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Kinh gii: Uy ban Chimg khodn Nha nwée
To: S& Giao dich Chirng khoan Viét Nam

Sé Giao dich Chiimg khosan Ha Noi

/State Securities Commission of VietNam
/Vietnam Exchange
/Hanoi Stock Exchange

Coéng ty C6 phan Chirng khoan Kién Thiét Viét Nam (CSI) xin giri 101 chio tran trong dén Quy Uy ban va Quy
Sa!

Vietnam Construction Securities JSC., (CSI) extends our respectful greetings to the Authorities!

Theo quy dinh tai khoan 4 Diéu 14 ciia Thong tu 96/2020/TT-BTC ngay 16/11/2020 ciia B Tai chinh hudng
dn vé& cong bd thong tin trén thj trudng chiing khoan, CSI xin giai trinh v& bién déng loi nhuén sau thué t
nhap doanh nghiép ctia Quy IV nim 2025 so v6i Quy IV nidm 2024 va Loi nhudn sau thué thu nhap
nghiép ciia Quy IV ndm 2025 13, nhu sau:

Pursuant to Clause 4, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued
Ministry of Finance, providing guidelines on information disclosure in the securities market, CSI he. P =
provides an explanation for the fluctuations in post-tax profit of Q4 2025 compared to Q4 2024 and provide an
explanation regarding the net profit after tax in Q4/2025 showed a loss, as follows:

1. Bién dgng loi nhugn sau thué thu nhip doanh nghiép cia Quy IV niim 2025 so véi Quy IV nim 2024
Provides an explanation for the fluctuations in post-tax profit of Q4 2025 compared to Q4 2024:

Quy 1V/2025

Quy IV/2024

«X
N¢i dung (VND) (VND) cl?éff;
Content Quarter 4 of 2025 | Quarter 4 of 2024 (;,/0 )
(VND) (VND)
B"a“h i hadrogng 18,976,093,555 6,166,736,377 | 207.72
)perating revenue:
- Ldi tir cde tai san tai chinh ghi nhdn thong qua
1di/l6 (FVTPL)
Gains from financial assets recorded through 11.180,276,382 LA TIRINS | 3001
profit/loss (FVTPL)
- Ldi tir cde khoan ddu tw ndm gife dén ngay ddo han
(HTM) 306,561,645 115,953,425 | 164.38
Gains from held to maturity investments (HTM)
- Ldi tir cde khodn cho vay va phadi thu
Gains from loans and receivables JLel500) LR | Lofal
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- Doanh thu nghiép vu méi gici chitng khodn
Revenue from securities brokerage “edd. sl GU%GEL2IT | D842
- Doanh thu nghiép vu ti vén dau tir chiing khodn
Revenue from securities investment consultancy 773,379,874 £ 12,220 0B ~
- Doanh thu luu ky chimg khoan 4] 690.001 31305148 | 3317
Revenue from securities custody e T '
= Thunhdp hoat dong ide 118,641,771 127,373,533
Other operating income B T
(031“ phi hoat dong: 15,300,354,263 6,395,467,920 | 139.24
)perating expenses
- Lo cac tai san tai chinh ghi nhdn thong qua lai 16
(FVTPL)
Losses on financial assets recorded through profit TG0 L0000 | Jofl
or loss (FVTPL)
= Chi phi hoat dong tyr doanh 107,931,727 299,888,579 | (64.01)
Proprietary trading expenses
- \GALPhI ghicp v mol gidi cliing Kiioiin 2,633,364,874 1,166,296,962 | 125.79
Securities brokerage expenses e o )
- Chi phi nghiép vu tw vdn dau tw chiing khodn
Securities investment consulting expenses 42,362,454 61,200,000 (30.78)
- Chi phi luu ky chimg khodn 58 164.530 44249118 | 31.45
Securities custody expenses o T )
Doanh thu hoat ddng tai chinh
Revenue from financial operation 15,878,967 11,028,926 4
Chi phi qudn Iy 4,993,050,659 3,739,801,099 | 33.51
Management expenses
o 1,286,835,876 211,463,036 | 508.54
Other expenses
Loi nhuén sau thué TNDN
Accounting profit after corporate income tax (£405.232.050) (105,738,302)

Nouyén nhan/ Reason:

- Trong Quy IV/2025 tin dung t6t co hdi thi trudng chimg khoan tich cuc Céng ty ciing diy manh cac hoat
dong kinh doanh do vy doanh thu hoat déng ting manh so v&i Quy IV/2024 (ting 207.72%) chi yéu do
khoan ldi céc tai san tai chinh (FVTPL) tir hoat dong tu doanh, doanh thu nghiép vu tu vin diu tu chimg
kho4n (4,773,379,874 d) ting 74% va doanh thu nghiép vu méi gidi (2,243,728,217 d) ting 268.42% so
v6i Quy 1V/2024, con céc nghiép vu kinh doanh khéc ¢ mic ting nhung khéng déng ké;

In 0472025, Taking advantage of the positive stock market opportunities, the Company also promotes
business activities the operating revenue increased significantly compared to Q4/2024 (up 207.72%),
mainly due to from the Gains from financial assets recorded (FVTPL) from proprietary trading, revenue
Srom securities investment consultancy (VND 4,773,379,874) up 74% and revenue from securities
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brokerage (VND 2,243,728,217) up 268.42% to Q4/2024, other business activities saw some growth but
were not significant.

- Chi phi hoat dong ciia Céng ty Quy IV/2025 ting manh 139.24% so véi Quy 1V/2024 chi yéu do khoan 18
céc tai san tai chinh (FVTPL) tir hoat dong tw doanh;
The operating expenses of the Company in Q4/2025 rose sharply by 139.24% compared to Q4/2024 from
the Losses on financial assets (FVTPL) from proprietary trading.

- Chi phi quan ly Céng ty Quy [V/2025 ¢ mirc ting nhe 33.51% so véi Quy 1V/2024 do Quy IV/2025 Cong
ty c6 chuyén dja diém viin phong nén phét sinh chi phi thué vin phong tang so vdi Quy 1V/2024;

The Company's management expenses in Q4/2025 increased slightly by 33.51% compared to Q4/2024 due
to the company relocating its office in Q4/2025, office rental costs have increased compared to Q4/2024.
Do d6 dén lgi nhuén sau thué TNDN Quy IV/2025 tang nhe (giam 18) so v6i Quy IV/2024
Therefore, the after-tax profit for Q4/2025 will increase slightly (reducing losses) compared to Q4/2024.
2. Loinhuén sau thué thu nhip doanh nghigp ciia Quy IV nim 2025 15.
Provide an explanation regarding the net profit after tax in Q4/2025 showed a loss.

i Quy 1V/2025 (VND)
1\2.)1 dung Quarter 4 of 2025
fent
onten (VND)
Doanh Fhu hoat dong: 18,976,093,555
Operating revenue:
Chi phi_ hoat dng: 15,300,354,263
Operating expenses
Chi phi quan ly 4,993,050,659
Management expenses
Chi phi khac 1,286,835,876
Other expenses
Loi nhuén sau thué TNDN 405.2
Accounting profit after corporate income tax (3,405,237,096)

Nguyén nhin/ Reason:

Trong Quy 1V/2025 doanh thu hoat déng ctia Cong ty tdng manh (18,976,093,555 d) chu yéu dén tir 1ai hoat
dong tw doanh (11,180,278,382 d), nghiép vu tu vin dau tu chimg khoan (4,773,379,874 d) va nghiép vu méi
gi6i ching khoén (2,243,728,217 d). Chi phi hoat dong Cong ty Quy IV/2025 ciing ting chu yéu do khoan 16 tir
tai san tai chinh ghi nhén théng qua 14i 16 (FVTPL) (12,458,530,678 d), con lai chi phi quéan 1y va chi phi khac
Quy IV/2025 c¢6 mic bién dong khong déng ké.

In Q4/2025, the Company's operating revenue increased significantly (VND 18,976,093,555), mainly driven by
proprietary trading gains (VND 11,180,278,382), revenue from securities investment consultancy (VND
4,773,379,874) and revenue from revenue from securities brokerage (VND 2,243,728,217). Operating expenses
in 03/2025 also increased, primarily due to losses from financial assets at fair value through profit or loss
(FVTPL) (VND 12,458,530,678). Meanwhile, general and administrative expenses and other expenses in
Q4/2025 showed no significant.
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- Doanh thu ¢é mirc ting truéng nhung khéng di b dap chi phi do d6 dan dén loi nhuén sau thué TNDN Quy
IV/2025 18.

Revenue was insufficient o cover expenses, resulting in a net loss after tax in the fourth 04/2025.

Vay, CSI xin bao céo dé& Quy Uy ban va Quy Sé& duoc biét!

We hereby sincerely report!

Best Regards,
CTCP CHUNG KHOAN KIEN THIET VIET NAM
Kot il Rectptents: VIETNAM CONSTRUCTION SECURITIES JSC
- Nhu trén/ As above; TONG GIAM HOC
- Luwu P.HCNS/office filled.
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