LS

e Research

NGAY 23/01/2026

Tong quan Giatri Thayddi °
Vn-Index 1,870.79 -0.63%
KLGD (triéu CP) 889.34  -16.15%

Gia tri (1) 29,366.56  -12.75%
HNXIndex 252.96 -2.12%
KLGD (triéu CP) 92.33 -21.39%

Gia trj (ti) 2,060.66 -19.01%
Khoi ngoai HSX HNX
Mua (t) 3,185.67 149993
Ban (ti) 3,393.42 143.86

GT rong (ti) -208 6

Ngudn: Fiin, CSI téng hop

Thay ddi gia trong tuin

Hda chat [ 8.59

Cang bién B 1.70%
Dau khi B 155%

Phan bon B 1.04%

BDS B 0.88%
budng -0.54% | *
Ban le -0.54% |

BDS KCN -0.67% |
Ngan hang -0.91% [
Dugc pham -0.95% I

Xaydung  -1.529 [l

Thuy san -1.79% .

Cong nghé vién thong  _1.80% [l
bien  2.13% W

Hang khong 2,499 [l

Ching khoan -2 949, Il

Thép  3.07% [l

Thyc phém tiéu ding  -3.18% [l
Dét may 4.48% [

Bao hi§m5.210/0 _

Nowgeos I

Tam ly thi trudng

[Biguan Hung phén

A

BAN TIN THI TRUONG
TUAN GIAM DIEM PAU TIEN CUA NAM MOI 2026

Diém nhén giao dich
Sic d6 da chiém wu thé trong tuan giao dich vira qua v6i 4 phién giam diém lién tiép khién
Vn-Index c6 tuan giam diém dau tién trong nam 2026. Khoi dau tuan, VN-Index ting diém
kha tdt, song viéc thiéu ving thanh khoan nén sic xanh khong thé duy tri va da ting nhanh
chong dugce thay thé boi 4 phién giam diém. Diém déng chu ¥ 13 bién d6 giam diém trong ca 4
phién khong 16n ddy VN-Index giao dich trong mot kénh di ngang véi bién d hep trong tuan
qua. TAm 1y cta giéi dau tu trd nén than trong hon trong tuan qua sau khi VN-Index di c6 su
tang diém tich cuc trong 5 tudn trudc d6. Két thac tudn giao dich 19/01 — 23/01/2026, VN-
Index ding ¢ mirc 1,870.79 diém, giam 8.34 diém (-0.44%).
Sau 2 tuan ting manh thanh khoan trudc d6 thi tudn vira qua thanh khoan lai giam dang ké.
Téng khdi lugng khép 1énh trén HSX dat 4.25 ty c6 phiéu, sut giam (-30.6%) so véi tuan
truée d6. Gia tri giao dich binh quén trén phién trong tuan dat 35,054 ty dong, sut giam (-
15.5%) so tudn trudc.
Phién giam cudi tudn khién nhiéu nhom nganh quay lai sic d6 va twong quan ting/giam trong
cac nganh di thay d6i. Ap luc ban c6 phan dang cao tai nhiéu nhom nganh khién sic d6 chiém
vu thé hon vé6i 16/21 nhom nganh giam diém. Dan dau da giam 1a cdc nhom vbn hoa vira, da
taing manh trudc d6 nhu: Dét may (-4.48%), Bao hiém (-6.21%), Nhya (-7.68%)...Trong khi
d6 nhom Hoa chét (+8.59%) ¢ su bung nd ting manh sau nhiéu tudn tao ddy trude do. Bén
canh thi cac nhom Cang bién (+1.7%), Dau khi (+1.55%), Phan bon (+1.04%)..van co duoc
sdc xanh, thu hut dong tién du da ting dd c6 phan chirng lai.
Khéi ngoai chi mua rong mot phién duy nhét trong ngay thi truong ting diém & phién dau
tudn, con lai ho lién tuc c6 hanh dong ban rong trong 4 phién giam diém tiép theo. Liiy két hét
tuan, Khoi ngoai ban rong 3,135 ty ddng, tap trung & cac ma von héa 16n nhu: VCB (-1,052 ty
ddng), VHM (-623 ty dong), VNM (-438 ty ddng), VIC (-403 ty dong)...O chiéu nguoc lai Ho
mua rong STB (+380 ty ddng), KBC (+358 ty dong), ACB (+350 ty ddng)...

Quan diém thj trudng

Giao dich kha trim lang trong phién giao dich cudi tuan v6i thanh khoan sut giam va duy tri &
murc thap. Hau hét cac nhom ¢ phiéu déu dong cira trong sic do khién VN-Index c6 phién
giam diém thir 4 lién tiép. Diém tich cyc 1a bién d6 giam khong 16n va thanh khoan ¢ mirc
thip nén ap lyc ban théo 1a chwa xdy ra va tin hiéu dao chiéu chwa duoc xac nhan. Trén biéu
d6 tuan, VN-Index c6 tudn giam diém (-0.44%) dau tién sau 5 tudn tang diém lién tiép trudc
d6. Bién do giam khong 16n va khéi lugng khdp 1énh tuan ciing sut giam so véi 2 tuan trude
cho théy xu hudng tang trudc do co tin hi€u chitng lai, song chua du xac nhén xu hudéng dao
chiéu giam diém. Tuy vy khong loai trir kha ning VN-Index s& c6 nhip chinh vé ving hd trg
(1,800 — 1,810) diém trong céac tudn téi roi moi quay lai xu hudéng ting diém tich cuc. Ching
t6i tiép tuc duy tri quan diém nim giit danh muc dd mua truéc d6 va han ché viéc mua thém
trong cac phién ké tiép. Vi thé mua b sung ty trong can kién nhan cho doi VN-Index quay vé
ving hd tro dé c6 diém mua an toan. Trong trudong hop VN-Index co sy bit pha, ting diém 1én
ngudng khang cu (1,930 1,960) diém trong cac phién tuan téi thi wu tién cin ban, giam ty
trong cd phiéu, thuc hién hoa loi nhuén.

VN-INDEX MA 20
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Giao dich t6 chirc trong nuéc va khdi ngoai 10 phién (ti)
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Dién bién giao dich theo nhém nganh liiy k& 5 phién gan nhat

Lily ké t6 chirc trong nudc va khdi ngoai 3 thang gan day (ti)

60,000
40,000
20,000

0
-20,000
-40,000
-60,000
-80,000

-100,000

~————

—

M—_—/\J‘ 7

———

-120,000

NS TP SEPA SIS SRRV - SN S SIS SRS SN © Ao ©
% % Vv % % % % Vv % % V V v
OV Y AV AV AV o ,Q,\\,Q,\C)\\,\\P\\\,\q,}\\,\

’\\\\?’\\i”\x EIIPOMPONEPS I MR

——T6 chifc trong nu6c  ——Khdi ngoai

HNX Index - PE lich str

600 40
500 35
30
400 25
300 20
200 15
10
100 :
0 0
T IR I T T T T . YO A PO S S N
RN S N S N N A N\ S\ A N A\ 2
IR CIR CIR CIR CIR CIR CIRCIR CEIRCEIRCERCEROERG
R S N N I N M OENNEINY
—— HNX-INDEX ——P/E
Mua ban rong khoéi ngoai HNX 5 tuan gan nhat (ti)
Top ban rong Top mua rong
MBS -157.50 Y I 30 .9 IDC
SHS -67.4 Iy N 217 PVS
NTP -51.2 [ | 48 VC3
CEO -51.0 B | 43 VFS
DTD 84 0 |18 VS

— =—Hang tiéu dung

— —Ngan hang

— = Chirng khoan

— —Bat dong san
Dau khi

— —Céng bién

— =—Xay dung

— —Thép

— —Nhua

— =—Thuy san

— —Khu céng nghiép

— —(Cbng nghé vién thong

— —Dudc phdm
Hang khong
Hoa chat

— —Dét may

— —Dbién

19-Jan

20-Jan 21-Jan

22-Jan

— —DHudng
Phan bén
— —Ban lé
B&o hiém
22-Jan



LIEN HE TRUNG TAM NGHIEN cU'U CSI
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Nguoi thue hién: Lé D6 Tuan Minh
Chuyén vién Phan tich Kinh t€ Vi mé va Thi trwong Chirng khoan
Email: minhldt@vncsi.com.vn

Hé Théng Khuyén Nghi: Hé théng khuyén nghj cia CTCP Chirng khodn Kién Thiét Viét Nam (CSI) duwoc xay dung dwa trén mirc chénh
|&ch cla gid muc tiéu 12 thang va gia c6 phiéu trén thj trudng tai thoi diém danh gia.

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN Tir 10% dén 20%

PHU HOP THI TRUONG Tir -10% dén +10%

KEM KHA QUAN Tir -10% dén - 20%

BAN <=-20%

Tuyén bd mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chirng khoan Kién Thiét Viét Nam (CSI), nhitng thong tin s& dung
trong bdo cdo duoc thu thdp tir nhitng ngudn dang tin cdy va CSI khong chiu trach nhiém vé tinh chinh xac cda ching. Cac nhan dinh
trong ban bdo cdo nay dwa trén co s& phan tich chi tiét va cin than, theo danh gid chi quan cta ching t6i, 1a hop ly trong thoi diém
duwa ra bdo cdo, cac nhan dinh trong bdo cdo nay cé thé thay doi bat ki lic nao ma khong bdo trwdc. Bdo cdo nay khong nén dugc dién
giai nhu mot dé nghi mua hay ban bat cr mot c6 phi€u nao. CSI s& khéng chiu trach nhiém d6i vai tat cd hay bat ky thiét hai nao hoic
sy kién bi coi la thiét hai d6i véi viéc str dung toan bd thdng tin hodc y ki€n cla bdo cdo nay. Bdo cdo nay khéng duwoc phép sao chép, tai
ban bai bat ky cd nhan hodc t6 chirc nao khi chwa dwoc phép cla CSI.

TRU SO CHiNH: Tang 12A, Toa nha TNR, 54A Nguyén Chi Thanh, Phudng Lang Thuong, Quan Béng Da, Ha Noi
CHI NHANH: Tang 20, Toa nha TNR, 180 - 192 Nguyén Céng Trl, Phuérng Nguyén Thai Binh, Quan 1, H6 Chi Minh
Lién hé: + 84 24 3926 0099 | Website: https://www.vncsi.com.vn
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