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CTCP CHUNG KHOAN CONG HOA XA HQI CHU NGHIA VIET NAM
KIEN THIET VIET NAM SOCIALIST REPUBLIC OF VIETNAM
VIETNAM CONSTRUCTION Poc ldp — Tw do — Hanh phiic
SECURITIES JSC Independence — Freedom — Happiness
S&/No: |t /2026/CV-CST Ha Noi, ngay 27 thang 03 nim 2026

(V/v Giai trinh bién dong LN sau thué TNDN
ctia ndam 2025 so v&i nam 2024 va LNST 2025 13i)
(Explanation for the fluctuations in post-tax profit)

Ha Noi, March 27 , 2026

Kinh gii: Uy ban Chitng khodn Nha nwéc
To: 8¢ Giao dich Chimg khedn Viét Nam
S& Giao dich Chimg khodn Ha Néi

/State Securitics Commission of VietNam
/Vietnam Exchange

/Hanoi Stock Exchange

Cong ty C6 phan Chimg khoén Kién Thiét Viét Nam (CSI) xin giri 1&i chdo tran trong dén Quy Uy ban va Quy
Sa!

Vietnam Construction Securities JSC., (CSI) extends our respectful greetings to the Authorities!

Theo quy dinh tai khoan 4 Piéu 14 ciia Théng tir 96/2020/TT-BTC ngay 16/11/2020 ciia B§ Tai chinh huéng
dén vé cong bd théng tin trén thi trudng chimg khoén, CSI xin gii trinh v& bién dong loi nhuén sau thué thu
nhip doanh nghiép ciia nim 2025 so v&i nim 2024 va lgi nhuén sau thué thu nhip doanh nghiép ctia nim 2025 == ‘ 5
¢6 14, chuyén 15 & cling ky nam trudce sang 13i & ky nay, nhu sau:
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Pursuant to Clause 4, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued b)/ HEO
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period, as follows:

1. Bién dong lgi nhuin sau thué thu nhap doanh nghiép ciia nidm 2025 so véi nidm 2024 Provides an
explanation for the fluctuations in post-tax profit of 2025 compared to 2024:

» Niim 2025 (VND) | Nim 2024 (VND) | Bién
11?;;:::? Year 2025 Year 2024 dong
(VND) (VND) (%)
g"a“h fup gt dhng: 83,429,641,487 |  11,514,698,052 | 624.55
)perating revenue.
- Ldi tir cdc tai san tai chinh ghi nhdn thong qua
lai/l6 (FVTPL)
Gains from financial assets recorded through 38,615,117,738 3,366,000,a5¢ |, YHAls
profit/loss (FVTPL)
Ldi tir cdc khoan ddu tu ndm giit dén ngay ddo han
(HTM) 906,628,577 122,015,069 | 643.05
Gains from held to maturity investments (HTM)
Ldi tir cdc khoan cho vay va phdi thu
Gains from loans and receivables 670.804.414 400,539,517 BoF
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- Doanh thu nghiép vu méi gidi chimg khodn
Revenue from securities brokerage

9,617,330,193

2,625,937,346

266.24

- Doanh thu nghiép vu tw vdn ddu tw chimg khodn
Revenue from securities investment consultancy

13,216,894,954

2,742,520,648

381.93

- Doanh thu luu ky chimg khodn
Revenue from securities custody

229,930,787

119,312,495

92.71

- Thu nhdp hoat dong khdc
Other operating income

163,874,824

137,821,443

18.90

Chi phi hoat déng:
Operating expenses

53,855,163,059

11,432,382,215

371.08

- L4 cde tai san tai chinh ghi nhdn thong qua Idi 16
(FVTPL)
Losses on financial assets recorded through profit
or loss (FVTPL)

43,450,564,921

5,281,010,359

722.77

- Chi phi dy phong tdi san tai chinh, xi Iy ton that
cde khodn phdi thu khé doi va 16 suy giam tai san
tai chinh va chi phi di vay cia cdc khodn cho vay
Provisions for financial assets, handling of losses
Sfrom bad receivables and impairment of financial
assets and borrowing costs of loans

(168,367,616)

168,367,616

- Chi phi hoat déng tw doanh
Proprietary trading expenses

745,184,549

764,078,008

(2.47)

- Chi phi nghiép vy méi gidi chiing khodn
Securities brokerage expenses

9,378,739,970

4,797,871,138

95.48

- Chi phi nghiép vu tw van déu tie chitng khodn
Securities investment consulting expenses

231,827,454

244,800,000

(5.3)

- Chi phi luu ky chitmg khodn
Securities custody expenses

217,213,781

176,255,094

23.24

Doanh thu hoat d6ng tai chinh
Revenue from financial operation

57,945,572

21,471,748

169.87

Chi phi quan 1y
Management expenses

18,781,261,576

13,449,198,712

39.65

Thu nhap khac
Other income

319,070

Chi phi khac
Other expenses

2,347,833,858

1,199,115,397

95.80

Loi nhuén sau thué TNDN
Accounting profit after corporate income tax

7,515,012,850

(14,544,207,454)

Neguvén nhin/ Reason:

- Trong nim 2025 tin dung tét co héi thi truong chimg khoan tich cyc Cong ty ciing diy manh cdc hoat
dong kinh doanh do vdy doanh thu hoat déng ting manh so v6i nim 2025 (ting 624.55%) chu yéu do
khoan 14i cdc tai san tai chinh (FVTPL) tir hoat dong tu doanh ting 992.23%, doanh thu nghiép vu tu vin
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dAu tu chitng khoan (13,216,894,954 d) ting 381.93% va doanh thu nghiép vu méi gi¢i (9,617,330,193 d)
ting 266.24% so v6i nim 2024, con cic nghiép vu kinh doanh khéc cé mirc ting trudng tot so v6i nim
2024,

In 2025, Taking advantage of the positive stock market opportunities, the Company also promotes business

At 4qq

activities the operating revenue increased significantly compared to 2024 (up 624.55%), mainly due to
from the Gains from financial assets recorded (FVTPL) from proprietary trading up 992.23%, revenue
Jrom securities investment consultancy (VND 13,216,894,954) up 381.93% and revenue from securities
brokerage (VND 9,617,330,193) up 266.24% to 2024, other business activities showed good growth
compared to 2024.

- Chi phi hoat dong cta Cong ty nim 2025 ting manh 371.08% so v&i nim 2024 chi yéu do khoan 15 céc
tai san tai chinh (FVTPL) tir hoat doéng ty doanh;
The operating expenses of the Company in 2025 rose sharply by 371.08% compared to 2024 from the
Losses on financial assets (FVTPL) from proprietary trading.

- Chi phi quan ly Coéng ty ndm 2025 cé murc ting nhe 39.65% so véi nam 2024 do nam 2025 Céng ty co
chuyén dia diém vin phong nén phét sinh chi phi thué vin phong ting so v&i nim 2024;
The Company's management expenses in 2025 increased slightly by 39.65% compared to 2024 due to the
company relocating its office in 2025, office rental costs have increased compared to 2024.

Doanh thu cé mirc ting truéng t6t trong ndm 2025, do d6 dén loi nhuén sau thué TNDN nim 2025 ting (c6 13i)

$0 vOi ndim 2024.

compared to 2024. iry .

2.  Loi nhuin sau thué thu nhip doanh nghiép ciia nim 2025 c6 l4i, chuyén 15 & cing ky nﬁn;_%gg
sang ldi & ky nay. HIET

The after-tax profit for 2025 shows a profit, carrying forward a loss from the same periorMM ;

Pprevious year to a profit in this period.

o Niam 2025 (VND)
N;?l dung Year 2025
ontent
(VND)
Igoanh thu hoat dong: 83,429,641,487
'perating revenue.
ghl phi hoat dong: 53,855,163,059
)perating expenses
oIl quAn 1Y
glhlp quéan ly 18,781,261,576
anagement expenses
Chi phi khac
Other expenses SRR
Loi nhuén sau thué TNDN
Accounting profit after corporate income tax elaulasa
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Nguyén nhin/ Reason:

Trong nim 2025 doanh thu hoat déng clia Cong ty ting manh (83,429,641,487 d) chu yéu dén tir 1i hoat déng
tw doanh (58,615,117,738 d), nghiép vu tu vén diu tu chimg khoan (13,216,894,954 d) v& nghiép vu méi gi6i
chimg khoan (9,617,330,193 d). Chi phi hoat dong Céng ty nam 2025 ciing ting chii yéu do khoan 13 tir ti san
tai chinh ghi nhén théng qua 13i 16 (FVTPL) (43,450,564,921 &), con lai chi phi quan 1y va chi phi khdc nam
2025 ¢6 mirc bién dong khong dang ké.

In 2025, the Company's operating revenue increased significantly (VND 83,429,641,487), mainly driven by
proprietary trading gains (VND 58,615,117,73), revenue from securities investment consultancy (VND
13,216,894,954) and revenue from revenue from securities brokerage (VND (9,617,330,193). Operating
expenses in 2025 also increased, primarily due to losses from financial assets at fair value through profit or
loss (FVIPL) (VND 43,450,564,921). Meanwhile, general and administrative expenses and other expenses in
2025 showed no significant.

- Doanh thu ¢6 mirc ting trudng t6t da bl dip chi phi do d6 din dén loi nhun sau thué TNDN nim 2025 131,
Revenue growth is strong enough to offset costs, resulting in a net profit after corporate income tax in 2025.
Vay, CSI xin béo cdo d& Quy Uy ban va Quy S& duge biét!

We hereby sincerely report!

Best Regards,
CTCP CHUNG KHOAN KIEN THIET VIET NAM
Wi il Recipienss: VIETNAM CONSTRUCTION SECURITIES JSC
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