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. PHIEN ATC HOANG LOAN BAN THAO, TOAN
NGAY 25/12/2025 THI TRUONG TROI THEO NHOM VINGROUP

Téng quan Giatri Thay déi Piém nhén giao dich
‘éfégdgleu ) 1;‘3‘3}2? 5;‘7‘22 « Phin 16n thoi gian giao dich ching kién nhip d6 cham rai cia VN-Index khi e ciu chi yéu
Gié tri (ti)- 26,687:96 5: 34% chi tap trung vao mot sb c6 phiéu von hoa lcé’n gdy tac dong manh 1én chi sé chung. Khi tuéng
HNXIndex 550,98 -0.64% chumng th} truong s€ tam nghi chan, cung c6 doi hinh ch,o nhip bt pha dat khoat khoi ving
KLGD (triéu CP) 68.60 13.36% 1,800 diém thi con ac mong mang té€n “ATC” kéo tdi, nhan chim,mc)i thé,tnh qu:fl cua thi truong
Gia tri (ti) 1,570.39 33.11% trong 3 phién tro lai day. Vi tin tire “rat lui khéi du &n duong sat cao toc — Bac Nam”, nhoém
c¢6 phiéu Vingroup ngay 1ap tirc phan tmg manh mé, tiéu biéu 1a VHM khi “quay dau 180 do”
Khdi ngoai HSX HNX tir gia tran vé gia san mot cach chong vanh. Pa giam cua cac c¢d phiéu trén khién cho thi
Mua (ti) 2,170.92 17.61 \ . L4 C L4, Y e . N S S S
B4n (t) 1,564.37 54.76 truong chiu chung so phan khi sac do l?ao p}lu thi truong, nhiéu co pNhleu lon da Xua‘f hién bién
GT rong (t) 607 -37 d6 giam tir 3 — 4% nhu STB, VCI... O chiéu nguoc lai, ghi nhian no6 luc cuia mot s6 Bluechip
Ngudn: Fiin, CSI téng hop niu kéo chut thanh qua cho VN-Index nhu VJC, GAS va MCH gay bat ngo 16n voi ngay chao
san HoSE an tuong, “kéo ATC” 1én t6i hon 10 gia va dong ctra cao nhat phién. P md bao
Thay déi gia trong ngay tram boi sic do khi s6 ma giam diém (238 ma) ap dao so voi s6 mi ting diém (87 ma) va
thanh khoan khép 1énh thap hon (-3.4%) so véi mirc binh quan 20 phién. Phién giao dich ngay
25/12/2025, VN-Index dong cira & mic 1,742.85, giam 39.97 diém (-2.24%).
Thufc pham tiéu ding Bl.74 « Khéi lugng giao dich ghi nhan yéu t§ dot bién trong phién ATC, dua thanh khoan khép lénh
Hanngzo:hi ::i:ﬁ: ngay 1én x4p xi muc binh quan 20 phién. Liiy ké dén cudi phién giao dich, thanh khoan trén
Dugc pham | 0.05% san HSX dat 835 tri€u c6 phicu (+2.87%), twong duong gié tri dat 26,688 ty dong (+5.34%).
Ngén hang -0.11%]| * Phién ATC kinh hoang mang lai cam giac trai nghiém dang quén cho nha dau tu, khién do0 mo
Budng -0.14% | chim trong sic d6 v&i 17/21 nhém nganh giam diém. Thyc pham tiéu dung (+1.74%), Hang
NDhlfrz :42;’// Il khong (+1.62%) v Déu khi (+1.40%) 1a ba nhém nganh ting qiém manh nhét. O chidu nguoc
Cang bién _0_'51% 1 lai, Bat dong ‘sén (-6.01%), ChL,'rng khoan (-1.95%) va Bdo hiém (-1.56%) 1a ba nhom nganh
Phan bén 053% |1 chiu 4p lyc di€u chinh manh nhat trong hom nay.
Xay dung -0.62% [ * Nha dau tu nudc ngoai tranh thu gom hang khi thi truong c6 nhip dieu chinh manh vao cuoi
Dét may 0.639 phién véi gia tri mua rong dat +607 ty dong. VHM +119 ty dong, STB +117 ty dong va MCH
Cong nghé V::athcj:gt _0.-:9':;0/ : +}00 ty dong 1a ba 1{15 ¢b phiéu dugc fnua rong nhié? nhé:c. O chiéu nguoc lai, GMD -49 t}"’/
BDS KCN 095% Wl dong, DGC -49 ty dong, VIX -26 ty dong la ba ma c6 phicu chiu ap lyc ban rong manh nhat.
Thép -1.05% [l
Thy sén 114 Quan diém thj trudng
’ Bé_”m'é 51 Con hoang loan xdy ra khién VN-Index danh mét -48 diém sau phién ATC va thi truong bo lai
Chtrizok::é: 119;6/:/: nhitng thanh qua da gy dung 1€n trong 93 phiérrl gér} nhat. Nhﬁ’ng, tin tlrc néng?r hoi yé viéc
BDS -6.01 [ Vingroup xin rt lui khoi du an dudng sat cao toc Bac — Nam khién cho cac ¢6 phi€u trong hé

sinh thai dong ctra phién giao dich & tinh trang “tring bén mua” khi lwong 16n hang cung ra rat
chong vanh. Mac du phan con lai cia VN-Index phai chiu chung s6 phan do yéu t6 tam ly
o hoang loan dan xen, chiing toi cho rang day 1a yéu t6 tich cuc cho thi trudng chung khi han

Tam ly thi truong £ , , , ~ 2 o1 A 1l x A N YT+ \ .
ché dugc su anh hudng cua nhitng co phicu c¢6 kha nang gay nhicu tdi chi so chung va nhuong

BBiquan Huneel la% “san khéu"’ cho s6 dong bi c!uén lang trong gi‘ai doan Yl‘Ia qua. Do déi du cho nhiing phién
tiép theo nhicu kha nang s€ xuat hi¢n sut gidm vé mat diém so6 nhung diéu quan trong hon ca

A 1a cung cau cu thé & timg ma khi tir 1au, ting giam cua VN-Index da khong con dai dién cho

dién bién giao dich cua dai da so c6 phiéu trén toan thi truong. Chung téi tiép tuc duy tri quan
diém nim gilt danh muyc hi¢n tai va s€ mé mua thém khi VN-Index c6 nhip diéu chinh vé vung
gia 1,700 — 1,710 diém va cac ¢ phiéu ho Vingroup cho thay dau hiéu can bang tro lai.
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Giao dich t6 chirc trong nuéc va khdi ngoai 10 phién (ti)
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Lily ké t6 chirc trong nudc va khdi ngoai 3 thang gan day (ti)
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LIEN HE TRUNG TAM NGHIEN cU'U CSI
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Nguoi thue hién: Lé D6 Tuan Minh
Chuyén vién Phan tich Kinh t€ Vi mé va Thi trwong Chirng khoan
Email: minhldt@vncsi.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyén nghj cia CTCP Chirng khodn Kién Thiét Viét Nam (CSI) duwoc xay dung dwa trén mirc chénh
|&ch cla gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thoi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HOP THI TRUONG Tir -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <=-20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chirng khoan Kién Thiét Viét Nam (CSI), nhitng thong tin s& dung
trong bdo cdo duoc thu thdp tir nhitng ngudn dang tin cdy va CSI khong chiu trach nhiém vé tinh chinh xac cda ching. Cac nhan dinh
trong ban bdo cdo nay dwa trén co s& phan tich chi tiét va cin than, theo danh gid chi quan cta ching t6i, 1a hop ly trong thoi diém
duwa ra bdo cdo, cac nhan dinh trong bdo cdo nay cé thé thay doi bat ki lic nao ma khong bdo trwdc. Bdo cdo nay khong nén dugc dién
giai nhu mot dé nghi mua hay ban bat cr mot c6 phi€u nao. CSI s& khéng chiu trach nhiém d6i vai tat cd hay bat ky thiét hai nao hoic
sy kién bi coi la thiét hai d6i véi viéc str dung toan bd thdng tin hodc y ki€n cla bdo cdo nay. Bdo cdo nay khéng duwoc phép sao chép, tai
ban bai bat ky cd nhan hodc t6 chirc nao khi chwa dwoc phép cla CSI.

TRU SO CHiNH: Tang 12A, Toa nha TNR, 54A Nguyén Chi Thanh, Phudng Lang Thuong, Quan Béng Da, Ha Noi
CHI NHANH: Tang 20, Toa nha TNR, 180 - 192 Nguyén Céng Trl, Phuérng Nguyén Thai Binh, Quan 1, H6 Chi Minh
Lién hé: + 84 24 3926 0099 | Website: https://www.vncsi.com.vn

g, Hid NEE Tang 1248, ROX Tower, 544 MguywEn Chi Thanh,
Phuding Lang Thanh phd He 1
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