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Tang truéng Doanh thu cac nhém

140%
120%
100%
80%
60%
40%
20%
0%
-20%

-4066*

nganh Q4/2025 so véi cuing ky (%YoY)

12.4% 14.9% 19.9%

o @
&
6\' o

DCM

DPM

NFC

DDV

VAF

\

Top tang truédng Doanh thu nganh
Phan boén Q4/2025 so véi cung ky (%YoY)

| A

| K

I, £0.7%
I,  63.9%

. 70.0%

0% 10% 20% 30% 40% 50% 60% 70%

80% y

Top tang truéng Doanh thu nganh
Dau khi Q4/2025 so v@éi cuing ky (%YoY)
PvD I s36%
pve I 53.4%
oi. I 5.9

GAS I 75.1%

PVB

_ 294.2%

0%

50% 100% 150% 200% 250% 300% 350% y

.

Ve

Tang trudng Lgi nhuan sau thué cac nhém nganh trong Q4/2025 so véi cuing ky (%YoY)

200%
150%
100%
o,

20% 12.6'13.3%

0%
_509

50 (o\\so <&

QL

Q‘ioQ@)/o
2-150%

-200%

-250%

-300%

-350%

85.6%

20.8%

107.0% I
© &9

\\3

D,

LAS

DDV

VAF

NFC

SJF

\\

Top tang truéng LNST nganh Phan bon Q4/2025
so v@i cuing ky (%YoY)

B 223%

I ::s.1%

I, 177.7%
N, 335.9%

I,  405.7%

0% 50% 100% 150% 200% 250% 300% 350% 400% 450%J

Top tang trueéng LNST nganh Dau khi Q4/2025 so

vGi cuing ky (%YoY)
PvD | 48.6%
pvC || 57.9%

oiL JJ 735%

GAS [l 134.6%

PVB

N, 3919.7%

0%

500% 1000% 1500% 2000% 2500% 3000% 3500% 4000%

4500% y

_Leeees  —

@ ozazooeocos () OBssoesss () online@wvncsico

Hé NEE Tang 124, oK Tower, 544 Nguy&n Chil Tharih,
Phusng Lang, Thanh phd He radi

HCM: ngg 20, Tda nind THR. 180 — 192 Mguylin CAng Tk
FPhwifing B&n Thini, Thanh pha Hé Chi Minh

T

Q




2

Hiéu qua quan ly, dinh gia va sirc khoe tai chinh

LS

SECURITIES ResearCh

( )
Chi s6 ROE cac nhom nganh tinh téi hét Q4/2025
0,
40% - 269% 28%
poagp— 20% 24%
20% 11% 14% 15% 1% A8 I I I I I I I
oo _esmpnnnnnrrrrrrrRRIRIIIRILILLL]
« DT> D e o s O o : o S R S & o
209 §% o EAR I S SN @e&é‘o’b 0 F &d’oq N é‘%& <& fe ¢ m&*cf(ﬁ SR (\é’é\ q‘,%‘\ S OGRS
_(\& - ,-(\Q r;s\\ C;\'b 4\{& .\_’b* Q;b (\Q < &\Q\} ~\r§\ "0\\' {\é\ Q \36(' (;’bo a(\g Q‘be 0@' Q}Q &b(\ %\‘(J ’b\\{. o FQQQ $Q§\ \)Q)} {é}
NS RS & & I, @‘Q 2 Q o~ é, ,bé\ & & &
-40% o & & & o X & PO X
S & % NI
¥ F &
-60%
80%
( ~ - A V' LY Y \ ( ~ -Ar r Y Y \
Top co6 phiéu c6 ROE cao nhat nganh Top c6 phiéu cé ROE cao nhat nganh
Phan bon trong Q4/2025 Dau khi trong Q4/2025
ocv - [ 15 4% Pvs [ 12.7%
srC [ 2 s esR [ 13.3%
var - I :: 0% pve [ 15.1%
oov | :: % cas [ s 0%
nre - [ 52.0% Tos [ ©1.0%
0% 10% 20% 30% 40% 50% 60% ) | 0% 10% 20% 30% 40% 50% 60% 70%
( . S e N
P/E nganh va cac co phiéu
250.00
200.00
150.00
100.00
WO e 2298 _ .. _ . _. 722 e 1327 1367 _ . _ . _ - -
0.00 f— — — — — — — - [ il
-SIF’ QBS VAF PSE NFC PSW DDV PCE LAS DCM SFG DPM DHB
-50.00
mmmm P/E cac c6 phiéu nganh Phan bén = - =P/E nganh Phan bon P/E binh quan 5 ndm nganh Phan bén
\_ J
( . A
P/E nganh va cac co phiéu
200.00
150.00
100.00 1817
50.00 941 1) 83 2251 2269 2593 37.15 :
0.00 e N T T w205 =_"-_'_-"_-'_'-'_'-_"._'_
50,00 PTV TOS POS PPS PVS PVB CNG PXS PVD GAS PLX PGS PVC o1L PLC
-100.00 I
-150.00
-200.00
' P/E cic c6 phi€u nganh Dau khi = + =P/E nganh Dau khi P/E binh quan 5 ndm nganh Dau khi
\. y,
( 2> ~ ~r 2> 2 ~ b Y Y Ve pod - Ar \
Ty Ié ng vay/von chu sé hiru nganh va cac co phiéu
1.80 1.66
1.60
1.40
1.20
1.00
0.80 0.63
0.60
g.‘z}g 0.06 0.17 0.22 = ’ l
o e E  m m m”R
POS PPS GAS PVS CNG PXS BSR PVD PGS PLX PVC PVB TOS oIL PTV PLC
mmmmm D/E Cac 8 phiéu nganh Dau khi D/E nganh Dau khi
\_ J

g, Ha NGE TAng 124, ROX Tower, 544 NguyEn Chi Thanh,
Phuding Lémg Thinh phd Hes 1S
HCM ngg 20, Téa nid THR. 180 — 182 MguyEn Cdng T

m . Phwiing BE&n Thamnin, Thamih phd B Chil kinh

@ ozazeps0008 () osssosazse () online@wncsicomun



LSl

SECURITIES ResearCh

QUAN PIEM TUAN MOT

- Ap luc ban gia t&ing manh mé va hoan toan chiém uu thé khién VN-Index cd phién giam diém sau, thiing méc
ho trg 1,770 diém. Thanh khoan sut gidm so véi 4 phién trudc nhung van & mirc cao khi khdi lugng khdp [énh
tuong duong vdi mdc binh quan 20 phién. VN-Index déng clra & mic thap nhat phién, di kem vé&i thanh khoan
kha dang phan anh tin hiéu diéu chinh c6 kha ndng cao s& con tiép dién trong cac phién tdi.

« Trén biéu d6 tuan, VN-Index dong clra giam sau (-5.98%) vdi thanh khoan tang manh (khdi lugng khdp 1énh
vugt +48.7% so véi muc binh quan 20 tuan). Mirc sut giam trong tuan qua kha I6n, pha v3 xu hudng hoi
phuc cta 2 tudn tdng diém trudc dé cho thay tin hiéu diéu chinh dang dan quay lai. Nhip chinh nay c6 kha
nang sé dua VN-Index vé viing hd trg quanh méc 1,700 diém. Vi vy mdc do rui ro cé xu hudng gia tdng nén
chiing ta can than trong hon trong vi th& mua mdi, thdm chi can ky ludt ha bét ty trong & nhitng danh muc cd
phi€u da vi pham ngudng an toan. MGt tuan sut giam manh cling c6 kha nang xuat hién nhip hoi ky thuat
trong cac phién cua tuan tdi, nhung toi uu tién vi thé ban manh tay khi VN-Index c6 nhip Ién quanh mdc
1,820 diém.

LIEN HE TRUNG TAM NGHIEN CUU CSI
Email: csi.research@vncsi.com
Tel: (+84) 24 3926 0099 (109)

Ngudi thuc hién: Lé D6 Tuan Minh
Chuyén vién Phan tich Kinh t€ Vi m6 va Thi truGng Ching khoan
Email: minhldt@vncsi.com.vn

Tuyén bd mién trach nhiém: Ban quyén thudc vé Cong ty C6 phan Chirng khoan Kién Thiét Viét Nam (CSI), nhifng thdng tin
sU dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cay va CSI khéng chiu trach nhiém vé tinh chinh xac cta ching.
Céac nhan dinh trong ban bdo cdo nay dua trén cd s& phan tich chi tiét va can than, theo danh gid chd quan cla chdng téi, 1a
hgp ly trong thdi diém dua ra bdo cdo, cac nhan dinh trong bdo cdo nay cd thé thay déi bat ki Iiic nao ma khdng béo trudc. Bao
cdo nay khéng nén dugc dién giai nhu' mdt dé nghi mua hay ban bat c* mot 6 phiéu nao. CSI s& khdng chiu tradch nhiém d6i
vdi tat ca hay bat ky thiét hai nao hoac su kién bi coi la thiét hai d6i vdi viéc sir dung toan b6 thong tin hodc y kién cla bao cao
nay. Bdo cdo nay khéng dudgc phép sao chép, tai ban bai bt ky ca nhan hodc t& chirc nao khi chua dudc phép cua CSI.

CONG TY €O PHAN CHUNG KHOAN KIEN THIET VIET NAM (CSI)

Tru s chinh: Tang 12A, Toa nha TNR, 54A Nguyén Chi Thanh, Phuding Lang Thugng, Quan B6ng Da, Ha Noi
Chi nhanh: Tang 20, Toéa nha TNR, 180 — 192 Nguyén Cdng Tr(r, Phudng Nguyén Thai Binh, Quan 1, H6 Chi Minh
Lién hé: + 84 24 3926 0099 | Website: https://www.vncsi.com.vn
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