoat tng ph6 véi dién bién 13 suat
thi trudong. Piéu ndy dong thoi cho phép ngan hang téi uu hoa loi
sut va kiém soét thanh khoan hiéu qua hon.
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Co ciu tin dung 6n dinh va ting truéng

Ty trong cho vay theo nganh nghé ciia MBB tir Q2/2023 - Q2/2025

7

Thuong mai

.\
A NN

Dich vu cong ddng va c4 nhan
Séan xuét

Bét dong san va tu van

Xay dung

Kho bii,van tai, vién thong

Khach san va nha hang

/é/ Nong nghiép va lam nghiép
%/ Giao duc va dao tao

N

Nguon: FiinProX, CSI Research

Phan bé cho vay Danh muc tin dung da dang, c6 tinh phong thii cao 1a diém sang
quan trong, khi MBB uu tién phan b tin dung vao cé4c linh vuec it rui
ro nhu thwong mai tir 26% Q1/2023 I&n ~30% Q2/2025, dich vu
cong ddng va ca nhan giam tir 34% Q1/2023 xudng ~25%
Q2/2025, va san xuit (~24%).

Ty trong cho vay céc linh vyc rii ro nhu bat dgng sin va tw véan
dugc kiém soét chat chg, chi chiém ty trong nho trong tong danh
muc, gilp giam &p luc trich 1ap du phong va bao vé chat luong tai
san. Tuy nhién, ty trong bat dong san va tu van dang c6 xu hudng gia
tang trong giai doan gan day tir 5% Q1/2023 lén 10% Q2/2025 cho
thiy MBB ciing dang néi 16ng hon vé téc d6 ting truong tin dung

trong cac giai doan sip t4i.
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KQKD phuc hoi tir ddy va ting truéng manh mé

Téc do tang truong hoat dong kinh
doanh cuia MBB

60.00%
50.00%
40.00%
30.00%
20.00%

10.00% 7 ————

0.00%

10.00% 2020 2021 2022 2023 2024 2025F
-10.00%

~—Thu nhap l4i thudn ——LNST Lai thuan tr HDDV ~ ==TOI
Nguén: FiinProX, CSI Research

Dua trén biéu d6 tbc do tang trudng cac chi tiéu tai chinh giai doan 2020
2025F, 6 thé danh gia rang Ngan hang TMCP Quan d6i (MBB) dang thiét
1ap lai quy dao ting truong bén viing, voi nhu’ng tin hiéu ky vong phuc hoi
rd rét trong nam 2025, dic biét & c4c chi tiéu cot I8i:

Thit nhét, lgi nhuin sau thué (LNST) nim 2025F dw b&o ting truéng
trén 16%, cao nhat trong giai doan 2022—2025 va vuot xa ké hoach dé ra
dau nam (~10%). Pay la két qua cta chién luoc kiém soat chi phi hiéu qua,
cai thién bién Ii rong (NIM) va dic biét 1a chat luong tin dung dugc nang
cao, giup chi phi du phong giam dan. LNST ting manh 12 chi bdo phan anh
hiéu suat van hanh vuot troi va kha ning sinh 101 duoc cai thién rd nét.

Thr hai, thu nhép 13i thuan (NI1) va tong thu nhap hoat dong (TOI) déu
Thu nhap 13i thuin va TOI dy phéng ting tru’(’mg’ lin luot la 12% va 27% trong ca nam 2025, sau
khi hoi phuc tir murc thap ctia nam 2023. Biéu nay ky vong MBB dang md
rong quy mo tin dung mot cach hiéu qua, dong thoi tan dung duogc Xu hudng
giam Ial suat dau vao va phuc hoi cau tin dung trong nén kinh té. TOI tang
truong 6n dinh cling phan anh co ciu ngudn thu dang dan cin bang va bén
viing hon.

Thir ba, du phong |i thuén tir hoat dong dich vu (HPDV) ting manh,
tiép tuc duy tri dwgc da ting va on dinh. Quy Il 2025 dat 1,915.54 ty
dong (ting 40% vsck), tao da manh - v&i ky vong ca nim ting ~16%6, dong
gop tich cuc cho TOI va giam &p luc tir NII. Pay 1a nén tang dé MBB tiép
tuc phéat trién ngudn thu ngoai Iai trong trung va dai han, dic biét nho loi thé
tir hé sinh thai tai Chlnh da dang gébm bao hiém, ching khodn, tai chinh tiéu
dung va ngan hang sd.

Tong thé, nim 2025 danh dau mét chu ky tiép tuc di 1én va ting truong
tich cwe ciia MBB, khi cac chi tiéu tai chinh chii chdt déu ting manh dong
déu tro lai sau giai doan diéu chinh.

Loi nhuén sau thué

L&i thuan tir HDDV

Chu ky tang truéng moi
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Chit lwong tai san tich cue

Rui ro ng xau MBB
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e===TY 1¢ bao phiing xdu  ====Ty 1& ng xau . 3
Nguon: FiinProX, CSI Research

Trong giai doan tir nim 2022 dén quy 1/2024, ty 18 no xau (NPL)
cia MBB ghi nhan xu hudng gia ting lién tuc, tir muc 1.3% vao
nam 2022 Ién x4p xi 2.5% tai quy 1/2024. Tir 4o, ty 1é no x4u
dang c6 xu huéng giam va on dinh cho dén quy Il nim 2025.
Piéu nay phan anh rii ro tin dung dang suy giam, trong bdi
canh nén kinh t& van ddi mit voi nhiéu co hoi, 13i suat duy tri
trong ving thap tac dong truc tiép sirc khoe tai chinh cua khach
hang ca nhan — doanh nghiép ¢ dau hiéu ting trudng manh.
Nguoc lai, ty 18 bao phii ng xdu tir dinh (~270%) cudi nim 2021
giam chi con 68.77% trong giai doan cudi nim 2024 va mé ra
Xu hudng di ngang va tang tré lai (Q2/2025 la 88.89%0). Viéc ty
1¢ du phong tang trong khi ty 1¢ ng xau giam cho thay bién dé an
toan cho ngén hang dang tich cuc cho cac truong hop cac khoan
vay chuyén nhém xau. MBB dang cho thay 12 mot trong nhiing
ngan hang cé chat lugong tal san top dau Viét Nam.

Ngoal ra, v6i nén tang von virng chic, ty 1& hiéu qua sinh 1oi
din diu nganh (ROE ~21.36%), MBB c6 du néi lre dé xir ly
riii ro tin dung phat sinh, théng qua tai co cau, tang trich l1ap
hodc xir Iy tai san dam bao. Tir d6, tao bé phong bén vimg va
manh mé cho doanh thu va lgi nhuén.
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NGAN HANG KY VONG TANG TRUONG NAM 2025

NGAN HANG TMCP QUAN DbOI

Pinh gia dang & vung gia tot dé mua
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Nguon: FiinProX, CSI Research

Pinh gia ¢6 phiéu MBB theo phwong phép P/B forward:
Véi ROE duy tri ¢ vung cao (~22%), tang truong tin dung ky vong manh mé
(+28% trong nam 2026) va rui ro tin dung giam dan nhd tin hiéu tich cuc tir thi
truong bat dong san, MBB ¢ nén tang co ban vimg chic dé duoc dinh gia lai.
Trong bdi canh mat bang lai suit thap va dinh gia nganh ngan hang c6 kha ning
phuc héi, chiing t6i cho rang P/B muc tiéu hop ly trong 6 - 12 thang toi cia MBB
c6 thé dat 1.5x, twong (mg v6i gid muc tiéu 32,700 dong/cp.
Khuyén nghi: KHA QUAN
Gi4 muc tiéu 12 thang: 32,700 dong/cp
Upside so voi gia hién tai: +22.4%.

Gia dinh chinh:

* ROE binh quan 2025-2026: ~23%
* Tang truwéng lgi nhuan 2025: +16% svck
« Ty 1€ chi tra c6 tirc tién mit: ~15% (phan giir lai ~85%)
* BVPS hién tai (Q2/2025): 20.097 dong/cp
* BVPS dyw phong cudi nim 2025: ~22 nghin ddng/cp (+12% YoY)

Kich ban fa/nget E\:VF\;; q Gia muc tiéu Upside
Théan trong 1.3x 22,000 28,600 d/cp +4.4%

Co sé& 1.4x 22,000 30,800 d/cp +13.4%
Tich cue 1.5x 22,000 33,000 d/cp +22.5%
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Chi tieuTy VND Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025
Thu nhép 14i thudn 9,062.29 10,531.11 10,416.64 11,142.18 11,692.18 12,372.12
Mg il Ll 72 e [9igm b 16.260.27 16.952.93 17.396.62 18.452.08 19.590.31 21,099.13
nhép tuong tu
Chi phi 13i va c4c chi phi tuong ty ~ -7,197.97 -6,421.82 -6,979.99 -7,309.90 -7,898.13 -8,727.01
Lai/L3 thudn tir hoat dong dich vu 945.20 1,354.27 888.02 1,180.76 1,235.42 1,915.54
Thu nhép tir hoat dong dich vu 3,267.40 3,749.76 3,436.20 4,149.24 3,611.96 4,613.88
Chi phi hoat dong dich vu -2,322.20 -2,395.49 -2,548.18 -2,968.48 -2,376.55 -2,698.33
Lai/(1o) thuan tir hoat dong kinh 461.48 393.44 660.61 484,64 537.80 534.12
doanh ngoai hoi va vang
L (1) e (04 o e elbibing 964.79 447.03 226.01 118.20 168.72 246.98
khoan kinh doanh
L) it G fonoes e el 216.96 346.24 -172.43 2.412.34 509.33 785.94
khoan dau tu
L4i/(18) thudn tr hoat dong khac 364.45 1,035.40 677.93 1,203.05 1,179.21 1,363.80
Thu nhép tir hoat dong khac 364.45 1,736.82 677.93 2,580.67 1,179.21 1,363.80
Chi phi hoat dong khac 0.00 -701.42 0.00 -1,377.62 0.00 0.00
Thu nhap tir gbp von, mua cb phan 1.53 21.76 6.99 22.36 0.04 27.17
Téng thu nhap hoat dong 12,016.70 14,129.25 12,703.77 16,563.51 15,322.70 17,245.68
Chi phi hoat dong -3,514.29 -4,490.50 -3,755.90 -5,246.56 -3,949.96 -4,956.47
LIV ithuniin 5 gy alting Ik oz 8,502.41 9,638.74 8,947.87 11,316.96 11,372.74 12,289.21
trudc CF dy phong rui ro tin dung
Chi phi du phong ri ro tin dung -2,707.10 -2,005.74 -1,639.97 -3,223.84 -2,986.41 -4,786.22
Téng loi nhuan trude thué 5,795.31 7,633.00 7,307.90 8,093.12 8,386.33 7,502.99
Chi phi thué thu nhap doanh nghiép -1,171.10 -1,531.02 -1,464.45 -1,711.50 -1,711.45 -1,498.29
Chi phi thué TNDN hién hanh -1,172.14 -1,535.54 -1,465.24 -1,715.35 -1,708.86 -1,496.62
Chi phi thué TNDN hoén lai 1.05 452 0.79 3.85 -2.59 -1.66
Loi nhuan sau thué 4,624.22 6,101.98 5,843.44 6,381.62 6,674.88 6,004.71
Loi ich ctia c6 dong thiéu s6 -91.52 -75.23 -53.29 -97.47 -107.14 -127.10
Cb dong ciia Cong ty me 4,532.70 6,026.75 5,790.16 6,284.15 6,567.74 5,877.61
Lii co ban trén c6 phiéu (VND) 0.00 0.00 0.00 0.00 0.00 0.00
L4i trén cd phiéu pha lodng (VND) 0.00 0.00 0.00 0.00 0.00 0.00
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Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025

Chung khoan kinh doanh 12,308.27 7,931.66
Ching khoan ng 0.00 12,223.98 0.00 7.719.68 0.00 0.00
Trai phiéu chinh phu 0.00 961.68 0.00 999.79 0.00 0.00
Trai phiéu chinh phi bao linh 0.00 0.00 0.00 0.00 0.00 0.00
- el pivom o ey THC D) et Gy 0.00 11.120.49 0.00 6.621.72 0.00 0.00
nudc phat hanh
. e g dlo es WL fimoms muse 0.00 141.81 0.00 98.18 0.00 0.00
phéat hanh
Chimg khoan Ng nuéc ngoai 0.00 0.00 0.00 0.00 0.00 0.00
Chig khoan vén 0.00 84.38 0.00 212.15 0.00 0.00
. it shaem Wi dly e WCHDIEG | 00 37.63 0.00 128.83 0.00 0.00
phéat hanh
Ut Nrarn Wom do stte TUIKT IOy g 46.75 0.00 83.32 0.00 0.00
nudce phat hanh
Chig khoan Vén nudc ngoai 0.00 0.00 0.00 0.00 0.00 0.00
Chimg khoan kinh doanh khac 0.00 0.00 0.00 0.00 0.00 0.00
Du phong rui ro chirng khoan kinh doanh 0.00 -0.09 0.00 -0.18 0.00 0.00
Du phong giam gia 0.00 0.00 0.00 0.00 0.00 0.00
Du phong chung 0.00 -0.09 0.00 -0.18 0.00 0.00
Du phong cu thé 0.00 0.00 0.00 0.00 0.00 0.00
| Wl E5pragy e 7 @ 6@ Elng i) o ag 12,308.36 14,324.15 7,931.83 12,509.22 4,618.29
kinh doanh
Ching khoan ng 30,422.71 12,223.98 13,885.88 7,719.68 11,811.75 3,909.06
Di niém yét 1,283.78 961.68 1,051.12 999.79 900.88 1,011.65
Chua niém yét 29,138.93 11,262.30 12,834.76 6,719.90 10,910.87 2,897.41
Chimg khoan vén 143.42 84.38 438.27 212115 697.47 709.22
D3 niém yét 116.01 63.28 434.15 212.03 671.13 682.89
Chua niém yét 27.41 21.10 4.12 0.13 26.33 26.34
Chig khoan kinh doanh khac 0.00 0.00 0.00 0.00 0.00 0.00
D4 niém yét 0.00 0.00 0.00 0.00 0.00 0.00
Chua niém yét 0.00 0.00 0.00 0.00 0.00 0.00
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kﬁé"c'r‘]ht‘]’g:cm vay phan theo doi twong | 01031675 | 67370906 | 702,019.55 | 776,657.85 | 797.536.72 | 87988851

599,288.46 655,677.66 683,871.61 756,463.01 776,725.30 855,993.37

Cho vay cac t6 chirc kinh té, c4 nhan

trong nudc

giéChiét khau thuong phicu va giay t c6 1,662.99 2,366.53 2162.89 2,500.15 1,432.47 2,020.05
Cho thué tai chinh 0.00 0.00 0.00 0.00 0.00 0.00
Cac khodn tra thay khach hang 57.78 50.93 58.21 62.44 67.19 57.30
Cho vay bang von tai tro, uy thac dau tu 160.74 52.01 47.28 44.17 33.97 30.18

B Ucchl‘l’g‘(’)z-‘lf 46 véi céc 16 chic, c4 nhan 4,277.67 5,673.30 6,013.96 7,204.35 7,835.99 8,991.98
Cho vay theo chi dinh ciia Chinh phi 0.00 0.00 0.00 0.00 0.00 0.00
No cho vay dugc khoanh va ng cho xu 1y 0.00 0.00 0.00 0.00 0.00 0.00
Cic khodn cho vay khac 9,869.08 9,978.62 9,865.60 10,293.73 11,441.81 12,795.65

Cac khoan cho vay phén theo nganh 615,316.72  673,799.06  702,019.55  776,657.85  797,536.72  879,888.51
Thuong mai 164,646.16 ~ 189,551.76  196,921.07  222,846.29  233,977.28  256,029.25
Nong nghiép va 1am nghiép 7,411.93 7,703.97 7,917.52 8,724.85 8,556.39 8,216.97
San xuét 146,407.72  159,669.14  161,712.93  175409.10  176,069.73  200,599.98

Cong nghiép ché bién, ché tao 101,195.30  112,072.31  114,373.40  124,040.94  130,368.23  148,615.83

Sén xuat va phan phoi dién, khi dot va

B o S S R . 40,840.53 43,223.00 42,932.01 46,125.26 40,883.95 46,129.55
nudc noéng, hoi nudce va diéu hoa khong khi

Cung cap nudc, quan ly va xu ly rac

| -ungca 1,033.12 1,170.57 1,233.05 1,267.07 1,230.16 1,519.85
thai, nudc thai
Khai khoéng 3,338.77 3,203.27 3,174.47 3,975.82 3,587.39 4,334.74
Xay dung 24,779.11 27,860.76 28,623.21 31,917.96 32,517.17 35,918.26
Dich vu cong déng vi ca nhan 177,297.66  182,594.52  184,961.82  196,952.31  196,484.76  212,016.44
SR T G i VR G 0.00 0.00 0.00 0.00 0.00 0.00
dong
g e GO 6T T Gt (it 0.00 0.00 0.00 0.00 0.00 0.00
quoc té
Y té va hoat dong ctru tro xa hoi 4,947.45 5,442.43 5,599.64 5,535.91 5,691.45 7,053.55
Nghé thuat, vui choi, giai tri 2.522.02 2.417.54 2,304.41 2.395.96 2.263.24 2,070.54
W thOat elpiagg SEIdi Gabin R GRS GO T | g Gom e 1,270.43 1,249.33 1,905.61 2,030.12 2,283.44
Hoat dong ciia Pang, t6 chirc chinh tri
xd hoi, quan 1y nha nuéc, an ninh quéc 0.00 0.00 0.00 0.00 0.00 0.00

phong, bao dam XH bit budc
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Hoat dong lam thué cac cong viéc
rong cac ho gia dinh, san xuat vat chat va| 168,431.44 173,032.27 175,225.42 186,581.82 185,878.39 199,977.25
dich vu tw tiéu dung ctia h gia dinh

Hoat dong dich vu khac

341.49

431.84

583.02 533.02 621.56 631.66
Tk v 41, v fdng 1964451 2262757 2633389 3286292  20,009.72  30,684.70
Van 41, kho bai 16,721.91 1860079 2051314 2576247 2225477  23,083.19
Tk i v i G 292260 402678 582075 7,100.45 6,754.96 7,601.51
O G TR G 1,949.03 210555  2,047.63 2459.47 279265  2,753.01
Gito dire i @ (20 1,337.06 1,530.40 1,463.70 1,791.15 1,930.87 1,826.78
- n}glﬁgt dong chuyén mon, khoa hocva 11 o7 665.15 583.93 668.32 861.77 926.23
Bt d6ng sn va tr vén 4526773 4491043 5508237 6414122 7196806 8553423
tiein s i T 1200322 1309390 1418947 1605782 1637641  16,824.66
Ity s ] el 1,774.21 793953  8,350.08 769785 1050676  9,523.40
Céc nganh khéc 1413546 1565193 1587955 1758808  19.277.80  21,787.63
5:; khoin cho vay phn theo chit lugngng g1 91675 67379906 70201055  776,657.85 79753672  879.888.51
N i tieu chudn 585,002.87 65040588  673,077.36  751,875.63  767,616.88  854,351.09
N canichaty 1411944 1237013 1325751 1219678  15237.62  11,420.18
N dsi o el 4,038.99 366545 605481 337965 455231 3,971.09
N el £ 520737 481650 558250 450927 4904244 466591
No x4u c¢6 kha nang mit vén 6,048.05 2,541.10 4,047.28 4,606.51 5,187.46 5,480.25
e ot ol vay pien dheo i g 61531672  673,799.06 70201955  776,657.85  797,536.72  879,888.51
o vy neda e 321,105.21 36305729  375377.87 42425029 44860123  496,167.80
i v g e 7577975 7689399 8310279 8845421  90,684.36  97,081.25
o vy @ 21843177 23384778 24353880 26395335 25825113  286,639.47
e [hof el vay i dheo i © 61531672  673,799.06 70201955  776,657.85  797,536.72  879,888.51
VND 57868319 63413055  671,038.62  736,919.35 74944905  826,773.12
Nz i v v 3663354  30,659.51 3098092 3973850  48,087.66  53,115.39
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TP Ho Chi Minh

Ha No6i

Pdng bing séng Ciru Long
Mién trung

Khac

Céc khoan cho vay phan theo nhém khach
hang

Doanh nghiép nha nudc
Cong ty TNHH va c¢6 phan
Doanh nghi€p nudc ngoai
Hop tac xa va cong ty tu nhan
Céa nhan
Khac
Du phong cho vay khach hang
Dy phong chung
S6 dau ky
Trich lap trong ky
Str dung trong ky
Bién dong khac
Chénh lgch ty gia
Duy phong cuy thé
S6 dau ky
Trich lap trong ky
Str dung trong ky
Bién dong khac

Chénh Iéch ty gia

0.00

0.00

0.00

0.00

615,316.72
33,074.21
276,314.46
14,451.23
117.26
276,578.82

14,780.74

0.00

0.00

0.00

0.00

673,799.06

40,375.63

311,216.69

15,973.24

122.68

291,444.62

14,666.20

0.00

0.00

0.00

0.00

702,019.55

41,012.21

326,602.72

15,229.71

138.24

301,543.99

17,492.68

0.00

0.00

0.00

0.00

776,657.85

43,944.45

359,331.18

18,816.31

17431

331,346.26

23,045.33

11,609.86

5,795.57

4,551.75

1,241.88

0.00

0.00

1.95

5,814.29

6,917.82

8,292.89

-9,396.92

0.00

0.50

0.00

0.00

0.00

0.00

797,536.72

44,373.12

365,293.08

24,775.56

167.80

341,418.94

21,508.21

11,049.74

5,957.90

5,795.57

161.87

0.00

0.00

0.45

5,091.84

5,814.29

2,811.45

-3,533.97

0.00

0.07

0.00
0.00
0.00
0.00
879,888.51
50,048.04
404,668.23
27,683.52
177.23
373,274.93
24,036.57
12,548.30
6,574.62
5,957.90
615.14
0.00
0.00
1.59
5,973.69
5,091.84
4,124.05
-3,242.44
0.00

0.24
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hirng khoan du tw 139,447.29 167,176.28 197,206.16 209,637.38 240,234.81 262,474.26

Chimg khoan dau tu sin sang dé ban 134,112.44 162,163.04 192,031.18 205,265.32 236,503.87 258,457.25
Chung khoan No 134,470.05 162,592.99 192,578.79 205,507.96 236,771.89 258,676.34
Trai phiéu Chinh phi 41,128.46 37,647.72 45,194.11 46,403.49 43,760.83 42,248.69
Trai phiéu do chinh phii bao lanh 24,692.58 24,768.85 24,743.16 24,053.00 23,865.58 24,159.66

Trai phiéu do cac TCTD khéc trong

, s 34,536.38 66,221.35 90,588.93 103,565.85 139,812.77 163,874.35
nudc phat hanh

Trai phiéu do cac TCKT trong nudc

o 34,112.64 33,955.07 32,052.59 31,485.62 29,332.70 28,393.64
phét hanh
Churng khoan No nudc ngoai 0.00 0.00 0.00 0.00 0.00 0.00
Chiing khoan Vén 0.00 0.00 0.00 0.00 0.00 0.00
Chimg khodn Von do cc TCTD khdc 0.00 0.00 0.00 0.00 0.00 0.00
trong nudc phat hanh
| O lsiosi Vignapets NOKtwig g6y 0.00 0.00 0.00 0.00 0.00
nudc phat hanh
Chimg khoan Vén nudc ngoai 0.00 0.00 0.00 0.00 0.00 0.00
g R 6 b S g -357.61 -429.95 -547.62 -242.64 -268.02 -219.09
sang dé ban
Du phong giam gia -357.61 0.00 547.62 -10.35 -268.02 -219.09
Du phong chung 0.00 -249.76 0.00 -232.29 0.00 0.00
Du phong cu thé 0.00 -180.18 0.00 0.00 0.00 0.00
hanCh‘mg g G I T U0 My G 5,334.85 5,013.24 5,174.99 4,372.06 3,730.94 4,017.01
Chiing khoan ng 5,493.05 5,173.87 5,422.26 4,612.50 3,969.63 4,255.59
Trai phiéu Chinh phu 270.07 269.93 269.79 269.65 269.52 269.38
Trai phiéu do chinh phi bao linh 0.00 0.00 0.00 0.00 0.00 0.00
Il e @as TENID e ony 2,572.46 1,945.11 2,246.69 2,385.38 1,949.77 2,284.63
nudc phat hanh
s plnlmaly cop METEOUERILE | ) w7 2.058.83 2.005.78 1,957.47 1,750.34 1,701.59
phat hanh
Chiing khoan No nuéc ngoi 0.00 0.00 0.00 0.00 0.00 0.00

. WL R 0l b5 60 WAL i 0.00 0.00 0.00 0.00 0.00 0.00

Dy phong rii ro chimg khoan dau tu

o A e -158.20 -160.63 -247.28 -240.45 -238.69 -238.58
gilr dén ngay ddo han
Du phong giam gia -158.20 0.00 -247.28 0.00 0.00 -238.58
Du phong chung 0.00 -22.31 0.00 -13.81 -238.69 0.00
Du phong cu thé 0.00 -138.32 0.00 -226.64 0.00 0.00
Du phong trai phiéu dic biét 0.00 0.00 0.00 0.00 0.00 0.00
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4c khoan tién giri phan theo loai tién giri| 558,826.06 618,617.64 627,567.35 714,154.48 722,622.45 783,291.91

T gl i [ e 194084.95 23021023 22376255  271579.76 25162421 28933151
Tién giilc6  han 354,037.23  379,611.36  398256.18 43347677 46322157  486,409.55
Tidn gii iét kigm 0.00 0.00 0.00 0.00 0.00 0.00
T g I o 7,698.95 364708 403157 7,307.00 6,147.51 6,321.21
Tién giri cho nhitng myc dichriéng bigt 300494  5149.01 1,517.06 1,790.96 1,629.16 1,229.64
Céic khodn tién giri phan theo loai tién & 558,826.06  618,617.64  627,567.35 71415448 72262245 78329191
VND 532,20431 5874566  596430.44  677,910.74 68893127  744,446.68
Ngogi t3 2662175  31,471.98 3112791 3624374 3360118 3884523
ﬁ;ﬁgkhoan tién giri phan theo nhom khich  go0 005 06 g1g617.64  627,567.35 71415448  722,602.45 0.00
Diveth wghit ol mse 0.00 0.00 0.00 0.00 0.00 0.00
Diwslh g o il 0.00 0.00 0.00 0.00 0.00 0.00
Doanh nghi€p nudec ngoai 0.00 0.00 0.00 0.00 0.00 0.00
Cé nhan 350,171.65 37346162  393,054.66 42052065  456,395.85 0.00
tuozz‘;;hap lai va cdc khodn Thu nhip 20865441 24515602 23451270  293,633.83  266,226.60 0.00
Tl e it B 0.00 0.00 0.00 0.00 0.00 0.00
e ] [ 0.00 0.00 0.00 0.00 0.00 0.00
(G it 1 o ¥ 1215581 1521574 1514921 14909685  14.856.16  19,829.04
G dip 0 56 s b B 8 4079.83 473006 473155 473500 473894  6,965.30
Qi i i 4 el 720994 920498  9295.04 9,204.16 020416  11,516.27
Quy déu tur phat trién 0.00 0.00 0.00 0.00 0.00 0.00
Khac 776.04 1,190.70 1,122.62 967.69 823.06 1,347.47

Thu nhép lai va cac khoan thu nhap twong tu  16,260.27 16,952.93 17,396.62 18,452.08 19,590.31 21,099.13

T ik 1B i vy sl e 1282305 1330100 1361167 1471069 1547071  16,404.67
huinhap 15l fien) giri 458.08 517.29 525.06 442.03 557.47 506.85
oo L 5 ekl @i, @iim i elhins 232412 2.385.30 2.600.29 2.806.38 2.838.72 3,254.30

khoan no

T 1) el b it ot 0.00 0.00 0.00 0.00 0.00 0.00
Thu 14 tir chtmg khofn d3u tir 2.324.12 2.385.30 2.600.29 2.806.38 2.838.72 3,254.30
Thu nhap 15l cho!thué 3i chinh 0.00 0.00 0.00 0.00 0.00 0.00

Thu khac tir hoat dong tin dung 655.02 749.35 659.60 492.99 723.41 933.31
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hi phi 13i va cac chi phi twong tu 7,197.97 6,421.82 6,979.99 7,309.90 7,898.13 8,727.01

Tra 13 tién giri 4,381.53 4,275.04 4,663.49 5,112.41 5,509.76 5,968.21
Tra I3 tién vay 428.18 495.97 553.82 511.03 453.09 448.23
giam 12 phét hanh tréi phicu va gidy 1600 ) ge o 1,375.07 1,592.27 1,730.52 1,858.86 2,116.69
Chi phi khéc cho hoat déng tin dung 526.69 275.74 170.40 -44.06 76.42 193.88
Lai thuan tir hoat dong dich vu 945.20 1,354.27 888.02 1,180.76 1,235.42 1,915.54
Thu tir dich vu thanh ton 711.21 810.88 859.57 977.36 755.55 924.37
Thu tir dich vu ngan qu§ 0.00 2.33 -2.33 8.52 0.00 0.00
Thu tir nghiép vu bao lanh 0.00 0.00 0.00 0.00 0.00 0.00
Thu tir nghiép vu ity thac va dai Iy 19.47 -2.37 6.42 3.49 10.87 1.40
Thu tir hoat dong bao hiém 1,901.56 2,090.48 1,997.82 2,453.31 2,099.93 2,478.66
Thu tir dich vu méi gi6i 184.60 179.36 132.82 131.38 133.46 191.91
Thu khac 450.57 669.08 441.90 575.18 612.15 1,017.53
Chi v& dich vy thanh todn -419.94 -486.27 -626.86 -720.64 -551.56 -601.89
Chi vé dich vy ngan qu§ 0.00 -14.81 14.81 -31.79 0.00 0.00
Chi v& dich vu vin thong 0.00 0.00 0.00 0.00 0.00 0.00
Chi v& nghidp vu iy thac va dai Iy -4.35 -4.41 -4.52 -4.78 -4.94 -5.89
Chi tir hoat dong bao hiém -1,493.20 -1,499.89 -1,540.32 -1,640.61 -1,472.37 -1,713.40
Chi tir dich vu mbi gioi -256.60 -185.80 -382.39 -221.89 -32.11 -376.83
Chi khéc -148.11 -204.31 -8.91 -348.78 -315.58 -0.33
Lai thuan tr hoat dong kinh doanh ngoai héi 461.48 393.44 660.61 484.64 537.80 534.12
Thu tir kinh doanh ngoai té giao ngay 1,034.04 1,143.41 731.30 1,087.46 983.50 974.04
ﬁénTt%“ tir cde cong cy tai chinh phdi sinh 994.74 790.95 987.93 287.42 286.51 180.11
Thu tir giao dich kinh doanh vang 0.00 0.00 0.00 0.00 0.00 0.00
La&i chénh Iéch ty gia ngoai t¢ kinh doanh 0.00 0.00 0.00 0.00 0.00 0.00
Chi vé kinh doanh ngoai té giao ngay -201.31 -228.78 -542.83 -336.67 -221.14 -164.07
tiénct}éi ve céc cong oy t4i chinh phéi sinh -1,365.99 -1,312.15 -515.79 -553.57 -511.08 -455.96
Chi vé giao dich kinh doanh vang 0.00 0.00 0.00 0.00 0.00 0.00
L chénh léch ty gid ngoai té kinh doanh 0.00 0.00 0.00 0.00 0.00 0.00



CSI - Ching khodn Kién Thiét Viét Nam l: 5'

Lédilthuan fir mua banichimg khoan Kinh || == g 29 447.03 226.01 118.20 168.72 246.98

Thu nhép tr mua ban chirng khoan kinh

Pl 1,066.84 733.85 462.12 290.71 202,51 378.33
doaf]ﬁ‘ il S i DA el gy [Mhiin Lo -101.87 -287.53 -235.98 -172.54 27.19 -105.52
Vg i) €l pliding il ey 018 0.71 012 0.03 -6.60 -25.83
khoan kinh doanh
Lai thudn tir mua ban chimg khoan diu tu 216.96 346.24 -172.43 2,412.34 509.33 785.94
Thu nhap tir mua ban chimg khoan dau tu ~ 282.13 607.76 99.10 2,147.66 542.54 776.42
khéléal tur thanh 1y cac khoan dau tu dai han 0.00 0.00 0.00 0.00 0.00 0.00
Chi phi v& mua ban chimg khoan dau tu 24.82 -186.75 67.22 -18.32 -30.45 -60.72
khélgo do thanh 1y cac khoan dau tu dai han 0.00 0.00 0.00 0.00 0.00 0.00
Hoan nhép du phong giam gid chimg -40.35 74,77 204.31 311.81 -23.62 91.10
khoan dau tu san sang dé ban
Hoan nhép du phong giam gia chiing ) i
khofin dbu t gils dén ngdy 8o han 0.00 0.00 0.00 28.81 20.86 20.86
Lai thuan tir hoat dong khéc 364.45 1,035.40 677.93 1,203.05 1,179.21 1,363.80
, Ml {DES LR GO vEy (bl | pug on 976.28 518.65 692.91 1,003.40 1,014.89
bang quy du phong rti ro
Thu tir thanh 1y tai san ¢ dinh 0.00 0.00 0.00 0.00 0.00 0.00
Thu tir nghiép vu mua ban ng 0.00 0.00 0.00 0.00 0.00 0.00
Thu vé nghiép vu tat toan Trai phiéu
- 0.00 0.00 0.00 0.00 0.00 0.00
| Mo by e e couny o Sl el ol 33.94 667.10 -646.68 1,276.83 62.56 85.16
sinh khéac
Thu nhép khéc 66.79 93.44 104.54 610.93 113.26 263.75
Chi phi cho nghiép vu hoan dbi 1ai suat 0.00 0.00 0.00 0.00 0.00 0.00
Chi tir thanh 1y tai san 0.00 0.00 0.00 0.00 0.00 0.00
Chi vé& nghiép vu ban no 0.00 0.00 0.00 0.00 0.00 0.00
khéihl e @ Gty i ol plich] el 0.00 -668.77 668.77 -1,233.58 0.00 0.00
Chi cong tac xi hoi 0.00 0.00 0.00 0.00 0.00 0.00
Chi phi khac 0.00 -32.65 32.65 -144.04 0.00 0.00
Chi phi hoat dong 3,514.29 4,490.50 3,755.90 5,246.56 3,949.96 4,956.47
Chi ndp thué va cac khoan phi, 1¢ phi 30.13 35.94 37.07 53.63 37.96 39.43
Chi phi cho nhéan vién 2,077.86 2,539.09 2,003.71 2,760.94 2,522.16 3,065.27
Chi luong va phu cip 2,077.86 1,498.32 3,044.48 1,056.39 2,522.16 3,065.27
Céc khoan chi dong gop theo luong 0.00 0.00 0.00 1,704.55 0.00 0.00
Chi tro cp 0.00 0.00 0.00 0.00 0.00 0.00
Chi cong tac xa hoi 0.00 0.00 0.00 0.00 0.00 0.00
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Tuyén b6 mién trach nhiém:

Ban quyén thudc vé Cong ty C6 phan Chimg khoan Kién Thiét
Viét Nam (CSI), nhimg théng tin str dung trong b&o céo dugc
thu th@p tir nhing ngudn dang tin cay va CSI khong chiu trach
nhiém vé tinh chinh xac cua ching.

CA&c nhan dinh trong ban bao cao nay dua trén co so phan tich
chi tiét va can than, theo danh gia chu quan cua ching toi, 1a
hop ly trong thoi diém dua ra bao c&o, c4c nhan dinh trong bao
cd0 nay co thé thay d6i bat ki luc nao ma khdng béo trudc. Bao
cao nay khéng nén duoc dién giai nhu mot dé nghi mua hay béan
bat cit mot ¢6 phiéu nao. CSI s& khdng chiu trach nhiém dbi vai
tat ca hay bat ky thiét hai ndo hodc su kién bi coi |2 thiét hai dbi
v6i viée sir dung toan bo théng tin hodc y kién ciia bao cao nay.
Bé4o c&o nay khong dugc phép sao chép, tai ban boi bat ky ca
nhan hodc t6 chirc nao khi chwa dugc phép caa CSI.

Hé Thong Khuyén Nghi: Hé thong khuyén nghi cia CTCP Chung khoan Kién Thiét Viét Nam (CSI) duoc
xay dung dya trén muac chénh 1éch cua gi4 muc tiéu 12 thang va gia c6 phiéu trén thi truong tai thoi diém

danh gia.

Xép hang Khi (gia muc tiéu — gié hién tai) /gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HOP THI TRUONG Tir -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <=-20%

CONG TY CO PHAN CHUNG KHOAN KIEN THIET VIET NAM CSI

Tru sé: Tang 11, Toa nha TNR, 54A Nguyén Chi Thanh, Phuong Lang Thuong, Quan Pdng Pa, Ha Noi

Chi nhanh: Tang 20, Toa nha TNR, 180 — 192 Nguyén Cong Trt, Phuong Nguyén Thai Binh, Quan 1,

H6 Chi Minh
Dién thoai: + 84 24 3926 0099 | Website: www.vncsi.com.vn
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